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Directions : This question paper is divided into three parts : 'A’, 'B' and 'C'.
(i) s T Weniat & fov sifErt &
Part 'A’ is compulsory for all candidates.
(i) WM "W 3R T H A BF e 9 ' okl &
Any one part from Parts 'B' and 'C' is to be attempted.
(iv) w8 FeiRa 3% 396 = sifea &
Marks allotted to the questions are mentioned against them.
(v) TS 79 @I LAMYEE Ui T ST 3R AT
Read each guestion carefully and answer to the point.
(vi) 9T H=T1 1 Y7 18 FEAHeT YT & 39 Ue & TS WU & R H IR fGbew
fer e £ T8 fowed e sTRyfaer | fofae|
Question No. 1 & 18 are multiple choice questions. Four options are
given in answer of each part of these questions. Write correct option in
your answer book.
(vii) T -9 H THY R B3 fAbed T8l & 9 Bfaua g3+ # iaRke dee vem

fopar mar 21 09 vl § baet.ve [Gee @1 & R AfST

There is no overall choice in this question paper, however, an internal
choice has been provided in few questions. Attempt only one of the

given choices in such questions.
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I - (RETRTT)
Part-'A' (Accountancy)

W & FHIOH R [ i o1 9 aveh @ § s o) R s - 1

(i) Y&D HT R (i) SR Tog W

(iii) T T R (iv) 39 & 215 7

The balance of all assets are transferred to Realisation account in firm's
dissolution :

(i) On book value (i) On market value

(i) On purchase value (iv) None of these

P, Q3R R 5:4:1 % 3rIur # 79 s o gu WeR £1 £ 55 3 arqmrer w0y
& & | PéW?ﬂW&WQMR@W—W&Wm: 1

(i) 14 (i) 1:1 (iii) 4+1 (iv) 4:4

P, Q and R are partners sharing profits in the ratio of 5:4:1. P retires from
the firm. After the retirement of P the gaining ratio of Q and R will be :

(i~ @i Yy (ii) 4:1 (iv) 4:4
TP AReR! GF H A9eRT &7 ey 8T & - 1
(i) g (i) 3R (i) Hgeh o= (iv) S0 & P T

The liability of partners in a partnership firm is -

(i) Limited (i) Unlimited (i) Jeint Liability (iv) None of these
U 3T & Y: Frfee o g o @ b @ & iR R s e
(i) S 3ie @ (i) Uit g @

(i) AT G @rar ‘ (iv) 391 G37 @rar

The profit on reissue of forfeited shares is transferred to which account?
(i) Bonus Share A/c (i) Capital Reserve A/c

(i) General Reserve A/c (iv) Share Capital A/c
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U oo f3TebT A 3ETRll 9 aR u & Rl & 38ed | S o Tt

WHIR AT 8, T & - 1
(i) ierd womus (i 3R Foua
(ii)) uRad=rT FomuA (iv) FURTSRT HoT

Such debentures which have charge on asset of company for the purpose

of payment in case of default. They are -

(i) Secured debentures (ii) Unsecured debentures

(iii) Convertible debentures (iv) Non-convertible debentures
i G B a8 T S ST & o & foe it fosar smar @, & ded € ¢
(i) e gan ity o an

i) Teifera e (iv) wifra ot

The portion of the authorised capital which is issued for subscription of the
public is called-

(i) Subscribed capital (ii) Called up capital

(iii) Issued Capital {iv) Reserve capital

T TRT -1 P 3WTCT &F WUst H, & SUF! B HUDHAH (A) TUT BRI (R) F FY
¥ fafeed fooar o & | Fr=ffaa faset (), (i), (i) T (iv) § & TR 590 98
IR difore|

Directions :In next two parts of Question No. -1, there are two statements labelled

432 (ICB)

as Assertion {A) and Reason (R). From the following options (i), (ii), (iii)
and (iv), select their correct answer.
() AT REN TE € TATR, A B T T HRel 2

Both A and R are correct and R is correct explanation of A.
(i) ATUTR A FE § IR R, A B FEl AT T el 2

Both A and R are correct but R is not the correct explanation of A.
(i) AR § TR R T &

A is correct but R is incorrect.

(iv) AT R M T &

Both A and R are incorrect.
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W(A)zwvﬁmﬂqﬁﬁaﬁmmﬂ@mﬁwﬁ%i

HIRUT (R) : IRAT ARERT 37y, 1932 H ARiER] & sf¥raam a1 fgfg
gl 1

Assertion (A) : A partnership firm can have a maximum of 50 partners.

Reason (R) : Maximum limit of partners is prescribed in Indian Partnership

z-Act, 1932.

HUBU (A) : AR WRIERY Fora § 15T aGEH 1 T TS 2 2 wReR @ B
T8 U1 WR 6% Uicr a¥ & &% | &ra oy =7 21

BRUT (R) : AEIER! HeRg & 319TT  WEr) i, 1932 & T@e & A
%‘Isﬁw,maﬁﬁvmmwe%mﬁa&aﬁaémmmaﬁ%m
ST, FEA TS &R W ST I Al 2 1
Assertion (A) : Interest on loan to partner is charged@6% p.a. if

Partnership Deed does not provide for the charging of interest.

Reason (R) : In the absence of Partnership Deed, provision of the
Partnership Act, 1932 apply. Thus interest on loan to partner should be

charged@6% p.a. otherwise, interest is allowed at the agreed rate of interest,

FRYRT®T § fafar |

Note : In Question No. 2 & 3, mark 'True’' or 'False' against the given statements

and write them in your answer book.

2 wasﬁmwwa%gwaﬁﬁmmqﬁmmmmmmém

In the books of the firm at the time of dissolution of the firm revaluation account

is opened and not the realisation account.

(O3]

I ST [0 T st o o R g Pnife 78w T 8| 1

The company cannot re-issue the forfeited shares at discount.

4. iﬁmwwﬁ%mﬁ%w%mnﬁmé,mmé? 1

What is called the part of capital which is called up only on winding up of company.

432 (ICB)
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5. %%m-ﬁhéwﬁm‘wm'mﬂaﬁﬂéﬁa%ﬁ#mﬁ
&H A8} BT a1Re? 1
According to SEBI guidelines, the 'minimum subscription' of the capital should
not be less than what percentage of the issued amount?

6. A3 B 3:2 % I & oH-EIRT fauTeT 9 ge WiRER ¢ C @1 7 WEER & ¥4 4
v R ST &1 A TR R @ 1/2 3R B TR R @7 1/3 I C 3 9T H I Rt
2| w17 ETY-EI FAHTS 3RUTd @1 IO BT 2
A and B are partners sharing profit - loss in the ratio of 3:2. C is admitted as

new partner. A surrenders 1/2 and B surrenders 1/3 part of their share in favour

of C. Calculate the new profit-loss sharing ratio.

7 TR e b o H, e $ ey & o o 8 2

In the absence of Partnership Deed, what are the rules relating to-
Profit sharing Ratio

(i) Interest on Partners' capital

. ‘3fer-amiEE 3R ‘3reg-aieE § F<R §aist 2
Distinguish between over-subscription and under-subscription.
9. e T 39 & T i 2? 2

What is meant by sweat equity shares?

10, AZRE U B 3 WRER & S T T 71N 31 SRTeR-aRIER died &1 137, 2021 B T
37 sweT: 2 20,000 FRATR 16,000 & a 2021-22 3 ERF YT & fe=1 =15t e g
=TS 7 10,000 27| elic IR BT I & aren X1 et | ST RET et -
Ryercor 35 o 50 U 5% AT A o o 2 e B whper &t | 4
A and B are partners in a firm sharing profits and losses equally. On 1st April,
2021 their capitals were X 20,0QO and ¥ 16,000 respectively. The net profit
during the year 2021-22 without charging interest on capital amounted to
¥ 10,000. Calculate the amount to which each partner is entitled. When
partnership deed allows interest at the rate of 5% p.a. on the capital before

distribution of profits.

432 (ICB) [5] b [P.T.O.
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iy a,aaﬁzﬂwﬁﬁﬂ@méaﬁmﬁaﬁma—ﬂaﬁaﬁﬁ%‘f 37! IaT BHY: 3
80,000, % 60,000 7 40,000 & STEHERY ¥ier & SR §57 ) &1 1 2% 109% s
gl ﬁﬁrwmwm&mqﬁmwaﬂw&%wopooésam&‘?%aﬁaaﬂﬁm
T HGRI® IS Hfafte Hifs) 4

A, B and C are partners in a firm sharing profits equally. Their capitals are 7
80,000, ¥ 60,000 and 2 40,000 respectively. As per partnership deed interest
en capital @ 10% annually. Interest on capital was not provided and profit for
the year ¥ 90,000 were distributed. Do the necessary adjustment entry.

3AAGT/OR
TN 34T 9T §? $051 70T 7t &) 3 9
What is sacrificing ratio? Why is it calculated?

12. 1 38M, 2022 &1 XMW, Feaw fr. 3 e 2 10 91T 500 37¥M & &R® &1 7== 7 £ gy 59
I &R YA e o, ﬁ%%‘ﬁmmﬁa%%wﬁqmﬁs%tmm:
?2@?4%%@&@?%&3@%%@%3@@???%@! 1
w3, 20223#2}3@9217%57?4,5001#%3@1&3?%‘?&35{%7? AT Y
YRDI H BT €F GIET $ Yo wRied S| 4
On 1%t April, 2022 Ram, was the holder of 500 shares of ¥ 10 sach of Satyam
Ltd. He has paid at the rate of < 4 per share. At a meeting of the Directors held
on that day his shares were forfeited for non-payment of the first and final calls
of ¥ 2 and ¥ 4 per share respectively. On 1st May, 2022, these shares were
reissued to Shyam for 2 4,500 as fully paid. Give the Journai entries for recording
forfeiture and reissue in the books of the company.

13, m%ﬁégﬁ%mﬁqaé%ﬁégﬁmioo,oooﬁmaﬁﬁ TR 100 Wi afer
& R 3 3791 Frff oy T yfafte & St aft s7e @ Svies

(37) 9 R &
(§) 10% i w g 4
X Limited purchased a machinery from Y Limited for ¥ 4,00,000 and issued

shares of ¥ 100 p.s. for payment. What will be the entries passed if the shares
are issued:

(a) at par
(b) at 10% premium

31Ua1/OR
432 (ICB) [6]
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FOITH 3179 FAT THA &2 FoTrET 3 Frfe & 9 weRi &1 gu HRA|
What do you mean by debentures? Explain the three types of issue of debentures?

14, MTd Nmﬁaﬂimﬁaﬂmm%ﬁwﬁmm e & [t w37
§fsraf off- M : % 7,650 N : 4,300 | ATeRT & T 2 27,500 &Y AP I T 760 ATl
et & 7 25,430 TG U, AT &9 X 1,540 &, SRR E s
e e, o v R e R gy o 1 g I BT 6
M and N were partners sharing profits in the ratio of 3:2. On the date of
dissolution their capitals were - M : 2 7,650 N : T 4,300. Thé creditors amounted

to ¥ 27,500. The balance of cash was # 760. The assets realised ¥ 25,430, the

expenses on dissolution were 7 1,540. Al partners were solvent.
Close the books of the firm, showing the Realisation Account, Capital Account
and Cash Account.
15, S=Ea 3 S0 wanedl Qllote : 6
2 7= oA % 95 | i, 3 100 W ey
5) T %O % 95 WR i, 105 WR G
) T HOTH 2 100 R FriftE, 105 W e |
(@) ©F %O UA T 105 R FrifE, 2 100 R e
STedie T U b1 3ifebet Hed % 100 €
Journalise the transaticns given below :
(A) A debenture issued at ¥ 95, repayble at ¥ 100.
(B) A debenture issued at ¥ 95, repayble at ¥ 105.
(C) A debenture issued at % 100, repayble at X 105.
(D) A debentureissued at ¥ 105, repayble at ¥ 100.
The face value of debentures in each is ¥ 100.
3RdI/OR
oy o1 T T &0 R v 3 st @ v T ¥ fde STl

What is meant by 'Share'? Discuss clearly the various kind of shares.

432 (ICB) [7] , [P.T.O.
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16. 31 3R § U0 BH H WRHER | 3701 ey TSt ST 241 o1 ¥ &7 31 |1, 2020 7

HHIE B JTeT aY BT 3T fugt e R & 6 &

aifore RIS | ety SERIN] ';

T fqum 5,000 | e &1 & 5,000 “
fofig eer 29,000 | J®E § | 20,000
e g 1,000 | fafdrsy a9eRr 30,000
ERIRCIE gferan 20,000
: 3 90,000 G117 50,000
§ 75,000 | 1,65,000 | 9o 75,000
2,00,000 2,00,000

T @l I 9t ) 58 TEER & WU S e oy man

1. GH @ o = 1/4 W9 % fofe 7 50,000 ST iR 2 30,000 @Ry 3wy F amn|
2. afoar 2,000 3 3z w0 R

3. OERI W 5% & 3% ¥ Wfete T & WU g7 S

4. %500 & CFERI B FueReT T8 T mar 2

YiTST B & GTeES ST @ GRRER $ T @ doR a1

A and B were partners in & firm. Their profit sharing ratio was 2:1. The balance
sheet of firm for the year ending 31st March, 2020 is as follows :

Liabilities Amount| Assets Amount
Bills Payables 5,000 Cash in hand 5,000
Sundry creditors 29,000| Cash at bank 20,000
Outstanding Expenses 1,600| Sundary debtors 30,000
Capital Accounts : Inventory 20,000
A 90,000 Piant 50,000

B 75,000 1,65,000| Buiiding 75,000

~ [2,00,000 2,00,000

C was admitted as a new partner on the following terms :

1. C brought ¥ 50,000 as capital and ¥ 30,000 as goodwill for 1/4% share in
the profits of the firm.

Inventory is to be increased by 2,000.

Provision for deubtful debts will be mode on debtors @ 5%.

HoWw N

X 500 of creditors were not recorded.
Prepare Revaluation Account and Partners' Capital Account of reconstituted firm.
3d1/OR
432 (ICB) (8]



17.

H@mﬁmwﬁmmwﬁ%‘?wwaﬁmwﬁ!%mﬁm
e 82 g%wﬁés%umwaq%%ﬁa%%ﬁl

What do you mean by Retirement of a Partner? What are the rules reiating to
valuation of Goodwill at the time of retirement? Give necessary entries to illustrate

these rules.

WW%WW%%@W,WWWW%,Eﬁ%@H
mﬁmmﬁmaﬂ?%ﬁﬁﬂﬁg@zﬁ‘l 31 Uit ARTET B9 < 5,00,000,
2 500,000 3% 2 8,00,000 T TTH ferTSF S 5:5:8 ATl

tftr«wmmmmmaﬁ@?m%ﬁmmm%am

T‘ET"-‘“W':IWW%%‘GWWWi < 3R vag 7 9 fafead e
ﬁﬁﬁ?@ﬁﬁ%%@%ﬂﬁﬂ@maﬁsﬂﬁammaﬁ%@ﬁﬁmm
%ﬁﬁﬁqﬁarwaﬂ?wmaﬁwasm%@%wmmmm
mﬂmmwwmmmwmaﬁmwaﬁmﬁ
ﬁm%mmsﬂ?mmm%@aﬁiﬁwwﬁéﬁﬁm?ﬁmﬁ?s,oo,ooo

&g ™|
mmiwmmﬁw%‘@ﬁwéﬁméﬁv-

0) W,W,Wﬁ?ﬁﬁawwﬁmaﬁwwm? 1
(] it [ 55 8.8
(G) Btb:4:4 (@) 3R H T P Tl
() T AERER WE R e TS Yot &I gERIT FT BRI 1
(37) % 5,00,000 (§) ¥ 8,00,000
(¥) % 4,00,000 (¥) T 3,00,000
(i) ¢ % T S Yo Y O Dol 2
(iv) W@fﬂmmwﬁéﬁﬁwmﬁuaﬁaqﬁﬁﬁml 2

Ranjan enterprises is a partnership business with Ram, Shyam and Mohan as
partners engaged in production and sales of electrical items and equipments.
Their capital contributions were ¥ 5,00,000, % 5,00,000 and ¥ 8,00,000
respectivily with the profit sharing ratio of 5:5:8.

432 (ICB) 9] i [P.T.O.



As they are now looking forward to expanding their business, it was decided
that they would bring in sufficient cash to double their respective capital. This
was duly followed by Ram and Shyam but due to unavoidable reasons Mohan
could net do so and ultimately it was agreed that to bridge the shortfall in the
required capital a new partner shoulid be admitted who would bring in the amount
that Mohan could not bring and that the new partner would get share of profit
equal to half of Mohan's share which would be sacrificed by Mohan only.
Consequently to this agreement Sohan was admitted and be brought in the
required capital and ¥ 3,008,000 as premium for goodwill.

Based con the above information you are required to answer the following

questions -
(i)  What will be the new profit sharing ratio of Ram, Shyam, Moﬁan and Sohan?
R el G N O (B 5 w5 08 a8
fe) Subn a4 (d) None of the above
(i) What is the amount of capital brought in by the new partner Schan?
(a) ¥ 5,00,000 - (b) ¥ 8,00,000
(c) ¥ 4,00,000 (d) ¥ 3,00,000
(i) Caiculate the value of the goodwill of the firm?
(iv) Do the journal entry for the Premium for goedwill brought in by Schan?
w1 - (faefta faawon &1 Rz
Parit-'B’ (Analysis of Financial Statements)

18. (@) o1 a¥ & S sy & esg A § g aRad & SR @ e ax aq B

a1 fawit fa=or 590 S & 1
(iy M-8 @@ (iiy  anffep farer
(iii) oI yarg fFaxor (iv) I8 YOI faexoT

Which of the following fimancial statement is prepared to analyse the reasons
of changes in balances of cash during accounting year.

(i) Profit and Loss A/c (i) Balance Sheet

(i) Fund Flow Statement (iv) Cash Flow Statement

432 (ICB) [10]



Ao v TR 19 AT 20 H Y TSI & TR e ST
Note : In Question No. 19 & 20, mark 'True’ or

19.

21.

22,

() FOT-FAT 3O &

(i) TR 3 (i)  NE &THAT SRIHT
(ifi) T YT 3T (iv) &9 9 D5 T8l
Debt-Equity Ratio is-

(i) Liquidity Ratio (i) Solvency Ratio
.(iii) Profitability Ratio (iv) None of these

ments and write them in your answer book.
e IR UE e, ST a1 et SR 241 €

Ideal ratio of current assets and current liabilities is 2:1

| s vt Rt o6 sk A8 afees s e & 2l

Cash flow statement is nothing but a cash budget.

e TaTE fIaReT & B & ITAN §asd|

Give any two uses of cash flow statement.

aftre o1, & Frafofea e 9

2013 & 3 | faf=am 40,000
2014 & 3= ¥ fafram 33,200

'False' against the given state-

—t

% % SR R 3 25% AN 7 9000 F AW R I U fe = 3 a9 # 2 20,000
aWﬂa%ia%m%?ﬁé‘m%maﬁsﬁ?%%ﬂmﬁémmaﬁmaﬁml

Amit Ltd. had the foilowing balances :

Investment at the end of 2013 40,000

Investment at the end of 2014 33,200

4

During the year the company had sold 25% of its investments at a profit of

432 (ICB) [11]
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< 9,000. Calculate cash from Operating Activities and Investing Activities, if the
company had earned a profit of ¥ 20,000 during the year.

. FrefcReaa st 9 SER Sad SuT & TUHT HIfSTE - 4
4
RS IR 24,000
31fm eR 36,000
dERT ¥ 9T 158 1,68,000
fagar arasiT 12,000
Calculate Debtors Turnover Ratio from the following information :
4
Opening Debtors 24 0CC
Closing Debtors 36,000
Cash Received from Debtor 1,68,000
Sales Returns 12,000

3dr / OR
3T faeetoor a2 87 9% Tl B g Bifsw|
What is ratio analysis? Discuss its objectives.

TIeT BRURYH & 31fYerel I o wwe 31 ez 2018 &1 wig 5 7= 2

?
RIebg 25,000
TR (IF) 12,000
TH ,000
qdad T 2,000
THER 12,000
cataos 3,000
fagh! 53,000
=312] 34,000
B qran 750
3B G b YR W 47 B 701 HifSTe - 6
(&) PRI Yo ST
(@) @] 3T

[12]




The following data are being taken from the records of Tata Corporation as on
31st December, 2018-

R
Cash 25,000
Debtors (net) 12,000
Inventory 8,000
Prepaid Expenses 2,000
Creditors 12,000
Bills Payable 3,000
Sales 53,000
Purchases 34,000
Purchases Returns 750
One the basis of above information compute the foliowing :
(a) Working capital Ratio
(b) Current Ratio
(¢) Inventory Turnover
(d) Payable Turnover
o - (T daie)
Part-'C' (Computerised Accounting)

18. (&) PRYCIGd ciRaid- YoTel # wftafor & 1
(i) BEIR (i) IR
(i) EEIeR iR iR (V) & & P A
Computerised accounting system consists of:
(i) Hardware (i)  Software

(ii) Hardware and Software (iv) None of these

432 (ICB) [13] [PT.0.



() B 5 Yo & forw &9 s ey & 1
(i) Alt+F1 (i) Alt+F3
(i) Alt+F2 (iv) Esc key

For creating a company we use:

(i) Alt+F1 (i)  Ait+F3
(iii) Alt+F2 (iv) Esc key
K : W#@Twaamoﬁﬁ?}waiaﬁé'ﬂwg@jmmjm3—%—::;?%%{
SRy A foRae |
Note : In Question No. 19 & 20, mark 'True' or 'False’ against the given state-

ments and write them in your answer book.

19. ed 36 oM wHH & Hmt & o7 <@y 2 1
Gateway of Tally Screen is separated into six sections.

20. 9If ymoTs S & foe & Fo g e 1
To view the receipt voucher, we select F6.

21. TGP H THNC P FAT 3TN &7 2
What is the use of worksheet in accounting?

22 mm&mﬁqﬁﬁ?ﬁﬁmﬁﬁmﬁﬂw; 4
What are the components of database system? Explain each of these briefly.

23. DRYRIESS WORICT Neq & o1 TR a1y qarse| 4

State any four advantages of computerised accounting system.
34T /OR
AT T BRI ARATH TR # srar )

Distinguish between manual and computerised accounting system.

432 (ICB) [14]
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24. U OUH & o 'aé?r'sﬂ?'cﬁﬁ'asaﬁm%mavhﬁaﬁuﬁaﬁ%m

Describe in brief the function of 'Table', '

%k Xk %k %k k

432 (ICB) [15]

6

Query' and 'Form' of Access program.



