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All the 32 questions in both the section 'A' and 'B' are compulsory.
Marks for questions are indicated against each question.

Question No.1 to S and 17 to 21 are very short answer type
questions carrying 1 mark each. They are required to be answered in
one sentence or within 20 words each.

Question No. 6 to 10 and 22 to 26 are short answer type questions
carrying 3 marks each. Answer to them should not normally exceed
60 words each.

Question No. 11 to 13 and 27 to 29 are also short answer type
questions carrying 4 marks each. Answer to them shouid not normally
exceed 70 words each.

Question No. 14 to 16 and 30 to 32 are long answer type questions
carrying 6 marks each. Answer to them should not normally exceed
100 words each.

Answer should be brief and clear to the point and above word limit be
adhered to as far as possible.

Start from the first question and proceed to the last. Do not waste

time over a question if you cannot solve it.
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[qUE - A (Section — A)
G B TR FT 82 1

What is the 'problem of choice'?

wHiT ATt ot o 3ref &2 1

What is a demand schedule?

U BT IR & - 1
Market of Milk is -

(i) 3 FETBIAN TR (i) DN TR

Very short run market Short run market
(iiy S BN TR (iv) IR AJ 3 TA
Long run market None of these

US B gIRT I 3 o T 3l 3R Searfem Frlal & dra weeer o @ AW e 1
What is the name of relationship between inputs used and output produced by a

firm?

el avg B Piva 3w fag R FreiRa &l & s@- 1

The price of any thing is determined on that point where-

(i) o%q @ w35 gff § oW A 8l

Demand of a thing is less than its supply

(i) aeg B A IS g ¥ 3t A 2

Demand of a thing is greater than its supply

(iiiy a%g B A 37D g P R Bl &

Demand of a thing is equal to its supply

(iv) IR W

All of above

HBRIAD ATE Ud 3Neeis s B 3eTEVT Jied oared] Hifoe| 3

Explain Positive economics and Normative economics with examples.
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7. e (3uafiram) 3t gt &fse aen 3wt faedeansi o samsel 3
Define the term utility and explain its characteristics.

8. W YW@ FAT [ B BT = AT 2P WL Bifore| 3
What is meant by demand curve and demand function? Clarify.

9. oA I, 3Hd IR T AT IATE F AT FIT THHA 27 3
What do you understand about Total Product, Average Product and Marginal
Product?

10. gof wicaifien & 9o 6 weR FreiRa 2 &2 = iz we sl 3
How is price determine under perfect competition? Explain with help of diagram.

11. W 3 HET A S HUA I SRS fafer o ety & Teraar § aHsee) 4
Explain with the help of a diagram, the geometric method of measuring price
elasticity of demand.

12. o arferest o 1 Hifse - 4
Complete the following table -

IeUTEH $HEAT | P A () BT 3 (3) R 3w (3)
Output Units | Total Revenue Marginal Revenue | Average Revenue
1 15 - -
2 25 - -
3 25 - -
4 20 - -
HUar (OR)
Frard @Ta v 3T AT & T BT AN WROT gRT W D |
Explain the relationship between marginal cost and average cost with help of
cost schedule,
412 (1Z1) [3] [ P.T.O.
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13. gff # gfix sik ‘o & fovar’ 1 ferr wfea wwermsa ) 4
Explain the 'increase in supply’ and 'extension of supply' with help of diagram.
14. JETAAT O ReeIaoT &1 FANT B §U STHIHT & Fqe B XA e Sfsel 6
Explain diagrammatically consumer's equilibrium using indifference curve
analysis.
15. T & vfade &1 sEuRon & T wiga awsmse) 6
Explain concept of Return to Scale with help of diagram.
16. THIEBR P1 o 3rf &2 e vy fadwansdt &1 Jeora il 6
What is meant by Monopoly? Mention its main characteristics.
JAYAT (OR)  http://www.ukboardonline.com
Pt arferet ¥ v Tatfam @1 fwfor S qur Sima Tgem welia Sifse-
Draw a diagram from following table and find the equilibrium price -
B (T A) 10 15 20 25 30
Price (in X)
T (3HTS H) 100 80 60 40 20
Demand (in units)
gfd (31 ) 20 40 60 80 { 100
Supply (in Units)
¥{Ug - § (Section — B)
17. 9 9g1 &7 U 3amexoT foael 1
Write an example of Credit Money.
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wRaa R §5 -

Reserve Bank of India is-

(h TEads (iy e &
Central Bank Commercial Bank

(i) TEPR §B (v) T AEE TR
Co-Operative Bank None of tpese

afe Fara 3o sgfa o Brra aod wefa )R 2, @ s & 99 saEa |

If MPC and MPS are equal, then give the value of Multiplier.

PR T 1Y I Brem 2 -

Benefit of Income Tax is received by -

(i) &EWER B
Central Government
(i) T WP B
State Government
(i) F% GRBR 3R T50 WHR a1 B
Both of Central Government and State Government

(iv) IRE H Prg T

None of above

FHETH YA TG F 3T FIT THIAS &2

What do you mean by favourable balance of payment?

AT 3 B aRsfyg difow nfdis faera 4 I s & Fn aneA A &2 3

Define National Income. What is the role of National Income in economic

development?
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UEH QY & GIHFY AT & A9 7T THEAS &7 3

What do you understand about Normal Residents of a Country?

HG & THIY S48 DY e S| 3

Explain the circular flow of Income.

faeet faferma == &1 o arerd @2 e e AR o el R ez @1 Frafor $ dar
&2 | 3
What is the meaning of Foreign Exchange Rate? How Foreign Exchange Rate is
determine in a Free Market?

A Fge W 393 U9 4g¥d Hal &7 a1 Ay #? 3eERol ¥ W el 3
What is meant by visiable and invisiabie components in Balance of Payment?
Explain with examples.

Y (PeT) AT & THE UTH! BT qoie DI 4
Describe the main components of aggregate demand.

JE1 (OR)
a%q fafma womeh @ &2 s @ ofw &

What is a Barter system? What are its drawbacks?

UTe & g31¢ a1 §? §9P T AN BT Ioorg dNoTe | 4

What is a deficit budget? Write its merits and demerits.

= & we ifse - 242=4
Clarify the following -
() JISTDEY °IET (@) agferd ¥o1C

Fiscal deficit Balance budget

e aftha faftr grr s sma & omn 9 & s @2 s 6

How is National Income measured according to Value Added method? Explain.
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31. T & uRTr ST vd 396 It @ Ieera DI 6

Define the Money and explain its functions.

32. RE® RSN I Y a1 T &2 39 g SR & aren i) 6

What do you mean by involuntary unemployment? Explain its various causes.
34g1 (OR)

U 3fcaawen ¥ | & it oF 9w o fum wfgd wwsnee|

Explain the problem of 'excess demand' in an economy with the help of diagram.
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