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Coiyid : 3 et | [ Qs wHiGLTsET : 200
Time Allowed : 3 Hours ] [Maximﬁm Marks : 200
sdleeor : (1) Soarsg Aamssernd slurs ueurd o drargm oL genar

silurisgé Qardarareyb. oFstiudele Gapuilmudear smns
seansTasLuTerfiiLb o L atgwrs Qgflellssey. |
2) peb Sioag sniliL awulaer wLHGL H@Q@Jg@@u vwerl (&S
CeuaT(Hd. UL EISET cuanFeusn@ Guemdled LiwemihiEse.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.
(2)  Use Black or Blue ink to write and pencil to draw diagrams.

U@ - i /PART - A

@Oy : eTeveun eflamEsEnsEL e waflésalb.
Note : Answer all the questions.

I  sflurer eleLew CambbsOss eT(pgls : 14x1=14

Choose the correct answer for the following :

1. deLuumon Qedssamddlen <& fluir:

(1) <L b eVl (=) erepCeudvaan

(©) @s6l9F(H oTTagseD () Qeowerdd Fmidleren
The author of scarcity definition is :

(a) Adam Smith (b) Samuelson

(c) Alfred Marshall (d) Lionel Robbins
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2. wsorafliggleusans QUEEL Slgliuaml & s&Hurs edleTni@Gelg!

(=) Sl e (<) Gamfle b
(@) =rs () @eoruibd

The basic force that drives the capitalist economy is :

(a) Planning (b) Technology

(c) Government . (d) Profit-motive

3. m&TCaNT eT&sb eremg)
(1) sE@leme —2 @ adlewe (<) MVn=TVn—-TVn-1
(@) Caewau =yafliy (7)) ggiioma
Consumer surplus is :

(a) Potential price—Actual price ~ (b)) MVn=TVn—-TVn-1

(c) Demand=Supply (d) None
4. Ggeeu aidluldlen alldlefevs s D GLD.
(=) Qeuliemer efleneray ' (<) BSTCaUMT eTEFFLD

(@) eumwrer Csenel CBSIPFSH () ggdleene
Exception to the Law of Demand is :
(a) Veblen Effect (b) Consumer Surplus

(c) Income elasticity of demand (d) None

5. el SioraléEgh sryaflsdr ;
(1) 2pusd Qamfléd I ub (<)) 2puss sryenilsefien elamager
(@) auflsEnd FQIMESHEHLD () Copemdlu Sjeneansgb
Factors determining supply are : |

(a) Production Technology " (b) Prices of factors of production
(c) Taxes and Subsidies (d) All the above
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Ber sresHle :
(1) ereveor srrenfla@pid WwrmiD
(=) LI sTreet WL (HLD WLrHID
(@) wrpT sryewtl L (HLD LIMHILD
(FF) rmb LHHL WwIPT srrefilsdr Haowrs @HSELD.
In the long period :
(a) All factors change
(b) Only variable factor changes

(c) Only fixed factor changes

(d) Variable and fixed factors remain constant

2 aniplienL @B f&s WigwTg).

(1) s (<) eepliumerflb
(@) Gooruid () 2.pLgd el
Labour cannot be separated from :

(a) Capital (b) Labourer

(c) Profit (d) Organization

gyrafl rpréE Qewe| @saime aw@sELEUTg Sl &EL.

(=1) TC/Q (<) TFC/Q
@) TVvC/Q () TEIfldeme
Average fixed cost is obtained by dividing:

(@ TC/Q | (b) TFC/Q

(© TVC/Q | (d) None
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10.

11.

12.

4

eThBlepavudled qp(m Blmicuemd Fwblancols Gumid ?

(=) MC=MR (=) MC=AC
(@) MR=AR (FF) MR=AC
A firm can achieve equilibrium when its :

(@) MC=MR (b) MC=AC
() MR=AR ' (d) MR=AC

QUTTTLD GTETLIGI QIBEIET gpetanm LWeTL(hSHLFDETS Qarhissiul L efane

(1) pogand (=) StewoLiy
(@) 2_enipluy (FF) Blevd

Rent is the price paid for the use of :-

(a) Capital (b) Organisation
(c) Labour (d) Land

Guflwe Gurmerrgrrsdler enwls Arsfener :
(=) eumrearpd Ceuenad eI

(<) efleneowid, Qeuefui@Ld

(8) euliquid Liewrpid

(rF) eargiblevene

The central problem in Macro Economics is :

(a) Income and Employment

(b) Price and Output

(c) Interest and Money
(d) None

R (HOLrss Ggmeﬁ GTEUTLIG) :

(1) C+I+G+(X-M) (=) C+S
(@) AC/AY (FF) AS/AY
Aggregate Demand is : '
(@ C+I+G+(X-M) (b) C+S

() AC/AY . (d) AS/AY
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13. UasQsTaTaSEmWL HWwOUBHSSHeG!

(=4) enow & (=) bl s
(@) eww ekigl () sl gien
Monetary policy is controlled by :

(a) Central Government (b) State Government
(c) Central Bank (d) Private Sector

14. orflame AHssLUED LT SLLNID eenlg) :

(=) 2Mwibd (<) Qeu@dub wHmib wreflwid
(@) L6 (rF) eufl
The compulsory charge levied by the government is :
(a) Licence fees (b) Gifts and Grants
(¢) Loan (d) | Tax
Gamgl L @Lkismar HFLLs. . 1‘2x1=12

Fill in the blanks with suitable answers.

15. Qum@ETTSITD 6TeLg) Siflafluer@Lb.
Economics is a science. |
16. 2 pusd eumiliy esemarGar( cramayld SmP&ESILIGEDE.

Production possibility curve is also known as

17. @mdheoe Lweur® LRwor@GD Gurg, Cprss Lwerur
A (GLD. :
Marginal utility falls to zero, when the total utility is
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' 20.

18.

19.

21.

22,

23.

24.

25.

26.

FWPSTWL  bsag&EsTs Crmeuliudib UTL RS
aSlenemeum@Lb.

Goods that are demanded for their social prestige come under effect.

SIMETYE STOSHL el sECasm()

The supply curve in the market period is a line.

Bleopid, 2 a@pliLb 2 HLGHE srranilger <@Lb.

Land and Labour are called factors.

Qo Hlevew Cgae| cumearsCarLrers) allg.euSElD @)(H&ELD.

The inarginal cost curve. is shaped.

ﬁmg}mu Gumriguiled e Hlmeueid

The perfect competitive firms are

LIGnT&8m e GTeimLIg,) Faedl GremmLd SIDLPEHELD.

Money wages are also known as wages.

1930-e 2 s QUEBLHESSHDE STyeTorseaLD SADBSF|.

The worldwide depressibn of 1930s was also caused by a

uflorppé swerur® (MV=PT) eretLems elgseu
The equation of exchange (MV =PT) was given by

eranmugl LeGeun euflsad SiTaEsE aumHD eumeUTLl.

means different sources of government income.



& eumeuaTeuheppl CUT(HSE!S.
" 27, wso Crrud ufls

28. ey Hwirarflen pdésid
29. af@uumBiseT

30. Ed>1

31. swflene ellane

32. GauemeliLgLliy pemm

33. famLsre syref Qsoe) eimetsGsm(

34. 2.5 W&

35. orés o fenld Facdls Camrumr@
36. K

37. welel uewrs QsTaTens

38. euerieis euffl

Match the following :

27. First Nobel Prize

28. Bureaucratic expanéion
29. Wants

30. Ed>1

31. Equilibrium

32. Division ‘of labour

33. The long run average cost curve
34. Global market

35. Residual clainmtant theory -

36. K

37. Cheap mdney policy

38. DProgressive tax

5658

12x1=12
(1) efeTbUFHISET
(<) ellena LDﬁ)QJLb‘@{aTaﬁleb'r @\enemt
(@) L euamersCam(
(FF) euUT&ST |

(2-) G bUTEeT LHMID ooLlfle
(ear) 1 - mpc

(er) Opps euflapenp

() &WSTOLD

() Blenss Coma Opdpss
(@) EoDHs ey &g

(@) smsbd wHmD Ceueref
(gom)gpLib &i0l5

(a) Advertisements o

(b) Pair of price and quantity

(c) Planning curve

(d) Walker

(e) Timbergan and Frisch
1

L p——

(g) Best tax system

(h) Socialism

(i) Elastic demand

G) Low rate of interest

(k) Gold and Silver

() Adam Smith
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IV. Qeéreumd elemasenss eflm Csmhsaiiad elenL (.

, 8

Answer each of the following questions in a word or two.

39.

40.

41.

42,

43.

44.

45.

46.

47.

Ploaus LETLRsEHEE Qramh ahHsSEET_HSET §Hs.

Give two examples of free goods.

GurgiajeL el QurmerTsrrsHed Geund QLpD @ FrHE6TS Fmis.

Name any two successful socialist economies.

g0~ @midl Hleneols LweTuT iy dig Ceum QW eremer ?
What is the other name for the law of Equi-marginal utility ?

Ljaer] @ommuﬁ]m QUMLLLTR&6T erebrar ?
Give the formula for point method.
srgSlen Unifleer M pasLLGSHuet wrr ?

Who has introduced the time element ?

g0 Sfarey 2 HuSSH CamligneE Ceuy QW ereer ?

~ What is other name for isoquant ?

& pdleyls Lérefl eresspmed eremen ?

What is break-even point ?

MRIP &L b eThg e @uhmliulL g ?
In which year the MRTP Act was passed ?

Geru-eury Carlumiger AR wrr ?

Who is the author of the rent theory of profits ?

12x1=12



9 5658

48: ]B. Cewllern spens cldlenwid snmis.
State J.B. Say’s Law of markets.

49. VosCals umaisssdamer FhHlEs @ BrH ergl ?
Give the example of a country that experienced hyperinflation.

50. VAT 6renimred ereset ?
What is VAT ?

UGS - S/ PART - B

@iy = () srmsiu:Cgu.‘l@LB"ugg,j aﬂeﬁrrésa;@és@ aﬂml_udﬂé;émm.  10x3=30
(i) eeaQeurm efNenLujwb Enm@ é{a)a)gj gg‘,g aufl el &
| Siewpgl Ceuar@Hb.

Note : (i) Answer any ten of the followmg' questions.

(i) Answer for each question should be about four or five lines.
51. Qumerrsrrsdlen wadlw Ufleyser eraner ?

What are the main divisions of economics ?

52. &Tb% &(h 5@0§,wm§@@m SmewTL LI (HiD &@_L'JQmL_l;l ﬁ]ﬁé&mm&ssﬁl wirened ?

What are the basic issues of any society ?

53. selyl Qurmerrsryssdlen EshmmadT wrenay ?

What are the merits of Mixed Economy ?

54. @N(BLILIBIGEHESSTET STTeuThLIGET wreney ?

What are the causes for wants ?

55. &uer ydenrls updl Smi @iy Gr@gja;

Write a note on Giffen paradox.
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57.

56.

58.

59.

60.

61.

62.

63.

64.

65.

10
SefllyaCarh QU bQuuTsassrear sryailaeT wWraeu ?

What are the determinants of shift in supply ?

Cuprélflwi wrireged euemsliLBsSwarer srasder Gfeysmars GHrid@Hs.
Classify the time periods given by Prof. Marshall.

2 PUSE ML GTETDIED cTenen? eUamSLILI(DSSS.

What is production function and what are its classification ?

CeuenavliLi@LiL Q,oc;b[p@e"m BETEOLOSGET GT(LPGIS.

What are the merits of division of labour ?

LeTECF06 GTETMTE 6Temen ?

What are money cost ?

@Qjeﬁﬁmwé QFea erammmed crema ?

Define marginal cost.

Qnéflee 2 HUSHS Hmer LdliTeys Camum e erGCHTETHET Wirenel ?

What are the assumptions of marginal productivity theory of distribution ?

QUM - GHULY-aemys.

Write a note on multiplier.

LewTsElen QeEEmTSMmS Famis.

Define money.

Qurrg Bldlullerm LmLLiGQuTmeT (subject matter) eretran ?

What is the subject matter of public finance ?
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U@ - &/ PART-C

VL @olay : (i) ersa;)m@w@ub %@j‘ NenrésEnss@ ellenLwelléseal. 6x10=60

(i) @eaQeurm elemwb QLSS atele @B Calar(Hi.

Note : (i) Answer any six of the following questions.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

(i) Answer for each question should be about a page.

weorafisgeusslen ol LT sener eflaTdEs.

Explain the salient features of capitalism.

2AEFTY sTsHd sohlaa adae ereusurm STorefssluGEpsg ?
How is the equilibrium price determined in the market period ?

APEOSETSHH 6T LIGHTL|HENET 6T (SIS,
Write the characteristics of capital.

AR wpmitb MR auemerGarhsaiicn Qe CuiLrar 2 pe|s@aT 6T (g5
Explain the relationship between AR and MR curve.

SAC wpmib SMC-&@E 2 drer 2 melleneand samis.
Explain the relationship between SAC and SMC.

SIBIGTIGUIET CUMSSEEMET SH(HSELOTE ell6T&HeHaLD.
Briefly explain the classification of markets.

Sene Gar_Lm_g 6 ETIMDESMS LILD cuarhgl olleré@s.
Draw the flow chart to depict the essence of Keynes theory.

HISTaF T aUaTULSSIL 6T 6leTsEs.
Describe the consumption function with a diagram.

aflefdiys Qararansanw afleurl.

Explain the canons of taxation.
wsHu sipfer eufl srihg WHMID uRETITE QUHaUTL Wrene ?

What are the main sources of tax and non-tax revenue of the central
government ?
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uGdl - =/ PART - D

VIL @iy : ()  stemeuCGuigniid eypeomm) emmEsEréE ellen_waflEseylb. 3x20=60

Note :

76.

77.

78.

79.

80.

81.

(i) @adearm eleLwb eparmUss émm@ﬂ@o B L
Geuasr(HLb.

()  Answer any three of the following questions. ;

(ii)  Answer for each question should be about three pages.

Qummerrsrrsamss LHH wriraueder QeEFH@TEMS TS,

Examine Marshall’s definition of economics.

B&TCaurt 2 ufleow ULD orhg Ss@I®LL WsHusgeuib OHmILD
geamie|smer eleréas.

Explain consumer’s surplus with the help of a diagram and bring out its importance
and its criticism.

@g;mm allfullenar efleuriors T(LPGI.

Discuss the Law of demand.

ponfewi Gum i uie eleme, LT fisdr ErorafllssliLheig Gréj@Jrrgj
TELIMNS 6llend@s.

Explain the price and output determination under monopolistic competition.

Seelen euliqs Camium g eear efleufldsayib.
Explain Keynesian theory of interest.

uamrstlsreransuder Crrasn wHnD smelsmear efloufésaLb.
Discuss the objectives and instruments of~nionetary policy.
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