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PART -1III
Glummeflueo / ECONOMICS

(WP wHmid Y midle el / Tamil & English Versions)

Gy : 3 et | [ Qrgs wHibluemser : 200
Time Allowed : 3 Hours ]| [Maximum Marks : 200
Sleyemr : 1) <oarsg arrssEpbd sflurs uSeurdl o drergT 6rerLseamar

sflurTggs Qametereyd. F&HLLS R Gampullmiber, <iamns
savgrentliumerflib o L anguirgsd Ggiflelssea,b.
2 Bob owg smUY avulamear wLHGCWL TWHSDH G0
<2l35CaTg HeugsH@D L6 HSS Couam(hd. LLBISET eUanFelsnE
Cuendled LweT(hHGSaLD.
Instructions : (1) Check the question paper for fairness of Printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

L@&I) - o /PART - A
GO : Semesisg clanmas@Ené@n elen wallésab.
Note : Answer all the questions.

L Qsrhssiuuli. mrem@ oleLsalle Wese|b ghyemLw elauleer
Cabshsg GMUILHLer e uleneanybd Carsg er(pgis. 14x1=14
Choose the most suitable answer from the given four alternatives and write the option
code and the corresponding answer.

1. Qsel Qassarsdler < sflur :

(=) srpCoucrgen (<)) Dol 9T () mTageD
(@) <L b evis () @ewere rrderen
The author of wealth definition is :

(a) Samuelson (b)  Alfred Marshall

() Adam Smith (d) Lionel Robbins
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Qugeurer Caumawb, sl O SPESETUDMIET THDHE STFERTLONS
ellermi@dmg ?

(<) e-puslfiern Spenod Gepa

(<) uLoremnd wpmpid Gedbaisdlad adnssmpe

(@) GsrfeomLidlemento

(FF) eueThISmeT SHmenirs LWeTUHSSHS0

Red tapism and corruption lead to :

(a) Inefficiency of production

b) Inequality of income and wealth

(
(c)  Absence of technology
(

d) Efficient use of resources

QDDLU LI HIGT6| TS 2 aulTSHGIn ?

(=) 2.husd euriitiy cuemearCsm(h

(<=,) sw-@midllenes Lwemur (B el

() <iefiiy 694

() @onbg s @mdlblae Lwemr (H a4
Single commodity consumption mode is :

(a) Production possibility curve

(b) Law of equimarginal utility

(c) Law of supply

(d) Law of diminishing marginal utility

e sSlharar Coeamel QFnerd sTTHoE :

(=) uar_gdlen allene (<) emhg LeTLkigeaflen ableane
(@) eu@mwrerd () Cpammu Denarssb
Demand for a commodity depends on :

(a) Price of that commodity (b)  Price of related goods
(c) Income (d) All the above
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demauier gHuUBL wrHMSHHE ghu Cgmeiuier LTHDSMHS
CarhmeilsE erey

(=) eumrar Csenel CImSlLpES

(<) GsE Comar Apdpss

(@) eflenew Gzeneu CBSlLHES

() Copsmmu Senerdgb

The degree of response of demand to change in price is :

(@) Income elasticity of demand

b)  Cross-elasticity of demand

(
(c)  Price elasticity of demand
(d) All the above

gblene elleneuiled srogdler Lkians DAPSILHSS LT :

(=) J.R. adldev (<=3) I M. Sarrev
(@) <oyl rTage (FF) J.S. Wev
The time element in price analysis was introduced by :
(@) J.R. Hicks (b) J.M. Keynes
() Alfred Marshall (d)  J.S. Mill

Bleosslen =pribL efliiy eflene
(1) geguib

() @mEED Afsiwrans)
(@) pampsEED G@perang)

(FF) @emi&@EL &FLOTeg)

The initial supply price of land is :
(@) Zero

(b) Greater than one

(c) Less than one

(d) Equal to one

grretl LM CFwe) Qe au@sHEGLCUNE HaLsEL

(1) TC/Q (<) TEC/Q

(&) TVC/Q (FF) eTgleyd @éena
Average variable cost is obtained by dividing :

() TC/Q (b) TFC/Q

() TVC/Q (d) None
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Blepme|s Cumriiquile CaameusCsam(h @eusurm @ mSELD

(=) CoaCrrsd efpg Qb (<) HepLl Lirs @)Hd@&0
(©) EpCrradl efbg QFdeid () Cem@ssrs @QMmsEL0
Under perfect competition, the demand curve is :

(a) upward sloping (b) horizontal

(c) downward sloping (d) wvertical

2 anlpliLy grem GaeneuliL(h&mg ?
(<=t) e pgls Coeme (=) Cprg. Cyanau
(@) CQupiiulL Gseneu () Qplpssl Coeneu

The demand for labour is :

(a) effective demand (b) direct demand

() derived demand (d) elastic demand

Qg menenols Gumetlued Camum Blevajeugrs smEIEng.
(=) Gauanevudeverm rblened (=) warpps Couamaudlerenio

(@) wwCeime Hlana () @onCaume Hlane

The classical theory assumed the existence of :

(@) Unemployment (b) Disguised unemployment

(c)  Full employment (d) Under-employment

@midlibleney GOl BILLLD :

AS AC AP

(@) & (=) 5y

The marginal propensity to save is :

AS AC AP
@ & 0O © 0 (@

=10
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Lemeidasdler GLrg ereman HlapL ?
(=) efwrurilger @eorud rl(Heurm
(<) eardlwid i (Hueum @eorud Gumelrr
(@) wrg gbuerd GQuUmUeT @emubd Clumer
() eurLenssE edl(hueur @emud Glumelr
During inflation :
(a) businessmen gain
(b) wage earners gain
(c) salaried people gain
(d) rentiers gain
curfl eu(meu Tl o L QgrryenLwig.
(<=1) sLLewrid (<) euflsaflen cuansser
(@) eumeumul () euflupp eumeuml
Tax revenue deals with the :
(@) fees (b)  kinds of taxes
(c) revenue (d) non-tax revenue

12x1=12

Camgl L @\ migeer HlIrliLs.
Fill in the blanks with suitable answers.

15.

16.

17.

18.

19.

2 MU erariiuBHioug 2 (IHeUT&GEUST(GLD.

Production refers to the creation of

wpseoraflsgagHe Smarsgeaians CLTMHETTSTT BHL6llgd6nds@hLD

ewwwrss desrarCGL tgwdu®Bdmg).

Most of the economic activities of capitalism are centered on

GAl(BLILIBIGET eTaTLg LHmID
Wants may be both and

saflpUT H&Te] L eumansamer garm GCars@nbGurg)

2, GLD.

Adding up of individual consumers schedule is

2AGLD.

sefliemusg Sroralld@n wasdw srrasflwmglb.

is the major determinant of Supply.
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erarigl Caumue LT miGmer 2 HUGH Gl weallg
WPWHESETTE 2 (HeuTEHELILILL G|.

is man-made physical goods used to produce other goods.

LIS STTEwtl&Eer wHmWD Wwrmwb &ryeilsamer
Caumu(®ss @uaib.

The distinction between the fixed and variable factors is possible only in

wpomflend s&Hudler epeld GLTHeneT aulgealambs@ 2 flepio
GTGTMENLP&SLILI(HILD.

Monopoly power achieved through patent right is called

@mdtleoa o pusd Hmer Csriur@y . Guriliy shenguden

T(HCsTemer gL WTadS CSTaTLg).

Marginal Productivity Theory is based on the assumption of ___
competition.

eremLig) aseter esulmLiL (CFT&sd) LIGRTD <, @LD.

refers to the cash holdings of the people.

UL Bsmers CsTHSg LaTLBGmT eUTBI@Geld 6T &oT
SN PSS HE S

The direct exchange of goods for goods is known as

_______ aufl ererug) eueriels euflenwwybd, ellflgrégry euflenwiuyb

2 GTETL &SI G L.

tax is a blend of progressive tax and proportional tax.
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Epeumeuarehenpll QUMHSEs.
27. @gdeubd
28. gHEMS F&HSEeT
29. ©@FsULE Fops BTENLDSET
30. o&llene Coeneu Crrigwimen 2 ey
31. e sre <eflliysCsar@
32. Qgmler wpenenGeurt
@ Ussmésll Lienfl Qawiieurm
33. grmafl Cgoay
34. Qgem <,LbflgsT
35. Qum@blene @erus Camlum
36. @l (HOwrss Caamea
37. uemsSlen I
38. Gsuwe 6ig eulfl
Match the following :
27. Wealth
28. Market forces

29. Maximum Social Advantage

30. Positive relationship of
price and demand

31. Long period supply curve
32. Entrepreneur, an innovator
33. Average cost

34. South Africa

35. Dynamic theory of profit
36. Aggregate demand

37. Value of money

38. Regressive tax
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12x1=12
<) QeulieTesr elleneTay
<) CuprdlAwr so§Lr
@) C+I+G+(X-M)

QP G ClFaa]

)
)
@) uargdler eummi@GL F54)
). abléev LbHMID LTeLL 6T
) =28ls QpdlLpss 2 enLwig

eem) ey, Cyenal OHmILD ellened

a) Veblen effect

b) Prof. Schumpeter
c) C+I+G+(X-M)
d) diamond

(e) Tax rate decreases

(f) Clark

(g) Stock

(h) Cost per unit

(i)  Purchasing power of money
()  Hicks and Dalton

(k)  More elastic

(I)  Supply, demand and price
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IV. Qeeumbd ellamméasensa@ eflh Qerpsafley alen me. 12x1=12

Answer each of the following questions in a word or two.

39. Qumerrgrrgder Goum GLIWIT eremer ?

What is the other name for Economics ?

40. Semeyssdlsorar 2 HuUSHuler ellenerey wirg ?

What is the result of over-production ?

41. sCBTEE euaerGaT(h 6TEmmTed GTemmen ?

What is Indifference Curve ?

42. 2 epller Cseamel Cpdlpeunmsrs @Qm&sEnEUNE, e CsThhsmsLDd
sarflLIGNS 2 WITHS (PlgWOT ?

When the demand for labour is inelastic, can a trade union raise wages ?

43. Hlevoowrer psedligH@ @ 2-sTranTd Csm(h.

Give an example for fixed input.

44. 2 pusSurert soBleneent e Hlubsemer wrg ?

Give the condition for producers equilibrium.

45. 2. mpallgel uMmeTsEGCHT(H TG cTeTe ?

What is an envelope curve ?

46. womfenw Guriguier wpaswwrer Splidwdy wrg ?

What is the essential feature of monopolistic competition ?

47. gCur el igs Cariumiger < &flwr wrir ?
Who is the author of Agio theory of Interest ?

48. Coueweeumiliy, all iy WHMILD Lewtd LHHlw e urgds Camiumenl
2 (HeUTdEwedr W ?
Who is the author of “General Theory of Employment, Interest and Money” ?
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49. priger uewt efllienus s HUUOSSHID eumidl erg ?

Name the bank which controls money supply in a country.
50. QUTgIGsL 6 eTETLIG) Gremen ?

What is Public debt ?

LGS - o4, / PART - B
@Oy : ()  eemeuGuenid LSF cllammssErsE et weflésab. 10x3=30
(i) eeaGeurm elevLwyb BTG SOoH BBG euflsaila
<lmwpsl Geuem(Hib.
Note : (i)  Answer any ten of the following questions.
(i) Answer for each question should be about four or five lines.

51. Qumr@errsrr, seawflsd, yereafullwe @eupdng Qe Cuwmrer

Qgrmlener afleuil.

Describe the relationship between Economics, Mathematics and Statistics.
52. Qumgleirer QurmeTTsTy (penmsailer CLWLTEMETS Fmmis.

Name the important general economic systems.
53. eumiliyd ClFeve] TG ereser ?

What is Opportunity Cost ?
54. ueTLmiseflem euengser wrene ?

What are the classifications of goods ?
55. Gsaouds Carimeng erem SPCHTES cumSng! ?

Why does the demand curve slope downwards ?
56. sblene aflenav eTemmTEL cremen ?

What is equilibrium price ?
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58.

59.

60.

61.

62.

63.

64.

65.
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BewrLsreb, @ndwusron Coamu®dsss.

Differentiate the short period from the long period.

CeuaneILIGLIL| (penm eTemige GLmpeT Wimg ?

What is meant by division of labour ?

CPOSSIH 6T GLlq CUBIGET WLITENG ?

What are the forms of capital ?

MC wpmid AC -5@b Qe GuLETeT 2 e smeTs Fmmis.

Mention the relationship between MC and AC.

QuTmeTTSMTTE ClFe6| ETETMTEL GTamen ?

What are economic costs ?

2 BTENLDG FncllG@GHLD, LIwTd dnelld@Eh 2 drer Coumuimh wirg ?

Distinguish between real wages and money wages.

f}r’rmm edlmLng Carlumiger cparn CHTESBRISMETS Fnmis.

What are the three motives of Liquidity Preference Theory ?

Caaableancd LanTaisED eTemmmed eTemem ?

What is stagflation ?

5D evilgdler Laflg aufl aldlsamens gamis.

What are the canons of taxation ?
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LGS - & /PART - C

@Oy : () eTemeuCuenid M ellamss@Ens@ elanLelssea]ib. 6x10=60
(i) eeuGeurm aflenL Wb e(hH LSS 2jaralle) enbdl Couemr(HLd.

Note : (i) Answer any six of the following questions.
(i) Answer for each question should be about a page.

66. sl Qurmertsrrsslern Heeno Samwaamer afleul.

67.

68.

69.

70.

71.

72.

73.

74.

75.

What are the merits and demerits of a mixed economy ?

<jafliy Car@ @Lib QuwTgeme cuaprULSFHIL 6 6Sl6TdHEHs.
Explain the shift in supply with diagram.

Qamflé pererGeumfler Lientlaser wrepel ?
What are the functions of entrepreneur ?

Gndu sre srrefl Qgwey cuamers&Garl e elleuflEsa]Lb.
Explain the short run average cost curves.

@nidblenerg Cgwaienar sflwrear aloTéss5IL 6T Fnmis.

Explain Marginal cost with suitable illustration.

Blenmays Gumigufer @wiebL|sener cdleuflgEgseayb.

Explain the features of perfect competition.

‘Co -wllern smsTlg lfHulder Gapurhser LgSHlene L (HID 6T(Lps)s.

What are the criticisms of Say’s Law ? [any ten]

BsTamald Siwreafls@n eumorard saly Wps srraflsamerd dmms.
What are the determinants of consumption other than income ?

g ar®h Hdblame Msmns carums elardEs. sFwhlane WWHMID
gBlanwinn arh BBl dsmsamu aleuflssab.
Define Budget. Explain the balanced and unbalanced budget.

Coirps aufl wHmib wevpps euflenw CeupuBhsHs s (Hs.

Differentiate between the direct and indirect taxes.
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VIL @iy : () etemeuGuenid ewpesim eSlanméasend@ eflenwafldEse, . 3x20=60
(i) @euGeurm ellenLujd epeTm LSS feTalld AeHI L
Gouar(pLb.
Note : (i) Answer any three of the following questions.
(i) Answer for each question should be about three pages.

76. QUTHETTSTTSS6M H6Tenld LOHMILD ETEOMOEEMET cleuTSl&sa L.

Discuss the nature and scope of economics.

77. sLCEBTEE aumeaTCarligear CsTEGUbmar euMIHE S W
LT Semer elers @ s.

What is indifference curve map ? Explain the properties of indifference curve
with diagrams.

78. dlemesCsameu Cpdpsslulianear erell(Hd wpermEmer 6lelrors
6T (LPS@]|LD.

Explain the methods of measurement of price elasticity of demand in detail.

79. womfeawuid ellene LHMIL LD eredeurmy Srwrelsstiu@Eng
cremiens elleuf&sayLb.

Explain the price and output determination under monopoly.

80. MasrrCGLreller eumys Camlumiqener <y rmis.

Examine Ricardian Theory of Rent.

81. ueamgdlen Lantlsaner edleflEse]b.

Describe the functions of money.
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