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PART - III

COMMERCE / 

(Urdu & English Versions /  )

[ 200  ]

Time Allowed : 3 Hours ] [Maximum Marks : 200

Instructions : (1) Check the question paper for fairness of printing.  If there is any lack

of fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

[  / Turn over

40x1=40

Note : Answer all the questions.

Choose the most suitable answer from the given alternatives and write the option code
and the corresponding answer.

Which of the following is not the characteristic of sole proprietorship ?

(a) Single ownership (b) One man control

(c) Whole profit to proprietor (d) Non-flexibility
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A multinational company is also known as :

(a) Global giant (b) Partnership

(c) Co-operative society (d) Public corporation

Sole trading business can be started by :

(a) At least two persons

(b) At least seven persons

(c) Any one person

Sole proprietorship is suitable for :

(a) Large scale concerns

(b) Medium scale concerns

(c) Small scale concerns
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A sole trader :

(a) Cannot keep his business secrets

(b) Can keep his business secrets

(c) None of the above

A partnership is formed by :

(a) Agreement

(b) Relationship among persons

(c) The direction of government

A partnership firm may be registered under :

(a) 1949 Act (b) 1956 Act (c) 1932 Act

Registration of partnership is :

(a) Compulsory (b) Optional (c) Not necessary
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Table A of the Companies Act is a :

(a) Model minutes book

(b) Model form of balance sheet

(c) Model of Articles of Association

(d) Model of memorandum of association

Shares can be forfeited for :

(a) non-payment of any debt due to the company

(b) not attending three annual general meetings consecutively

(c) for non-payment of call money

(d) for violent activities at the annual general meetings

Where the shares are issued at a discount and the nominal value of share is
` 100, the maximum discount that can be allowed :

(a) ` 5 (b) ` 10  (c) ` 20  (d) ` 15
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Debenture holders of a company are its :

(a) Creditors (b) Members

(c) Credit customers (d) Borrowers

A person can hold directorship of not more than __________ Public Limited
Companies.

(a) 10 (b) 15 (c) 20 (d) limitless

The overall maximum managerial remuneration in a public limited company shall
not exceed :

(a) 11% of net profits.

(b) 11% of paid up capital and free reserves.

(c) 5% of net profits.

(d) 5% of paid up capital and free reserves.

The interval between two annual general meetings shall not exceed :

(a) 15 months (b) 12 months

(c) 18 months (d) 20 months
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Stock exchanges deal in :

(a) Goods (b) Services

(c) Financial securities (d) Country’s currency

Number of recognised stock exchanges in India :

(a) 20 (b) 21 (c) 22 (d) 24

An optimistic speculator is :

(a) Bull (b) Bear (c) Stag (d) Lame duck

Co-operative society can be started :

(a) Only at villages (b) In towns and villages

(c) Only in cities (d) Only in urban areas

Public can also subscribe to the share capital of :

(a) Public Corporation (b) Departmental undertaking

(c) Government Company (d) None of these
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Fill in the blanks.

Division of work is called __________.

The profit and loss of a partnership firm is shared in the __________ among
the partners.

The partners liability in India is __________.

The maximum number of members in non-banking firm is __________.

A partner who does not take part in the working of the firm is called
__________ partner.

.

The minimum of a number of members in a public limited company is
__________.

The manner in which the internal management of a company carried on is
contained in __________.

When a company has issued shares of ` 6,000 each only, the minimum
number of qualification shares that a director should hold is __________.
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Directors act as __________ trustess and officers of the company.

A statutory report must be sent to every member of the company atleast
________ days before the meeting is to be held.

.

The minimum number of members required for a meeting is known as
__________.

Joint stock companies require __________.

Debentures denote __________ interest.

BOLT is the online trading system in use at __________ stock exchange.

The Latin word ‘Co-operari’ means __________.

The father of the co-operative movement was __________.

Super market refers to large scale __________.
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Public Corporations are managed by a __________ nominated by the
Government.

.

The oldest form of public enterprise is __________.

When the Government takes over an existing private concern it is called
_________.

Note : (i) Answer any ten questions.

(ii) Answer to each question should not exceed four lines.

What is scalar principle ?

Who is a KARTA ?

What is unlimited liability ?

Define partnership.

What is Limited Partnership ?  Explain.

What is share premium ?
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What is cumulative preference share ?

What is proxy ?

What is a statutory meeting ?

What is prospectus ?

What is listing ?

Who are Rochdale pioneers ?

What is Patronage Dividend ?

How can we establish state enterprises ?

What is a Government Company ?
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Note : (i) Answer any five questions.

(ii) Answer to each question should not exceed one page.

Write notes on any four principles of organisation.

What are the contents of partnership deed ?

Briefly explain any four contents in Memorandum of Association.

What are the conditions for issuing shares at a discount ?

How are directors appointed in a public limited company ?

Explain the different kinds of speculators.

Briefly explain any eight demerits of co-operative societies.

Write any eight differences between public and private sector.
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Note : (i) Answer all questions.
(ii) Answer to each question should not exceed two pages.

(a) List out the various types of business organisation and explain any five
types of organisations.

OR
(b) Explain the objectives of state enterprises.

(a) Explain the role of sole trading concern in the society.
OR

(b) Explain clearly the important features of co-operative organisation.  (any ten)

(a) What are the circumstances under which a partnership firm is dissolved ?
OR

(b) Explain the objectives, features, functions and powers of SEBI ?  (any 20)

(a) Bring out the distinction between a company and a partnership.  (any ten)
OR

(b) Discuss the powers of directors and restrictions placed on them.
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4x20=80


