No. of Printed Pages : 12

OZland Mmoenld
Register Number

IV' CAREERINDIA

6710

PART - III
IO 009 (o / ECONOMICS

(221080, gogflad BoaxOMMMEMo / Malayalam & English Versions)

M@al@W] : 3 menleenid |
Time Allowed : 3 Hours ]

mldeguoemdd : (1)

[ cle@ousl moda#s) : 200
[Maximum Marks : 200

@2106yBnSeoqiloal @0.oSlWins MIEMTaINIon0 al@l@UOWdeid:.

0g)OMDEH]LIJ0 BaldDOQYHRIOMNSII a0 M ialdOeIMOIMOQ

GTJ_I('T'LDG)QA:‘SAOGD.
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Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

B80tno - A /PART - A

&0l 1 ago CoI0QETBRHN OBDODLIOH:.

Note :
I.

Answer all the questions.

®MIclanym  maIeelgnemlad mlMmio ofRQllo @EMICVIRIAIW  HEMAO

@6ETMSIOD 6300 oM EHIW @OEIOHM OOMONI0 ) PI®d:.
Choose the most suitable answer from the given four alternatives and write the option
code and the corresponding answer.

14x1=14

OAU®EYD) )M @DUEYSIM MIdQL2IMo MEBIQMmOMI6EN ?

(@)  oI@ e (b)
() @360 mflevy (d)
The author of wealth definition is :

(a) Samuelson (b)
() Adam Smith (d)

@D (0 MODU@D

2I6IeM@ cOoenflmdmY

Alfred Marshall
Lionel Robbins
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2. 90 esaflmalie @elaciieo MEflenma) :

a)  OMIBMHHNOWIL0QNIELIHE)

(
(b) MIEOTOM®Ie AUGIROMEBIOPWIo @oVTRAI®OIMNQIGAIHE)
()  MIEHMIHANGIWIOS @EINIGYHIGEISE)

(

d) afllealmsgies anellBnQ HalC@OINEYTIGAIHE
Red tapism and corruption lead to :

(a) Inefficiency of production

(b) Inequality of income and wealth

(c) Absence of technology
(

d) Efficient use of resources

3. o@® 21086 §aleRM BBl agMmo@? :
(@) ©BaIOBM TVOUWN®O dhDdT
(b) ®eN-aldld]l ©alewIw miwmno
() allmesmailoao
(d) 28l AW Halcow (lwmo
Single commodity consumption mode is :
(a) Production possibility curve
(b) Law of equimarginal utility
(c) Law of supply
(

d) Law of diminishing marginal utility

4. &0} 2losslon ulnod eoUyWlofldleanimae) :
(a) @@ oloHsllon allaew (b)  nITWeqQ]s 2leHnHRIeS allaiow
() QIOOIMEOYD (d) soueWLjoo
Demand for a commodity depends on :

(a) Price of that commodity (b)  Price of related goods
(c) Income (d) All the above
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afleidileal mogeslay aullmocdallo (e ldlleoem aullullooen :
(a) oo aIImOm enaIMld®

(b) adlmomdallen allelstEam@as sRINMd:®)

() adlmoadallen mely enelmld:o

(d) eae®Eoo

The degree of response of demand to change in price is :
(a) Income elasticity of demand

(b)  Cross-elasticity of demand

(c) Price elasticity of demand

(d) All the above

@yely @RAIMIMEIGE MA@ caiSdkho @RIaY@lo)w) :

(a) om. @d. alldy (b) e&. ago. OBROMMY
() @PDEOU BOBaUT@D (d) . o%. ag)aV. ail@d

The time element in price analysis was introduced by :

(a) J.R. Hicks (b) J-M. Keynes

(c) Alfred Marshall (d) J.S. Mill

cidiloyes @ajaflmosm afleioen) :

(@) ali®jo (b)  eMIEMHHOID &SI
()  emMIeMenNITD 0T (d) emmilay oo

The initial supply price of land is :

(@) Zero (b) Greater than one

(c) Less than one (d) Equal to one

»Eotedl mudlo aflel aIdleaym aooemmoen) :

(@) TC/Q (b) TFC/Q

(c) TVC/Q (d) emOMINE
Average variable cost is obtained by dividing :

(@) TC/Q (b) TFC/Q

() TVC/Q (d) None
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10.

11.

12.

IV' CAREERINDIA

A OBLEGYBSI@, AUSlmonda) ;AT :

(a) oEleelss) oldl@inmy (b) @lovalmo
() ®OCPAE) oIl (d) eloéenlo
Under perfect competition, the demand curve is :

(a) upward sloping (b) horizontal

(c) downward sloping (d) wvertical

OMmOYIRI0E]HDEHOWIBS AUllmoadaoeny :

(a) vanel aslmocday (b) emdlges Aullmoada
()  @OMI@OM USI@OTdALY (d)  snea@le allmoddauy
The demand for labour is :

(a) effective demand (b) direct demand

() derived demand (d) -elastic demand

(aImoem Mflabomo @OMIMOMIHEIM @oI@IMo6N) :

(a) omovlelgpy (b) @EPLNOA®MA e®IFlallgjoQ
(©) aldepaow emOYIED (d) @220ellll@d Aljoalj@DIGw
The classical theory assumed the existence of :

(@) Unemployment (b) Disguised unemployment
(c)  Full employment (d) Under-employment

ol o @M (e IIeM®O aldldloen :

AS AC AP C
(@ ¥ b ©  AQ @ 37

The marginal propensity to save is :

AS AC AP
@ & 0O © 0 (@

=10
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13.  MOEMWEQ|0Ja|DIENMBOICMIOMR :

(@)  H2QISHHOONT BMSMIENBOBYM]

(b)  BAUBMBNHIOM BNSDINBIBHIM]

()  OMUBCHISIMAUBHE) ENSDIENBIHYM]

(d) QIOSHHHOONYT BNSDINBIBIM]

During inflation :

(a) businessmen gain

(b) wage earners gain

(c) salaried people gain

(d) rentiers gain
14.  addléell QIEI@OMO ©)EdHEII0 6).01QYIME)

(@) adlmy ed:06ne (b) aflallw ®moo Mle@lewd b0

() QUODOMO EXBI6NE (d) dleslflmo @M exd:ms

Tax revenue deals with the :

(a) fees (b) kinds of taxes

(c) revenue (d)  non-tax revenue
Qfl5)Ealo® @00 @MIEWIRINOW HEMOETBWD OIS aliBlaflseid. 12x1=12

Fill in the blanks with suitable answers.

15.

16.

17.

18.

19.

O®aloamo g aflaflenymae

Production refers to the creation of

6 qvyedlo@@oe.

0i®eglemEmen adldéealonio ag)gld MIMIOTld: (alldEmMmEemao

@ (1311218630 @Y e106M).

Most of the economic activities of capitalism are centered on

@OEOQIEHRUD 60 6o BOID#60.

Wants may be both and

QUBDIN® alERIBMY alSld C.oldsHME

Adding up of individual consumers schedule is

alleesm@silon aiemo® Tildepowd *eiSdho

is the major determinant of Supply.

[ 201300/ Turn over
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20.

21.

22.

23.

24.

25.

26.

IV' CAREERINDIA

0g 21080iHRD ©®aloGlaflanomiale@oullanim amiayjIldodl® o s
2 10H66M)

is man-made physical goods used to produce other goods.

qudlealio @MAIEQIIMIQ caISHeB @oleRas QL@PAVO MVOWIMIE:IMEY
@ mo@Moe).

The distinction between the fixed and variable factors is possible only in

BalQF @OOUIHINDTIRROS diODBHIW]EHI00 EMSIOHWSIHNMEIOHM
agyom allgleannmy.

Monopoly power achieved through patent right is called

__________ DEVEEBIONG @OMIDIMEOE®  @RSIAVAIM MO HE ISR ®O6M
00dZIM@ O@IOBM MilELOMO.

Marginal Productivity Theory is based on the assumption of _
competition.

LMEBWD alemo eedh0Ito AIERMESOm avgaflafleniomy.

refers to the cash holdings of the people.

210H6107 2 10H6) a0 EMAISIBR OOBHDORODED agyn afigleoiomy.

The direct exchange of goods for goods is known as

QAUARLI® milai@lins@io @OMIalo®m Mildi@lins@io algyemmoen
@l

tax is a blend of progressive tax and proportional tax.



III.

@Y alOWIMA Galdjoals] G alBs6)id:.

27. QU@
28.  HBMUIE NOBBdHUD
29.  alE@OQUW! Momaliles mieMo

30. allaeswio allmomaulle@io
salomiiglal enimwo

31.  aflens doenaldll allmoem éoal
32.  en@Blaflemd, 603 MidMABmONT
33. ©oovadl allel

34. o®CH BOLlHE

35. eloeEmilen oleim milabonmo
36. QVo(an auslmocdaly

37. alem@lon oeljo

38. allemod®) adlaniail

Match the following :

27. Wealth

28. Market forces

29. Maximum Social Advantage

30. Positive relationship of
price and demand

31. Long period supply curve
32. Entrepreneur, an innovator
33. Average cost

34. South Africa

35. Dynamic theory of profit
36. Aggregate demand

37. Value of money

38. Regressive tax

IV' CAREERINDIA
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12x1=12
eOUeRYM (alcd0lo
elaloan. attoafiQd
C+I+G+(X-M)

Ao

Mey@] TilodE) dH3OWINM}
00

GANODHE)

enigleon allel
alemEElON (HQUHT)
adlesiuio AWoUdSeMYo
HISIOED DRI
aflemoemo, alllmomal, aflel

Veblen effect
Prof. Schumpeter
C+I+G+(X-M)

Diamond

Tax rate decreases

Clark

Stock

Cost per unit

Purchasing power of money
Hicks and Dalton

More elastic

Supply, demand and price
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IV. ®06¢ alO@}M GoloB|BREsnNIEnINMImio S8MMI GBI OIOHHIMhHE!@
PIGOIINEIIE:S 12x1=12

Answer each of the following questions in a word or two.

39.  MVOMUEBlHUO(PATIOM BOHFB) Gald ag)®IET ?

What is the other name for Economics ?

40. @PUWldH OTIOBMETOND anLlTBR ag)emejoo ?

What is the result of over-production ?

41.  aflaydy HOQT agiomoselnsy ?
What is Indifference Curve ?

42. omo¥lRIEIWIONS BRI EDRIDMIlHAOLJOMOBIEMIOWD, (0aldn oeISME)
BOUMmMo HRAMOMD HFIWIEMO ?

When the demand for labour is inelastic, can a trade union raise wages ?

43. mdlo enMaliSl 604 ©BAOMEMOo M@

Give an example for fixed input.

44. OBIOBHMOS TUAMILIMOCUMARIARS QNAIMIA N@eksids.

Give the condition for producers equilibrium.

45. &) agdalela] HdQT agmosalnsy ?

What is an envelope curve ?

46.  H)OODH DEVOOWIOM GRAICYMVANCUAHU® agD ?

What is the essential feature of monopolistic competition ?

47. aleflvowies @uilewo MiaLON@EON Hdmoal @ ?
Who is the author of Agio theory of Interest ?

48. "2m0@ @®Cl 8%af afodqloWend, MOy @@ @eml”-agam
A IVBHOIOM HAGMIOT @Y ?
Who is the author of “General Theory of Employment, Interest and Money” ?



49.

50.
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80} 0ROflen alemal@oemem® dIOTlaninm IoElen Gald ag)Limid:.

Name the bank which controls money supply in a country.

£ l0® dhSo af)(MOISRINT ?
What is Public debt ?

@wo - B / PART - B

&0l 1 () ®6YaIOWI™M agomsmlalo al@m) G2 I0GIETBRDHE OBBOODLI® k.

Note : (i)  Answer any ten of the following questions.

51.

52.

53.

54.

55.

56.

(i) 60600 C2NBETIMINIES HOMOO MIGEID BOEERII OIGBEIE 5ISOMd

cuos’](%.

10x3=30

(i) Answer for each question should be about four or five lines.

O @YB)] 00 (PO NEMI®Uoo(PQIo ERoGIadlsvlo manlenas enimuo

@l e)ids.

Describe the relationship between Economics, Mathematics and Statistics.

(IWOMEIRS HIO®E MVOMUGTHd: QAIAIOHRIOS Bald ag)PIDId.

Name the important general economic systems.

MmdEIMIBIE! aflel agmosmy ?
What is Opportunity Cost ?

21080HRIOS AU HEEMETBRD ag)OmLjoo ?

What are the classifications of goods ?

allaodal) ésdallen oldlal ®IEYR BRBIM® ag)MIOBH0ME ?

Why does the demand curve slope downwards ?

moamelm aflel agymoseainsy ?

What is equilibrium price ?

[ 201300/ Turn over
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57.

58.

59.

60.

61.

62.

63.

64.

65.

IV' CAREERINDIA

10

aflens @02100IUWlA@ aflaTy (O $08I00IWIHW AN@IOIVEQ ST,

Differentiate the short period from the long period.

omo¥1aI0glaales aflegmo edkhoaMs @PAMAMISHIME o)) ?

What is meant by division of labour ?

aflaflw emo MRILMETBUR ag)emLjoo?

What are the forms of capital ?

MC -@jo AC -@jo mailepgs enico QdmmOBE)idb.

Mention the relationship between MC and AC.

qomIEdfles Qflelstd agenmgjoo ?

What are economic costs ?

@LOA®A GAIBMAU0 alem GQIMMAle K@ QBIOMVOQISIEE)d.

Distinguish between real wages and money wages.

eflafladlgl myadmemmo milaLoM@TEG MU (aIE.0I10BMEBWD ag)emejoo ?

What are the three motives of Liquidity Preference Theory ?

MIROUIBRQaHMD ag)(MOSRINT) ?

What is stagflation ?

Aley@ll ANOIO®IOS MVODOM)y TIWAEIBHD ag)eNELJo0 ?

What are the canons of taxation ?
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8o - C/PART - C

®)olaf 1 () ©®OLaIOW™M a@e®Blalio @D GI0GEIBRHE HOHOONLI®)db.
(i) 60600 C2IOBIEWIMMIER OOV B} allOWIM &:)SOM alosSlg).

Note : (i) Answer any six of the following questions. 6x10=60
(i) Answer for each question should be about a page.

66. allgy TVMIG QIQIMNWIOS NIEMETBRI0 BBIAUEIBEI0 ag)OmELJ00 ?

67.

68.

69.

70.

71.

72.

73.

74.

75.

What are the merits and demerits of a mixed economy ?

2fl@asled meno@esmoes allmoemermleal aaomon®meo Qflvod]d@leeid:.
Explain the shift in supply with diagram.

)RR SleMmOes (aIIBEDMETBR ag)emeoo ?
What are the functions of entrepreneur ?

Bax0Rg 06N BOAUCOE BmHIEY HONHID AflVdE|dElH6)id:.
Explain the short run average cost curves.

@OMBLILIMOW HBOOMEMO E)B06NE MBEIM@ Aflel Allvodledles .
Explain Marginal cost with suitable illustration.

MO (MASTOOTIOM VANGUAH®HUD ANlOIGIH .
Explain the features of perfect competition.

o©MWes rleaeslmes Aflladumemd ageammeoo? [agemalalo aladmeno]
What are the criticisms of Say’s Law ? [any ten]

QO@OMDLO® OalCEINMTOM MF CLISHETBR ag)emejoo ?
What are the determinants of consumption other than income ?

ey aldaloflenis. qvamiel®malio MamiElmagoEm®mIMOW enIMRE
QUl0oSla @6 1.

Define Budget. Explain the balanced and unbalanced budget.

(1@ Olerafll@io alGoody Mlaiall@io Galdalldleanid.
Differentiate between the direct and indirect taxes.
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@0o - D /PART - D

VIL #0laj: () ®00%alo@im age®@®lelio @) 6ot OODOODI® k.

(i) 6060 GIG|ETIMINIES O@DO0 AR®OIENE AYM allOMBIE &>)S0Md
aloslg]. 3x20=60

Note : (i) Answer any three of the following questions.

(i) Answer for each question should be about three pages.

76.  QLOMIEBIHU0P@TIOM MVIBOAIAIL eeNUalielniio AllaIlead.

Discuss the nature and scope of economics.

77.  Clayr1®0 HOS @0a] ag)moealnsy ? 2l@erelend Ma0oEmmeS (layHH®o
Mo callewoat®detd aflvodedleand.

What is indifference curve map ? Explain the properties of indifference curve
with diagrams.

78.  allmodaullem alem enaMile:® @oaseIM Al@ld:td AlltdEledle o9y,

Explain the methods of measurement of price elasticity of demand in detail

79.  HODHIUMBNOEOR Afleiwio 695 lS afldep@alo  allvodlddlanis.

Explain the price and output determination under monopoly.

80. QUOSHOWHHI 288 Claeodll@m mIaLINmo alBlELLOUSIBE .

Examine Ricardian Theory of Rent.

81. alemailom WdomEBW AlaUdlHed:.

Describe the functions of money.

-00o0-



