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~ PART-III ” -
Qun@eflwsy / ECONOMICS

(8l wpmib Eifle auyll / Tamil & English Versions)

Gwiybd : 3 wewfl ] : . [ Qurgg. wHUCLaETSET : 200
Time Allowed : 3 Hours ] . [Maximum Marks : 200
slejer : (1) Soarsg darssepd sflurs udaurd o drersr erarugama

sflurrggs Qsrearereyb. HFatingeale Gopulmuler ionsé
sangranfliurerflLibd o Lanquirs Qgfelsse,w.
2 po ooz spuy owlma LLEGCW WS MSHED,
2g.&CETyHeusH@D LwaTLRSSCeuaT(Hb. UL aFaushE
Quendléd LweTLHSSD.
Instructions : (1) Check the question paper for fairness of Printing. If there is any lack
' of fairness, inform the Hall Supervisor immediately.

(2)  Use Black or Blue ink to write and underline and pencil to draw diagrams.
LGS - i/ PART - A '
@ﬁﬁlq : oSGl NS EnEELD @ﬂsm_u_mﬂé;assq D.
Note : Answer all the questions.
I  sflwurer efe aws @gr’rﬁ@g@ﬁg} TSI, 14x1=14
Choose the correct answer for the following :

1.  flsr Qummenrgsmy ped LHOIW SHSMS THSSIMTESEUI :

(S1) R ATH TTaged (<) srpGeucdaen

(@) <Lb evdg » () Qewere Frderen
The concept of N&t Ezonomic Welfare has been given by :

(@) Alfred Marshail (b) Samuelson

() Adam Smith * (d) Lionel Robbins
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wsorailsgieusmg QuS@ED SgliLeLd F&Swrs edlerhi@eug) :

(1) S fiLe (=) Qzmflém L b
() <irs (FF) @eomuid

The basic force that drives the capitalist economy is :

(@) Planning | (b) Technology

(c) Government (d) Profit-motive

@D LT HIST6| s & @ITSs|Ih?

(=1) 2Husd aurditiy euemeraCar®

(<) s0-Qmid Hevew LT (G 69

(@) @efiy 94

() @@DEQ# Qg @Q@ﬁ]mw pwerur @ edld

Single commodity consumption mode is :

(@) Production Possibility Curve

~ (b) Law of Equi-marginal utility

(c) Law of Supply
(d) Law of Diminishing Marginal Utility

GCaeeu 694 o amTisgleus) :
(<=1) flened, LIGRHTLBISHEHEE 2 6Ter SMmdD 2 nay
(=) lenew, LiGwTL BISEEE5E 2 érer CBirlg. 2 me

(@) @ran@id

(FF) ergle|idene

Law of Demand establishes :

(@) Inverse relationship between price and quantity
(b) Positive relationship between price and quantity
(c) Both

(d) None
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<efllienu Sinorafé@n srrafser : :
(=) ehugd Qerfoprund . (&) 2dHusd sryamtsafien eleneser

(@) auflsEphd FQimaEsEpD () CGupaadlu enersgb
Factors determining supply are :

(a) Production technology (b) Prices of factors of production
(c) Taxes and subsidies “(d) Al the above

swfleane eflemewie srogdar Lkians NsLGSS W6 :

(&) JR. ahldev (<=1) M. Sareiv

(@) o7 wriTage (/) J.S. Ble

The time element in price analysis was introduced by :

(@) J.R. Hicks () JM. Keynes

(c) Alfred Marshall (d) 7.5 Mill

2 enlpLienLl Qmps 9AN&s Wigwrg).

(<=1) pse : (<) 2 empriumerilLib
(@) @emruid () 2 pusd enwliy
Labour cannot be separated from : ‘

(a) Capital ~ (b) Labourer

(c) Profit (d) Organization

gyrafl wrprE QFwe| @searme 6u@Gdh@GweLTg S &@Lb

(1) TC/Q (<) TEC/Q (@) TVC/Q (F) ergiajb Qoma
Average Fixed Cost is obtained by dividing :
(@) TC/Q by TFC/Q (¢) TVC/Q (d) None

Benpeys Cumiiquier CaameusCar® @eieirm QHEESD ,

(=1) Cué Coréd sfbg Qedad (<) flenL ol L iors QMHEELD
(@) ﬁg;@‘n_srra';aﬂ #flpg QFdabd (F) QemEsSsTs B)HEHGLD
Under perfect competition, the demand curve is :

(a) Upward sloping (b) Horizontal
(c) Downward sloping (d) Vertical
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10.

11.

12.

13.

14.

4

Guirell eumrid erenm HHSHerm < AMNwi :

(1) Lid avifig (<) wriage

(@) NasrrGLrmr () grpGeucdgen
The author of the concept-of quasi-rent is :

(a) Adam Smith (b) Marshall
(¢) Ricardo (d) Samuelson

Guflwe Qumrerrsmrsder enwwls ArsHene :
(1) auaoranpd GeuaneeumiiiLiLd

(<) eawd Qeuaiui@ib

(@) aulgub L

(/F) ggidldama

The central problem in Macro Economics is :

(@) Income and Employment

(b) Price and Output

(c) Interest and Money
(d) None

Qmg Hlever FEISTe| BrLLLD :

(¢ Tax | (d) Loan

(1) AS/AY (<) AP/AY - (@) AQ/AY () AC/AY
The Marginal Propensity to consume :
(@) AS/AY (b) AP/AY () AQ/AY (d) AC/AY
Qurgl waEseflL LD 2 6TeT LpSSLILIemTD eTemg) :

(o) M1 (<) M2 (@) M3 () M4
Currency with the public is known as :
(@ M1 (b) M2 . (00 M3 (d) M4
2rélemme eNfEsuL@b UL ST 6TemLg) :

(1) 2fAwibd (=) Qeuodl OHMIL wreflwib
(@) euf (rF) sLen
The compulsory charge levied by the government is :
(@) Licence fees (b) Gifts and Grants
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Gamg_ L @\1_rusemer Hirliys : 12x1=12
Fill in the blanks with suitable answers.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

LIGRTL MBI (@H&@, Uem_migemer rHPlé Qsrereg _ GLD.
Exchange of goods for goods is known as

o HuSH eumiiy euemerCar( @D SMWSSILIHEDG.
Production possibility curve is also known as

FCHrEE auamarsGar® awusms Crrés ' a;rrammu@Lb.
Indifference curves are ; to the origin.

FWETL BiHSe0SIGEHETE Ggmmﬁnu@m LI GEoT LM 6T
allenareum@Lb.

Goods that are demanded for their social prestige come under

SB&T S sTsdle afltiysGasmd
The supply curve in the market period is a line.

Blaapd, 2 enLpliLyid _ 2 HUSHE srrewilEer <G .

Land and labour are called factors of production.

oo swe aimarsGarreang aulgeuSHD @)(HSGSLD.
The marginal cost curve is shaped.

Benmeys Gum_iquied e Himieuanid

The perfect competitive firms are

Qodfleme o HusHsSHmer CSa;rrLurr@ Curiiy shenguden
T OHSCarener gl wirad CsmeTLg. :

Marginal productivity theory is based on the assumption of competition.

< TIdL (PSS igenme euBLTasHd gpu@bd efaursssdear ellaaray
allenare| 2.

The magnified effect of initial investment on income is called. effect.
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6

25. uflwmbpé Fwerur@ (MV =PT) reaueng Sjefgseur

The equation of exchange (MV =PT) was given by

26. —_eremug) LeGeauy auflseler @irséE eumd euqmeuTl.
means different sources of government income.

Speumeusseupenpll QuNmEEs -
27. wse Gorue ufls:
28. gy Awurerflen o fHssn

29. QL DU LIGRTL MBIGET

30. @@q@'rrerﬂa;@ésﬁml__(ﬁu_l o arer 19fley

31. Wless Csameu

32. @uLiur@seflenr QgmeLliy

33. Qwrss CQewey

34. Qg;l’l‘l(.@é)@]l'_l_l appmifiento

35. &5 o Men Fal&Camur
36. Y

37. &LGT D6Tey Sl SU_HUimd)
38. Gsuiey aif euf

Match the following :

27. First Nobel Prize

28. Bureaucratic expansion
29. Luxuries

30. Segment between two points
31. Excess demand

32. Bundle of risks

33. TC

34. Technical monopoly

35. Residual claimant theory
36. Y

37. Quantitative credit éontrol
38. Regressive tax

(<=1) euemeray
(=) aprGar
(2) CSa;rrCSa;rr GSa;n‘evrr

(FF) @Jrra;asw

(2-) C+S

(&) amgprrmm

(1) @Jl'ﬂ aﬁ]@uq Gﬁg,u) @mmum

(o) eulig eisd .

() werClumger WHMD o9y

(@) TECHTVC vy o

(@) D>S. eiopre
(qRerT)EneU <y, LITERTRIGET

(a) -

)

Arc o

Hawley
Coco Cola

‘Walker AR ‘v
c¥s T

Socialism

- Tax rate decreases = -

Bank rate - .
Tinbergen and Frisch
TFC+TVC

D>S

Diamond jeWeiS
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V. dameumd elaméserss efim erpselie el sms. 12x1=12

Answer each of the following questions in a word or two.

39.

40.

41.

4.

43.

44.

45.

46.

47.

Qur@amsmrsdar Gaum QUi erémar ?

What is the other name for Economics ?

!

slereysadlgoran 2 Husulen elleera wirg) ?
What is the result of over production ?

LWeTUIrLenL auenFuim).
Define utility.

2 eplider Ceameu Gpdlpapnsrs QMméELGLIE, @m Qsmihshsn

saflufang 2 wWigs (piguwr ?

When the demand for Labour is inelastic, can a Trade Union raise wages ?

Blepawire @g;ﬁilq_g'p@ @ 2-gmemd Q&rd.

Give an example for fixed inputs.

&TU-L&6v o Husd sridmars smm.
State the Cobb-Douglas production function.

sopdlell yerefl erempmed eremen ?

What is break-even point ?

MRTP &L LD 6Thg pam( QuibHpuiis g ?
In which year the MRTP Act was passed ?

@eru - eumrGamLITL g 6T < Al wri ?

Who is the author of the rent theory of profits ?

[_ﬁ@ﬁu& / Turn over
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48.

49,

50.

8

J.B. Gsuller shens elfleniuis Ea M.
State ].B. Say’s Law of Market.

SiHdLL Lews CsreTens eruQumpa; s 9q EsULESDg ?
When is dear money policy followed ?

QuUrgs Siai eTeiTLig) eTaar ?
What is public debt ?

u@;ﬂ - 3, /PART -B

GOy : (i) siemauGignid LGS eflamésEné@ efemLwelldsayib. 10x3=30

() e@aiQeur@m eNenujd IS <Adwg B aufsafad
Sl@wpHL. Ceuamm@id.

Note : ()  Answer any ten of the following questions.

51.

52,

53.

54.

55.

(i) Answer for each question should be in about four or five lines.

Qur@errgrrn, saflsn, yeraludwd Qapdpe @e_Cuuwrear
Qgm_i9ener efeu.

Describe the relationship between economics, mathematics and statistics,
THS R FWSTWSH @ID sravrLiLB b g liue i Arésemarsdr
wrenet ?

What are the basic issues of any society ?

eImuLLE Glaewey eremmmre) eraerm ?
What is opportunity cost ?

Qufflee LweLm G eNHufar Qassammsans LTSS L.
Define the Law of Diminishing Marginal Utility.

Caaneus Caminang eren SHCorad aumADg ?

Why does the demand curve slope downwards ?



56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

gflene elleney eremmmed ereme ?

What is equilibrium price ?

6058

<SiefliysECar® @Lib QuuiTsaiéstear sryaiser wree ?

. What are the determinants of shift in supply ?

’ .

Geuenavls LG (papp ererLigar QummeT wirg ?

What is meant by division of labour ?

2 HuSE &ML eTammTed eTenar ? uaSLILMNSSIS.

What is production function and what are its classifications ? -

MC wpmid AC-6@d Qe GuieTer 2 neyHMETs Fns.

Mention the relationship between MC and AC.

Quifflenes Qeaway erampmred eremar ?

Define marginal cost.

UTE®S & snedld Gamun®) eramLig) wing ?

What is standard of living theory of wages ?

Brenwo efpLing Garluri e ppeny CHré&shEmETs smps.

What are the three motives of liquidity preference theory ?

Langslen Qessasams Fmmnis.

Define money.

‘YW’ (Zero Based Budget) P féms erempred ererar ?

What is Zero Based Budget ?

| [ ®mLUys / Turn over
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u@S - 8 /PART - C
VL @iy : @) eeneuCuenid oymy elamssenss efenwefléseyi. 6x10=60
: ({) @alleumm eflent b g(h LSS eTeller SemwbElL Coudm@ib.
Note : (i)  Answer any six of the foﬂowing questions.

(i) Answer for each question should be about a page.

66. swgio Qurmerrgnrsdern pearaposmer eleTéEs.

What are the merits of socialist economy ?

67. GCzemaisECasr( @Lib QUITSm® cumrUL gL elaréEs.
Explain the shifts in demand with the help of a diagram.

68. (pagargdlen LaTLsmer auflensiLBESS er(psis.
Describe the characteristics of capital.

69. AR wpmib MR Ger@seflenr Qe Guiimer 2 me 6T 6r(pg)is.
Explain the relationship between AR and MR curves.

70. @unéflemes eweilemear sflwrar eleTsssgIL 6T g ns.
Explain the marginal cost with suitable illustration.

71. pomiflewewsd & HUUGSSID eupernaer Wrene ?
What are the methods of controlling monopoly ?

72. Gsllenr omismy edfufen GapUTHSmeTs samns.
What are the criticisms of Say’s Law ?

73. Sena: Gamiumligen FTITDIS®S LILLD cuenrhg 6NeT&EEs.
Draw the flow chart to depict the essence of Keynes Theory.

74. euflefdllys Qsmarersaw eflau

Explain the canons of taxation.
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75.
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‘Criepseul’ wHmd ‘wepepseuflerw’ CaumuBsds srihHs.
Differentiate between the direct and indirect taxes.

@S - -/ PART - D

@OILy : () eremeuCuignid epermy elamss@ErsE el wafl. - 3x20=60

Note :

76.

77.

78.

79.

80.

81.

(i) eeuQeurm efenLwyid @psmgj LSS areflled MBS L
Geuair(HLd.
(i) Answer any three of the following questions.
(i) Answer for each question should be about three pages.

QumerTsrrdasls UDM rTawelen QO&EEmISmeS < Tmils.

Examine Marshall’s definition of economics.

Qja;rrG}@Jrrrr o Liflenw LLLb UMTHS SSeEnL U @oa;eﬂu_lg,gjmm LOHMILD
Sparmiesemar 696aTdEs.

Explain consumer’s surplus w1th the help of a diagram and bring out its importance
and its criticism.

Gzaneu efFlulienar eleurioms Gr@gja{

Discuss the law of demand.

wphnflew Curiiquid e, LT Biser Sioralsslinielg ereleumy
TeTLIeng 66TsEEs.

Explain the price and output determination under monopolistic competition.

sLem Bld auligs Carlumigener afleufldseib.
Describe loanable funds theory of interest.

uemeis&ssHen SryenThiger, elanere sem eunamnsd SLHUILGSIID
wpepsamer eileuflEsHeayLb.

Discuss the causes, effects and remedies for inflation.

-00o0-







