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SPBR0 GDABIA0TOR. DB DRSO DS GDBIA0H0E.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.
geilo - A/ PART - A

H5QE 1 o) (BHed Jhrerdo askod. 30x1=30

Note : Answer all the questions.

L grde $r0 Schod.

Fill in the blanks.

1.  SoAo) Jeogd 5Ren &8 S $8, 26 S &08 TR Dend
Eoaedn.
Closing stock is valued at cost price or price whichever is lower.
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2
RO HBES° NG Gremrde &0 (DS 009 BHIND.
Provision for discount on creditors is deducted from in the balance

sheet.

1.4.2013 o0& a8 @o8es T 5,00,000 afgoéa Seso 12% & e $roRob.
SDoDS H& T 30,000. 31.3.2014 & BYoTES $&

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is X 30,000. Interest outstanding is I on 31.3.2014.

B JK5S aagéf BHANE J&S0.
Cash budget is useful tool for

ENRSECLOLS) AZOE ©IB SIPDoHH D Sdob.

A Statement of Affairs resembles as a

HEDS 936 &

2P

Goodwill is an asset.

NG DBEH &8 T 4,00,000 H08050 JEcHo D eegfo T 36,000 wonSSE, s
RBooE), DT Dendd

If the selling price of a machinery is ¥ 4,00,000 and profit on sale is ¥ 36,000, the
book value of the machinery is I .

O éoéﬁéa)oé‘s Srhse eaed) SHERATD.

method of depreciation is used in the case of lease.

(@rB08s Qexy 083 SoAoD Qexen DB 33,000 K083 T17,000. Siséxn Qex

The opening stock and the closing stock are ¥ 33,000 and ¥ 17,000 respectively.
The average stock is .
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10.

11.

12.

13.

14.

15.
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BYoDO wEgE Dend BBAJYD @b & (H8HO08.
When the value of liabilities increases, it results in

H02B 20 ergfo VIO WY ééée’i‘s DS Gotnod.
Undistributed Profit will appear on the side of the balance sheet.
S 2ged ol ErPGe ©otrd.

Cash budget is also called as

(08 asrone BYoY FETRY DB KeBRob.

ratio measures the firm’s ability to pay off its current dues.

B0 denHe Eﬁxﬁeg S°e366§26® OGP,
There should be a gap of between two calls.

2.8 o afh T 10 YD 1,00,000 RSH (HeeH b DdIe, 70,000 D
S5 2R ediEgon. ol SR Soredso

A company issued 1,00,000 shares of ¥ 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is ¥ .

B & (HEegimaire $od e 88 Q) oHE od B 8RS §& Hddn
002068 J&rerard) Teohod.

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

BOOTOS ©F

(a) o (b) & (c) eTweado
Rent outstanding is :
(a) aliability (b) an asset (c) an income

rodarisrod $6 B 50D SFchaHEos :
(a) oTPSH gree (b) Do gree (c) Kbro grae

Interest on drawings is deducted from :
(a) Income Account (b) Capital Account (c) Expense Account
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18. Xro ovglo B8 269 BoHhEod :
(@) SoreRS grae
(b) @eﬁé@g@ goee
© =3 =D
Gross profit is transferred to :
(a) capital account

(b)  profit and loss account

(c) none of these

19. ©%HH JBre & $Hod ([Keraro :
(a) BDYoTOW Beye gra®
(b) oo Boesiie gree

(c) Ao Leatrde grse
Credit sales is obtained from :
(a) bills payable account
(b) total debtors account

(c) total creditors account

20. 10,000 2 dmee8 10%TS SN0V Deod o osd Srdgd Fogo
E5orhise :
(@) ¥ 21107 (b) 2,710 (©) 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on < 10,000 for first three years will be :

@) T 2,107 (b) T 2,710 ©) 2,701

21. g TogPdo GBwE) (D8 eyen T 80,000 S8 (H0E BP0y areizEen
40,000, @0 (%8 Y :
(@ 1:2 (b) 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1
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23.

24.

25.

26.
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25K & Erdsore $BEeYS ;
(a) e

(b) F&E creden

(c) ey B BT Ay
Budget is expressed in terms of :
(a) money

(b) physical units

() money and physical units

2EEr0L50 eedost a8 awﬁ"oggbé DO B850 B $IeEHE06 :

@
(a) &BoeS graes®

(b) Sreds grare®

(c) &BotS grae S Lreds geae

Under fixed capital method salary payable to a partner is recorded :
(a) in current account

(b) in capital account
(c) either in current account or capital account

god azéogﬁé’)'r% 1508 °&) Koy :

(a) 288 (b)  Boo (c) S
The maximum calls that a company can make is :
(a) one (by  two (c) three

2.8 gRER DEM0I HEHos?, KrSS ergf A DO & ergf AP M
o A8 .

(a) Bondoh (b) Soreesd € o558

At the time of retirement of a partner the difference between New Profit ratio

and Old Profit ratio is ratio.
(a) Gaining (b) Capital (c) Sacrifice

D eSS R (HBE Sochos® BEFK.

(a) Rowdoh Y (b) SredS Y8 (o) o5 AN
is calculated at the time of admission of a new partner.
(a) Gaining ratio (b) Capital ratio (c)  Sacrificing ratio
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27.

28.

29.

30.
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'§1§ 315526 e (8&¢5 eond Swgo T 700. 3135&3;60 3‘(1)&‘926&'23@, Kg)zézwé;_y 50
% 200. oo B3ty :
(@) ¥ 400 (b) T 500 (©) T 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(a) ¥ 400 (b) T 500 (©) 300

Seazeden 1.1.2010 & T 1,21,000 ™ 08as» 31.12.2010 &0 T 1,30,000
BT, 8 ATed HerdodH IYoDS 3K T 2,09,000 @ondS @ dwed BRI
&) TRy :

(@) ¥ 2,00,000 (b) T 2,09,000 (©) ¥ 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is ¥ 2,09,000 then the credit purchases during the year
is :

(@) ¥ 2,00,000 (b) T 2,09,000 (c) T 2,18,000

SHHBL B B0 EBHBOE :
(a) &) BrHEe

(b) &R 5505 Dends Sifeso

() en) Dend HAESE0

Depreciation arises due to :

(@) Wear and tear of the asset

(b)  Fall in the market value of asset
(c) Fall in the value of money

'fq@ 3155260 3(»5833&26‘@3653 E02d Do) 208 Soredsdo :
(a) S8y SHowe ook

(b) SrpEood

(€) BIHSHH0H

When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase
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gro - B/ PART - B

SR 1 (1) DI B0 Do SErerSo ados. 10x5=50

(i) BDH BHoSH Jrerared aE)B 50 Jwrod DoBERED.

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

36.

37.

38.

(i) Answer to theory questions should not exceed 50 words each.

TP WTPaHo @0 D ?

What is accrued income ?

SR Traed) 08 aeseSeen azécgo&.

Give five examples for cash receipts.

2,08 o“acﬁ(g Qo) ABIRoBOE.

Define single entry system.

SErHE0 Bog) HIGPeoEd NS0 K e T°aDod.

Write notes on revaluation method of depreciation.

'§J§, 31’555260 908 HWA ?
What is forfeiture of shares ?

SPHE (@05 908 D ?
What is super profit ?

QB A0S0k,

Define Ratio.

aholgren EhrhEe T 25,000 0% $Shertn dold HBc (¢S doder TeaHod.

Give adjusting entry and transfer entry for Depreciation on machinery ¥ 25,000.
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39.

40.

41.

&N ®o3re esgrdore a8 éoé g 6;3,&0{50& :

8085 SoTretdSo T 1,60,000

SoA0Y) SHoresdo < 1,80,000

Arods sPEseen ¥ 36,000
83D Horesdo < 10,000
What shall be the profit of the concern if :
Opening capital < 1,60,000
Closing capital < 1,80,000
Drawings < 36,000
Additional capital < 10,000

BHS Ddorey HHod), @owég 8 D08 5% Tewd 88)0%08.

@@o %"’26&(56 < 1,00,000
éoé)& Dend T 10,000

®o3T EQEee0 10 %

IV' CAREERINDIA

From the following particulars, find out the rate of depreciation under straight line

method.

Cost of assets < 1,00,000
Residual value < 10,000
Estimated life 10 years

8 efo &8558 DB 8808084 :

?&)}&5 ed0en ¥ 1,00,000
B8 g 25,000
Q(BSTen < 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation T 25,000

Sales < 3,00,000
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43.

44.
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HEDSKD Trenig) Hrien ergre g Hrit) EHF P B, KoY BoY) i)

PgPLD [P éag;oaa :

2001 - ¥ 12,000 ; 2002 - ¥ 18,000

2003 - X 16,000 ; 2004 - X 14,000

HEDS Joeed)) B8joSol.

Goodwill is to be valued at three years purchase of four years average profits. The

profits for the last 4 years of the firm were :
2001 - ¥ 12,000 ; 2002 - ¥ 18,000
2003 - T 16,000 ; 2004 - T 14,000

Calculate the amount of Goodwill.

FBE A Hogy ergred 4 13 IYBS® HoDboLrdh. TS evgrd’ %ww%"
A8 3633@3)&0&. Sr8S o0y DY B8 0508,
Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

ForsS DMBE 2858 T100 DenBd DB 2BmeR) T 20 (HHHo& Fwgo 1,000 BB

28 B0, a)S dolBD 3P BoHod.

Pandian Ltd. issued 1,000 shares of X 100 each @ a premium of I 20 per share. Pass

Journal entry.

[ Turn over



6719

BSE :

Note

45.

(i
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gro - C / PART - C

ESI0 (H¥) o 45 & 5% HRD ek Dot Jrerdo 308, 5x12=60
%8 DHod dITgeTren &552765 150 HTeo oBEREL.

Answer any five questions including question number 45 which is
compulsory.

Answer to theory questions should not exceed 150 words each.

31.03.2005 T°ed (€005 wg@ﬁ“) [ 6ok :

QA Boea(iden T 65,000.

Boere :
@ o~

i)

(
(i)
(

5 Borays o0 erden T 5,000.
ool B éoéa’)'%o)cs BoerB) 5% SRS TNEX.

i) SoealiQe®d 2% EJ0en JT)ED.

Beren DEPHED TAHod B B & grerS’ der SotrEr SrPHo&.

S

8 WS 5 HIoH 2,088 JeEsos® JBEEFB.  01.01.2005 H8GN
31.12.2005 7t 00D exyen S0 e)en S8 JFore GIROw.

01.01.2005 [31.12.2005
z z
IaE® S5 20,000 30,000
DG Boea|i¥edyen 1,60,000{  1,90,000
egaden 40,000 40,000
$836 10,000 10,000
DAL Geareden 1,00,000{  1,20,000
dexy 70,000|  1,30,000

e0H3 eddore T 40,000 Soredido émééa‘a&. o ddred e T 80,000
émém&d}. 2005 $505&y0°08 erglo Soe zégo EofPh08.
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(@) The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :
(i) Bad debts to be written off ¥ 5,000.
(i) Provision for bad and doubtful debts be created at 5%.
(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

(b)  Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 | 31.12.2005
3 3

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000, 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

B E0 (‘()65{’3050&. BBrH o bcg)éw DTS Ko TSNS ?

Define depreciation. What are the reasons for providing depreciation ?

BH 2GS FwE) oferen DO (HRraT SRS ?

What are the characteristics and advantages of cash budget ?

%”36 Hr0BS oedo L8N JOBEB Hrrodsd Joedo Elaly BB ?

Distinguish between fixed capital method and fluctuating capital method.

[ Turn over
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IS SekogargE)BoR o) 2010 HBS 18 T1,95,000 0% cholgrei S koften BRob
00 HEHPDBIP T 5,000 IYodod. Hrid) e DIFPACDS wkosto O
¥ 1,20,000 % JEanowedd.

daomTre Der508° e 10%SaS Edrhse B80T,

e Hrdy 318° ZoAder zémé@;éa SholEre greEr $HBA%H SKHEe FrErsd SRS
BOHoA&.

Mohan Manufacturing Company purchased on 1st April 2010 machinery for ¥ 1,95,000
and spent X 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

BIHS DSOS, dro ol AYPB, VY ooy IYB HBu @HOBoR oy B
880508 :

3 3
SEWNSOY 2,00,000| s50(zeer DEcH0S® g0 1,600
Spo orgo 50,000|2roas éé 800
SPTRech S5oiren 1,000258 ergio 32,000
DB Sgasren 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

% %
Sales 2,00,000|Loss on sale of machinery 1,600
Gross Profit 50,000|Interest received 800
Office expenses 1,000|Net profit 32,000
Selling expenses 3,000




51.

52.
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2005 22558 18 B8H, D9S8 $S3m T 60,000 50805» T 20,0000 Sieeros
grRrewen. 2005 &oad 318 SnADS Doedd (auéa)ocsoé‘séf) oL HBKISEE
&8 S0od) HBE ergio T12,000. Loreibod Here 6% 26% :0080Ta&0b. DD
Ser 33,000 #80 FPoBoth ey, grrdeEne Podaedsren BEE T 2,000 KB

H0BS T1,000. Fodarisrep HE BEH I 100 HOE HYHS T 50.

388, HuBS IS FPrReT SORBIE, CUETo OFGDES e O
PHAEDS SrlS ToEe SAE BEHod. Sarerren SrEr otrahd (HE)TES)

oS08,

Cheran, Pallavan are partners with capitals of I 60,000 and I 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was % 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of X 3,000 per annum. The
drawings of the partners were Cheran % 2,000 and Pallavan ¥ 1,000 ; the interest on
drawings for Cheran being X 100 and for Pallavan ¥ 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals

are fluctuating.

e ODBE 285 T10 Do 1,000 S8 DG Fhido BenHod. © o =S
©an PIS 525 T3 BYoBDEID. HBE® 800 1Ly N 2.8)088 I8 &6A &8 TchadS.
© IO BYoBEB. BDIEHH DEPHe0 T°cHod HBA FBD DG arEe HHBC50
s*g&é;)e’): 63355 gPEeOR) 6(‘55 grEeen S5 BOHo;.

Selvam Ltd., forfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at I 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6719
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gro - D/ PART - D

B 1 EHAB0 535 (BHS® Jeeore I Hortd (BHoH SSTEELo aSOs. 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

53. (a) &S ddrardo egrdore, edshl Eand ao@é QeFos® 8% FOISISEIORW) K)éogﬁ’?oé
& ©wPodS Do) HYE B e)ve;izéage) grE° 00N e} v K)@ééa
31.3.2012 *B8 S5 BOHOA.

1.4.2011 | 31.3.2012
£4 4

DAY Boeatesen 37,500 43,750
$836 2,500 2,500
aled) 6,250 10,000
DAY Boea(ioen 62,500 87,500
5005 25,000 12,500
288 ddoeew ! 3
APoEaEsoen 10,000
odS &%"&o&pﬂ 3,750
aNS &J0en 2,500
Boea(iye $rod) HINS S5 1,35,000
BeerEed BYoNS S 1,12,500
@263&5%) JI;eHVen 3,750
E%f%en adHen 1,250
A 26?30‘53%)%3 BoHen 8,750

58536 der EBorhEe 5%
G~
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(b) ALBED B ergro 3:20:)86° H0HH3 grrdrnen. 31.3.2012 576 00 @)

SXONS é@é &3 Dore &od :

O)en 3 RN 3

BYoTOK Depen 75,000|Sas® K5 15,000
KoeateSen 1,20,000 Qex 30,000
Boggeen 1,35,000 Soea($nen 1,50,000
erdee Bastidy 45,000 g% 0zeen 75,000
SorodS grmren &S50 4,50,000
A 3,00,000 Degaes 1,00,000
B 2,25,000 5,25,000| 5, E9 & 80,000

9,00,000 9,00,000

1
2012 QS 18 ‘éoé@'s, &N V0FdeB rhesore, aﬁg)a/aegg e5°e;°6ri 5 S0 oers®

‘TR PRI BEHHJ0HH ©oA8BoTE :

() ‘C, %1,50,000 &L Swpesorr &odoeard

(i) &S T 1,00,000 re B&osadod

(i) &S50 SBieSe T 20,000

(iv). 8 VoS Greemeden T 30,000

RES $0g B0 :300eergosd grae, Eres grae HO0 eReie HEEH Soirt

SoH0&.

[ Turn over
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From the following information, prepare Trading and Profit and Loss Account

and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
3 3
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500

Other details :

Drawings

Discount received
Discount allowed

Cash received from debtors
Cash paid to creditors
Sales Returns

Purchase Returns

Sundry expenses paid

Charge depreciation on furniture at 5% p.a.

4

10,000
3,750
2,500
1,35,000
1,12,500
3,750
1,250

8,750

OR
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(b) A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :

Liabilities 3 Assets %

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|Goodwill 80,000

9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C " into the firm for gth share of future

profits on the following terms :

(i) ‘C’ to bring X 1,50,000 as capital
(i) Goodwill was valued at I 1,00,000
(iii) Depreciate building by I 20,000
(iv) ¥ 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ Turn over
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8508 ER8 Bodd BIHS JEPrBos®, 2004 L8 31TeR8 FwAD Tes (B&oh
S8 @eﬁé@g@ grE° 000 e v Kaééééa B3 BOHoa.

(L20DS arsBR)
O ooen It Al B&&

k4 k4
Sorerddo 7,50,000
iatad) 40,000
g5dTeen 4,00,000
deeen 1,10,000
3 B0 HED 21,000
808 Jex 1,20,000
a%o(@een 1,20,000
PoBarEsren 40,000
SO 5,00,000
DESSen 7,50,000
E0 asSarh) 5,000
80580, TR 37,000
DAY Boea(tien 2,50,000
QAL Boeatesen 1,20,000
oS Depen 53,000
&JTo& 28,000
&0 60,000
o0 erden 2,000
B58eBen 16,000
PodS EHR 6,000

17,14,000 17,14,000
Soerey ¢

—~~

i) Aoy dey I 1,40,000

(i) FdTroP SHrHEL 10% e TS
(i) SreKod $E Dee 10% TS
(iv) Lootdre BEBodY EHRS T 1,000
(v) Swotore 3YodS daren T 10,000
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From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance
Particulars Debit Credit

3 3
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000

17,14,000 17,14,000

Adjustments :

i) Closing stock ¥ 1,40,000

11

~

(
(
(i) Provide interest on capital at 10% p.a.
(
(

iv) Commission received in advance I 1,000
v)  Prepaid Salary ¥ 10,000

Write off depreciation on buildings at 10% p.a.

[ Turn over
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BIHS e}y oo a/aééé esprEone 6%&050& :
() &30t B

(i) O%KE w3

(i) Soeo S8 DY

iv) @0 g

31.3.2008 &8 &}y v é@é

IV' CAREERINDIA

ey)en N esoen N
) soég)éoés‘ 70,000 fgoo@@ 65,000
Besgen 5,000 dexy 15,000
Boegeen 37,500({99% Boea|dgen 30,000
BoeaTden 25,000 e Depen 10,000
2508 &6 5,000 55 5,000
HEIS 17,500
1,42,500 1,42,500
From the following Balance Sheet calculate :
(i) Current Ratio
(i) Liquid Ratio
(iii) Debt Equity Ratio
(iv) Proprietory Ratio
Balance sheet as on 31.3.2008
Liabilities 3 Assets 3
Share Capital 70,000 |Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500|Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500
1,42,500 1,42,500
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B ddeaedo egrdorr, 2005 £78), @S 0805w D Jood S8 eage??éa Ffeshiten)

o0& :

[0 |05 Eciren | 05 §°26>ﬁs§og RSTeen | 888 Eééoﬁﬁen S°U°§e>di> 2650‘35%)3
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Prepare a cash budget for the months March, April and May 2005 from the following

information :

Month Credit Sales| Credit Purchases| Wages [Misc. Expenses| Office Expenses

4 4 % % 3

January 60,000 36,000( 9,000 4,000 2,000
February 82,000 38,000( 8,000 3,000 1,500
March 84,000 33,000 10,000 4,500 2,500
April 78,000 35,000| 8,500 3,500 2,000
May 56,000 39,000{ 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance X 8,000.

(i) Period of credit allowed to customers one month.

(iii)y Period of credit allowed by suppliers two months.

(iv) ~ Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.



57.

IV' CAREERINDIA

23 6719

RS [iD OMEBE, &5537& %100 DendS 'csqg,;é) [ATaS '§>8°&26& Qorre &5527 2% T120
BYoBer 20,000 DBH> 8 [od

58D 3 25

—0

werSHotsD  T45 (20 SocHhos® $:9)
208S 5P T 25
23S 25D T 25

®) R Erwe Frore IHRS ©ansd. Bok so6) BadadTran O Indo Kay
%‘sééo{saa&o&.

DepHehen SBe Voo, emgof grae, WS SRS gree, 'z’oéwé&e%ﬁ Boaho grae,
SR DHEE S0 BHod&.

Susan Grace Ltd., issued 20,000 shares of ¥ 100 each at ¥ 120 payable as follows :
On Application ¥ 25

On Allotment X 45 (including premium X 20)

On First call I 25

On Final call I 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.
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