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Question Paper Specific Instructions

Please read each of the following instructions carefully before attempting questions :
There are EIGHT questions divided in TWO SECTIONS and printed both in HINDI and in
ENGLISH.

Candidate has to attempt FIVE questions in all.

Questions no. 1 and 5 are compulsory and out of the remaining, any THREE are to be attempted
choosing at least ONE question from each section.

The number of marks carried by a question [ part is indicated against it.

Answers must be written in the medium authorized in the Admission Certificate which must be

stated clearly on the cover of this Question-cum-Answer (QCA) Booklet in the space provided. No
marks will be given for answers written in a medium other than the authorized one.

Word limit in questions, wherever specified, should be adhered to.
Assume suitable data, if considered necessary, and indicate the same clearly.

Attempts of questions shall be counted in sequential order. Unless struck off, attempt of a question
shall be counted even if attempted partly. Any page or portion of the page left blank in the
Question-cum-Answer (QCA) Booklet must be clearly struck off.
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@ A
SECTION A

Ql. fr=ferRaa woat # & Teleh T IT RTAAT 150 ITeaT § e

Answer the following questions in about 150 words each : (10x5=50)

(a)

(b)

(c)

(d)

(e)

PHKM-U-LOW

QTSR HTh.7 (T TH-7) o Hewd i T& | T T |

Briefly explain the significance of Accounting Standard-7 (AS-7). 10

e FITT FoF FoRe srort & shufaat age S frifia st € | Tge e, e TR |
Fa TR R AR E 2

Explain why the companies issue right shares. How are right shares
different from bonus shares ? 10

T H SifefT ot S raTare % e gt i faereT iy |

Discuss the main aspects of audit of a banking company in India. 10

TR SRt AT, 1961 % STHER W TFaf & TR o Sarid e fehuram
iR aTfifer fortram ht afeTiye SHIfSTT | S8 Uk SeTetoT gRT T FHIfST |

Define fair rent and annual rent under income from house property as
per Indian Income Tax Act, 1961. Explain it with an example. 10

e AN (RS T § 2 A8 UlHAT wnTa (A" Hifkem) ¥ foRd yeR i @ 2
HHART |

What is job costing ? How is it different from process costing ? Explain. 10



Q2. (a)

PHKH-U-LON

A fafes 7 B fafiee & =aam =1 siftmew e B, Smer gom-w

31 1T, 2024 ! 39 THR 2 :

foramor (T) (%)
I - 3ferret uat agard
1. IeRue ARmT
(a) SEATRGH (T 100 3f) 16,00,000
6% ST IR it
% 100 5R) 8,00,000 |  24,00,000
(b) IRfEfT ua fersy
IS Fee 2,00,000
AT F BT @Tar 1,00,000
Tl anfegfe e _
(TR 37T 7 10,000) 16,000 3,16,000
2. JyHfTd qFaTd
. 6% oA (fesi=r) 4,00,000
3. TS aFdTg ’
IR 2,40,000
EREISERIILY
(?EUT‘FFT (@ﬁﬁ'ﬁ) qtézr&nsr) 24,000 2,64,000
e 33,80,000
11 — afErafEt
1. AvEfAd giErafoat
(a) YW, @I TS ST
i 3R v 8,00,000
BRERCRMIEH 12,00,000 |  20,00,000
(b) I afEwfEt
g () 4,80,000
L 1,00,000 5,80,000
2. o] uitEwd e
(a) Wi 3,00,000
(b)  =ATIR it 3,60,000
(c) TRl I Tl HHT 1,40,000 8,00,000
A 33,80,000




A fafis =i it ufgrafeat (Ferdt T Steeht) TR arstt (RO W 3T SATS
BrghT) o A0 37T T € 3R FrferRaa Tfkw &1 sram s 1 srfrepr fear

T

G) T 4,00,000, 7% FOGE! (FAF T 100), S A ffies § € 3% B s @
hrogar o % g, 5 e ¥ R, A fafie ¥ e T w5 g
T 105 Jfd TT=T SIT@ |

i) B fafite ¥ yos s1fmm SR ¥ fie 10 wia IR Fendt qer A fafiee &
9% RMEM I T 100 T I f&=m s |

Gii) B ferfire § yeen it S 3 forg = 20 wfe S ke o A fafiee 4 o
$faadt S T 100 1, et IR qew T 140 €, fear s |

(iv) B fafiee % ufmmmm & @t 6 fd A fafies grr € 20,000 @ i Hiwr aeh
1 ST, Srfeh amdfersh @< o1 TR T 25,000 2 |

A fofige ¥ gumer % 3Rw 9, B fafiee &t 4 @ wad &1 4e7 T 11,00,000,

i o AEieR 1 g T 13,00,000 AT IS HTHET T 40,000 HTHT € |

A fefiree qon B fefiee i qeaent & stmavass st gfafdat Aifs |
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A Ltd. has acquired the business of B Ltd., whose Balance Sheet as at

315t March, 2024 is as under :

Particulars %) ()
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Equity Share Capital
(¥ 100 each) 16,00,000
6% Preference Share Capital
(F 100 each) 8,00,000 24,00,000
(b) Reserves and Surplus
Capital Reserve 2,00,000
Profit and Loss Account 1,00,000
Workmen Compensation
Reserve (expected liability
Z 10,000) 16,000 3,16,000
2. Non-Current Liabilities
6% Debentures 4,00,000
3. Current Liabilities
Trade Payables 2,40,000
Other Current Liabilities
(Interest payable on 24,000 2,64,000
debentures)
Total 33,80,000
II - Assets :
1. Non-Current Assets
(a) Property,
Plant and Equipment
Land and Building 8,00,000
Plant and Machinery 12,00,000 20,00,000
(b) Intangible Assets
Goodwill 4,80,000
Patents 1,00,000 5,80,000
2. Current Assets
(a) Inventories 3,00,000
(b) Trade receivables 3,60,000
(c) Cash and Cash equivalents 1,40,000 8,00,000
Total 33,80,000
g
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A Ltd. was to take over all assets (except cash) and liabilities (except for

interest due on debentures) and to pay the following amounts :

(i) T 4,00,000, 7% Debentures (¥ 100 each) in A Ltd. for the existing

debentures in B Ltd.; for the purpose, each debenture of A Ltd. is to

be treated as worth ¥ 105.

(i) For each preference share in B Ltd. ¥ 10 in cash and 9% preference

shares of ¥ 100 each in A Ltd.

(iii) For each equity share in B Ltd. ¥ 20 in cash and one equity share

in A Ltd. of ¥ 100 each having market value of ¥ 140.

(iv) Expenses of liquidation of B Ltd. are to be reimbursed by A Ltd. to

the extent of ¥ 20,000. Actual expenses amounted to T 25,000.

A Ltd. valued Land and Building at ¥ 11,00,000, Plant and Machinery

at ¥ 13,00,000 and Patents at ¥ 40,000 of B Ltd. for the purpose of

amalgamation.

Pass necessary journal entries in the books of A Ltd. and B Ltd.



(b) Afafie 319, 2024 F Frfafed qoq-93 Tqa Fdi & :

feraror T (@RH) | T (ERH)
I - Sferrdt wat 3oamd
1. Iaws ARt
(a) ‘ﬂ'ﬂ'{‘isﬁ
T 10 9fd =R F 6,00,000
HESCIRNEIAS IR 6,000
WA & 9% &
T 100 Jfd I”R a1,
40,000, 9% A IR 4,000 10,000
(b) SAfeafoa qe srfersiy '
ﬁSﬁTﬁ srfafe 20
T SAfeafar 8,000
fergfer sifer 1,000
EIEERIEEEIn] 3,600 12,620
9. HAYEfAId eFard
10% o193 800
3. el aFaTd
T & 80
| 23,500
11 — gt
1. ST gferatt
(a) wwfe, @I U SUHT 5,500
(b)  TyEfera faT (AFTd W) 10,000 15,500
9. o] uREw et
(a) Eih 2,000
(b) SATIR it 4,000
(¢) hal T Tahdl HHT 2,000 8,000
& 23,500

O T T 15 i IR AT R A Ao et G5t 20% IR AT Tlied 1 IS
Tt foam | 39 Sew & forw, st ¥ o1 2 60 @ % FRWT R T 50 e § 9
feam |

A foafrds i qeashi #§ stravae UstHTET Sfaftedt AifsTe o SRRt it gefdie & a1
-0 R I |
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A Litd. furnishes the following Balance Sheet as at 315 March, 2024 :

Particulars < (in 000) < (in 000)
I - Equity and Liabilities :
1. Shareholders’ Funds

(a) Share Capital
6,00,000 Equity shares of 6,000
¥ 10 each fully paid up
40,000, 9% Preference
shares of T 100 each 4,000 10,000

(b) Reserves and Surplus

Capital Reserve 20
Revenue Reserve 8,000
Securities Premium 1,000
Profit and Loss Account 3,600 12,620
2. Non-Current Liabilities
10% Debentures ; 800
3. Current Liabilities

Trade Payables 80
Total 23,500

II - Assets :
1. Non-Current Assets
(a) Property, Plant and

Equipment 5,500
(b) Non-Current Investments
(at cost) 10,000 15,500
2. Current Assets
(a) Inventories 2,000
(b) Trade receivables 4,000
© S;j;:ﬁig“h 2,000 8,000
Total 23,500

The company passed a resolution to buy back 20% of its equity capital
@ T 15 per share. For this purpose, it sold its investments of ¥ 60 lakhs
for ¥ 50 lakhs.

You are required to pass necessary journal entries in the books of
A Ltd. and prepare Balance Sheet after buyback of shares. 15

PHIW-U-CON g



(¢) () YR Mg Afufam, IQSI%WWWW@W
A % 3y i faRRit w1 seerg Hifvre |

State the methods of computation of Short-term and Long-term
capital gains under Indian Income Tax Act, 1961.

(i) e SRt AR, 1961 ht 4T 50 % Siaria qeagrE-ar qiwrafET &
EEATCOT o AT FSfira @ 3 At i Seere hifvg |
State the rules of capital gains in case of transfer of depreciable
assets under Section 50 of the Indian Income Tax Act, 1961. 15

Q3. (a) WS 2024 % HEH F INH, et 2000 THAT HI UBHRAT-1 F ST TIT | W T
ffef® =1 5% srgefa foram | 7R % o1 §, 1400 g T IeE fRAT TN
SR 3 oredt whwer # siewor fer wn, R & 460 Tt evgd off sin
140 AT 1 i (&) fam | aw STgE o 6 Tl s, SeaeT &
ﬁﬁ%‘f@ﬁﬁﬁqﬁﬁﬁ:

qmlt  75% R T

9 50% T & T

SYTeTT 50% T & T
931 T T 2000 FHTEAT H ARG T 5,800 off | SHFRAT F A0 V91 i T Yerer A
1 TRT T 1,440 off | IeuTeT SUREIT T 1,670 T9T TI&T 50 T 3,340 9T | YT
foreprett 18 (&) s W T 1 Wi s g fow T | Pt S (S st
ST & TSR bl off, gafere wmh, o i Sufeera % wey # 100% R @@ W
form mar ar
FH1ueh! Freferfad foremor S e s FeT T R -
(i)  Eaqe IeaTed ot o,
(ii)  IRTQ 3FR qeaieh s feramor,
(i)  fsFaT-1 @rar; 3k
(iv)  3TEM= g @ |
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(b)

(c)

Q4. (a)

PHKW-U-LOH

During the month of May 2024, total 2000 units were introduced into
Process-I. The normal loss was estimated at 5% on input. At the end of
the month, 1400 units had been produced and transferred to the next
process, 460 units were incomplete and 140 units had been scrapped. It
was estimated that incomplete units had reached a stage in production
as follows :

Material 75% completed

Labour 50% completed

Overheads 50% completed
The cost of 2000 units introduced was ¥ 5,800. Direct material
introduced during the process amounted to ¥ 1,440. Production
Overheads incurred were T 1,670 and Direct Labour was ¥ 3,340. Each
unit scrapped was realized at ¥ 1 each unit. The units scrapped have
passed through the process, so were 100% completed as regards
material, labour and overheads.
You are requested to prepare the following statements :
i) Statement of Equivalent Production;
(ii) Statement of Cost and Evaluation;
(iii) Process-I Account; and
(iv) Abnormal Loss Account.

“ATTA SrEiE ERiaT i Tk Jortett & 7 o srawda (ke He), 7% =1 i g °

qeet 3t &, it @ 2 ¥ oiv staftre # we et & 7 o g %

1Y 9 FHIA Tl GHIATET |

“Cost Accounting is a system of foresight and not a post-mortem, it turns
losses into profits, speeds up activities and eliminates waste.” Explain
the statement along with your viewpoints.

fafiy Qe T o S § T Siat T E 2 STl |fed Ul eI T
Hifse |

What are the key differences between Special Audit and Accounts
Investigation ? Give your viewpoint along with examples.

st Y @) (59 a¥) # T 9§ 2023 -24 % INH G IO &k & §
Z 7,90,000 3R I % ®IF T 1,18,000 firet & | 36 STATET, WSS W o6 AR
T (S I &1 REETR) T 52,000 AT 37k ST SIS HRIGR (SHAET) T 4 Ffawrd
iy oft firer & | o % dRH, 38 T 90 TR T RIS (SHT1eR) e foham 2 |
i AT wea wiesy Al (e $e) § T 2,24,240 F ANEE @ 2 |
30 TaR, 2023 Fi, 10 Sfawrd T A, wfasy [ § T 40,000 <9 & TR TR SH
R T | 3% T 450 viH AR @ F fo) ok T 80 it wIE (31 * fow) wTe
f31eT srT oft firetar € | 41 s % fore e ot @ @ T T 1,80,000 ® (e
% 1,10,000 #fwelt Y (37$) T ST Y 1 ATt 2 i 2) | Friten shoedt 38

n

20

15

15
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afeeTits 3t fsft 3w % fo7w 1800 et it #1 Sucrsy et & 3k F1 #
T T T T [ FHOA TET Al € | T b oh AR, i H el
SYART TN 65 Ffawa & | 1 FaER, 2023, ﬁa%;lsarfhaw & st
¥ 6,000 S HTE PIAH HTdt 8 | STh b Trafe & 317 T 1,65,000 2 |

Y Wi, e Feferfiad drem ofit fRw e 2 -

()  wfosy fAfer & soar aem = 3,36,360 |

(i) 1 Sftew sffa sffiem W T 9,000 (Sift TR = 80,000, Rraht difert
fawmer 2018 # &t 17 off) |

(iii) TATEH VII & fomam mar aee™ 11,000 |

(iv) %6 e % Sfa ofam shiftrrm o (St 37 W e 79 ) © 4,000 FTAERE
(@ afsr = 1,00,000 ) |

(v)  STeh! Hrarst (St 80 I Y §) St 3 W anfa €, %Eﬁawaﬁmsﬁﬁwqt
T 2,000 TNTeH fRam 2 |

(vi) e Heafty @i o fore, o e seor 61 gefre € 21,000 fR

Tt =it sqareen % qeq ke O 2024 - 25 F fw el Y @) B wam
T 1 frerteor T | Ty € G 80 € % ded ST aTet waher A TR Y T
Hifere |

Mrs. Y (59 years) receives T 7,90,000 as basic pay and ¥ 1,18,000 as
bonus during the previous year 2023 — 24. Besides, she gets T 52,000 as
Dearness Allowance (forming part of salary) and 4 percent commission
on turnover achieved by her. During the year, turnover achieved by her
is ¥ 90 lakh. The employer contributes ¥ 2,24,240 towards recognised
provident fund. The amount of interest credited to provident fund on
30 November, 2023 at the rate of 10 percent comes to T 40,000. She also
gets child education allowance of ¥ 450 per month (for daughter) and
¥ 80 per month (for son). Cost of education is approximately ¥ 1,80,000
for two children (out of which ¥ 1,10,000 is tuition fees paid by Mrs. Y).
The employer company provides 1800 cc car to her for official and
private purpose and incurs the entire expenditure on running and
maintenance of the car. Personal use of the car as per log book is
approximately 65 percent. With effect from 1 November, 2023, she gets
a driver to whom the company pays ¥ 6,000 per month. Her income
from house property is ¥ 1,65,000.

During the year she makes the following -contributions and
investments :

(1) Own contribution towards provident fund ¥ 3,36,360.

/



(b)

(c)

(ii)) Insurance premium on own life ¥ 9,000 (sum assured ¥ 80,000,
policy taken in December 2018).
(iii) Contribution towards NSC VIII issue ¥ 11,000.

(iv) Insurance premium on the life of major son (not dependent on her)
T 4,000 (sum assured ¥ 1,00,000).

(v) Insurance premium on the life of her mother (age 80 years)
dependent on her ¥ 2,000.

(vi) Repayment of loan taken to purchase house property ¥ 21,000.

Determine the taxable income of Mrs. Y for the assessment year
2024 — 25 under regular tax regime. Also calculate Gross Qualifying
amount under Section 80 C. 20
Wt S AT, 1961 % STER, e qeag & @™ 38H & fog
FI-H 3G AT & 2 Toh TR SSTevr 5T 396 sy |

What are the conditions required for availing of additional depreciation

as per the Indian Income Tax Act, 1961 ? Explain with a detailed
example. 15

TR T % geTe ST Tt craTaE % fore wewt Sshforee fergat i
foream & R T | 78 SR I % AT @aAT h AETEr ¥
e 2 ?

Discuss in detail the important checklist points for a smooth and
effective audit of non-profit making organisations. How is it different

from the audit of modern day business organisations ? 15
@ B
SECTION B
Q5. FrfaRaa woat § & wie &1 ST THT 150 et § AT
Answer the following questions in about 150 words each : (10x5=50)
(a) FmfiE (FiaRe) et @ afonfya Hife | faem siit srftnren & i i w1

(b)

(c)

PHKW-U-COW

I | ATer & I IETETT T i |

Define corporate restructuring. Differentiate between mergers and
acquisitions. Also give suitable examples. 10

TET SIS TS ot ST % offer 7 v A | TR TSR o forg S ot s fifa
i e Rt =l gaems |

Distinguish between money market and capital market. Explain the
present state of RBI policy for the money market. 10

faretr wererT 3 Sevat i fd=mT AT | 9-3TRrshaeieRto T TEdeT S & 2

Discuss the objectives of financial management. Why is
wealth-maximization the preferred objective ? 10

174



(d)

(e)

Q6. (a)

PHKW-U-COH

“OR i SIS, Wl % waerr ¥, 93¢ U6 geuatedd § |7 39 %Y i Samen
i |

“Indian capital markets are sound and well-structured under SEBI’s
supervision.” Explain this statement.

“foreitar wefer & faey wefeft fofar famreor sftt foraeor weeft ot & sifres aemert
BIq § |7 369 e Y fag=mr hifsm |

“Investment decisions are more important than financing and
distribution decisions in financial management.” Discuss this statement.

BT 98 79, T 3,00,000 ¥ UF ¥ Tl TE | W T 1,80,000 % TEdh oA 0
BT foham T 2 | forr fopelt vy g %, saeht enifiien Sfie 15 o ot | A 5@
asf I T 4,50,000 AR hi T3 AR & TG fha s @, o et 10 &t
foTT Ferer ST Bt € 60,000 & W fRAT ST HeRdT © | [T R R ot = 10,000
H S S ER | GST A AR 10% ® | AE W B e 9 F Sfew et §
% 50,000 o T 7o o W Teft @ e IR T foham S |

A foram Sme, st st R I 55% & 3R NPV (g ot <) fafer s s e ge

TSy foh qoft et reifia et e ar = |
A o R 10% T Frafafad @ :
a £°) 2 -8 | 4 [oEnl R

AU qeT FF | 0.909 | 0-826 | 0-751 | 0-683 | 0-621 | 0-564 0-513 | 0-467

Six years ago, a machine was purchased for ¥ 3,00,000. It has been
depreciated to a book value of ¥ 1,80,000. Its economic life was
15 years with no salvage value. If this machine is replaced by a new
machine costing ¥ 4,50,000, the operating cost would be reduced by
¥ 60,000 for the next 10 years. The old machine could also be sold for
¥ 10,000. The cost of capital is 10%. The new machine will be
depreciated on straight line basis over eight years life with ¥ 50,000 as
salvage value.

Assuming the company’s tax rate to be 55% and using the NPV method,
state whether the old machine should be replaced or not.

The present value factor at 10% is as follows :

Year 1 2 3 4 5 6 s 8

PVF | 0-909 | 0-826 | 0-751 | 0-683 | 0-621 | 0-564 | 0-513 | 0-467

17

10

10

20



(b)

(c)

Q7. (a)

PHH-U-CON

forta fofal & Shfem-semr & e dqem s (fea-fed ¢e-3it) ot faraerr
$ifve | Sareor e |

Discuss the risk-return trade-off in financial decisions. Give examples. 15

AT G Suitereh (FoaRT) Y AT T IO 8 4 ? T & TR St (foraie)

& WTE T ST IaTELON Wl AU ShiforT |

How will you measure the degree of combined leverage ? Also describe

the effects of combined leverage along with suitable examples. 15

TS FHUAT F GATTF HUS 3 I41ET shi 15,600 IH1EAT o &R o forg Hrivfier
doft 3 AT b foreor SR R S ergi fora @ | Feferfd g o =g
W%

(31 Wi 3T AmTd o sk e

hedl Hiet T 90
57 T 40
ELlicp) T 75
T 205

ik Z 60

CERR ] T 265

@) () o AT A U HIE o Wik H BT E |
(i) =dT AT fAToTerET # Sfiede &) awdTE @ar g |
(iii) AT TS SEAH U HIE o Wi § Tl € |
(iv) STTafcfehatelt ST ed WrE T HIE i € |
(v) TEHHATEAE@AARH T |
(vi) u@wﬁmlémm%
(vii) SR o sTam # faee T ArE e |
IS T 20% ohe ST ST € | T&Td UhS T 60,000 AT & | TE HHAT STt

2 o 3T ¥ Wi gHH ®9 ¥ 9o g, maﬁasvﬂwmﬂw}mﬁéaé%%
3R 4 GqTE, T UTE o SRR ¢ |

4



The Board of Directors of a company asks to prepare a statement
showing working capital estimates for a level of activity of 15,600 units
of production. The following information is available for calculation :

(A)  Per Unit Cost and Selling Price :

Raw materials T 90
Labour T 40
Overheads T 76
T 205
Profit T 60
Selling Price T 265

(B) (i) Raw materials are in stock on an average for one month.
(ii) Raw materials are in process on an average for two weeks.
(iii) Finished goods are in stock on an average for one month.
(iv) Credit allowed by suppliers — one month.
(v)  Credit allowed to debtors — two months.
(vi) Lag in payment of wages — 1% weeks.

(vii) Lag in payment of overheads is one month.

20% of the production is sold against cash. Cash in hand is expected to
be ¥ 60,000. It is to be assumed that production is carried on evenly,
throughout the year, wages and overheads accrue similarly and the time
period of 4 weeks is equivalent to one month. 20

(b) T FHT AT He FF T 1,00,000 2 | FHA F GSft g F Hor e et S E,
TSt 0o 6 UfT T 4,00,000, 10% =419 Y T R IUH F F F 2 | FIHE F oAt
T FwaT AT ST Bl AT 12:50% & | SO 1 et e S IS Y el @,
HTT JUNTH o =i J1d HITT | A /OT B T 1,00,000 F ST T 71T A7 H7
fem St it shoeft 3 Hewr v ST gft Y T AT W 3 ST YT 3 STER F
THIF 9L ?

A company has earnings of ¥ 1,00,000. The capital structure of the
company contains debt as well as equity in which debt is of T 4,00,000
borrowed at the rate of 10%. Presently, the cost of equity capital of the
company is 12-50%. Find out the total value of the company and the
overall cost of capital using Net Income approach. If debt is increased or
reduced by ¥ 1,00,000, what will be the effect on the value of the

company and on overall cost of capital as per the Net Income
approach ? 15

PHKM-U-LOW 15



(c)

Q8. (a)

(b)

(c)

PHKM-U-COW

et foir yomeft # smroft forefier SIS SushToT T o T TN hT fereremT
IS | wTer & Igd IaTET0T ST |

Discuss the leading financial market instruments and innovative
debt instruments in the Indian financial system. Also give suitable
examples. .

Wﬁﬁwm%wmﬁmmlwmmﬁw‘

forefier yomeft 3t soe i st i qwiar e |

Explain the key classification of the Indian financial system. Make a
diagram that depicts the entire financial system and its key components.

“3{1$ AT <1 U o Ty e foreimror 7 e & offam Il aigd oSt & 56 W e 17 39 e
F T o, Sfae Ua TTee SHT 3 WA TSIET oht fereremT Hifee | oy & 58 deia |
TR fiferra Tgelt s auzsT |

“The insurance industry in India is growing very fast under the direction
and control of IRDA.” In the light of this statement, discuss the
emerging trends in life and health insurance. Also explain the
government policy initiatives in this regard.

e fafior ot & e ot e A afenf BR | S G S
SIS FIH-HH Y & 2 TR ST TIST H AT Jee Sl Fohel Feie T
e W@ g ?

Define working capital management in a manufacturing firm. What are
the key components of working capital ? How does inventory
management hold importance over cash management in modern
business organisations ?

/]

15

20

15

15



