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sems@LuSledwer / ACCOUNTANCY

(WP wHmIDd Y Eide el / Tamil & English Versions)

Gy : 3 wewfl | [ Qurss wHUCueTseT : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200
SMeyewy : (1) Awarsg alarss@pnd sflurs udeurd o drersm eorearLsenar

sflurrsgs Camerereyd. FsliLSald Gampuimluler amns
samsTenflliLmerfLid 2 L anquirss Cgileilssa]L.
(2 feob ooz smLUY owulmear wLLEHGDL 6rWPFH6ISDHEGLD
Sl &ECHMg(HeusH@D Lwethds CeuaT(hld. LILBISET eUaTeUsSDHE
Quenfled LiwiemI(HSSeLD.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

UGS - i / PART - A
GSNILIY : Semesisg alanmés@ps@n ale L wefldEseb. 30x1=30

Note : Answer all the questions.

I Gamngl L @ misensr Blrliys.
Fill in the blanks.

1. oLssailame g e @dld g GonGeur AHS
aleneoudled @midl Fr&Hlmiy oG Lu@ELb.

Closing stock is valued at cost price or price whichever is lower.

2. @Qouy fleows @Huled sLatbGsri Bsrar ser@EpLly @680
OlmBE sWSHE ST _(Hse Couamr(hHb.
Provision for discount on creditors is deducted from in the balance
sheet.
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1.4.2013 @plurieled eumdsser T 500,000 eumdl eully aigLd
aT(H&E 12% eully Cgaysdlwg T 30,000. 31.3.2014 ojerm Hlayenaiudled
2 6TeT el lg

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

Q@@ Lwaeter smallwrs Cyréss S iUl iquic 2 6rerg).

Cash budget is useful tool for

@@ oo oMsms _ Guram Csrhmwesa@Lb.

A Statement of Affairs resembles as a

BHOLIWIT 6(m C&rgg).

Goodwill is an asset.

Qupdlrssler elpueer allena I 4,00,000. elpmdled UL L. @emrub
% 36,000 eraflev, @QuibdlrsSlen erl(h iy I

If the selling price of a machinery is I 4,00,000 and profit on sale is ¥ 36,000, the
book value of the machinery is .

&5 &8 6T LSg,J Cguibrerd sewsd (pem
vwerU(hEsLIUHSEDGI.

method of depreciation is used in the case of lease.

e Asrsss5dle gradlmiuden wdiiy T 33,000. <y a@r®h @ misludle
srsdmlder wdiiy I 17,000 erafled gyrefl gradminer wdliiy

The opening stock and the closing stock are ¥ 33,000 and ¥ 17,000 respectively.
The average stock is .

@@ Qumrmlnder wdliy oHasfsEnCurg =g @ eror@Lb.

When the value of liabilities increases, it results in
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11.

12.

13.

14.

15.
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udlThgsrT @erud @muyblaod emuber L& &S S 60
GaremmiLd.

Undistributed Profit will appear on the side of the balance sheet.

Qrrés S U iguie erarmid AeP&HsLILIHS .
Cash budget is also called as

__________ dlgmaser Hlmeuarsder BLLL OQepssians Smener
jerell(hFlesrment.

ratio measures the firm’s ability to pay off its current dues.

Qm SeoplysEpsda_Cu Qmss Ceolargu sre @ el Gleerf
E—-YC T
There should be a gap of between two calls.

@ Bmib garm 310 wSllenLw 1,00,000 LBIGSmeT CLITGILES@HES
GeuafuilLgl. Sjeummled 70,000 Liki@Gsamer WL (HCWL CLTEILEGSET 6UThIG
@ULSE Cara_me ophlnwsdler elndw wpsad I Y GLD.

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I .

QarhssiulL eperm ol gafledr Wasa|b ghyemLw el ulaer
Camp0s0ds GNULHLer abllenLulenarud Cargg er(pgis.

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

CarHuL CeuamTiy aUTLeng 6(M :

(<) Clumgiiy (<) ClsTss) () agwrand
Rent outstanding is :

(a) aliability (b) an asset (c) an income

er(huy Bsrer eullg s0&GsLILIHS
(<) cumrasddlmpsa (<) psdldmps! (@) Ceseailalnhs)

Interest on drawings is deducted from :

(@) Income Account (b) Capital Account (c) Expense Account

6718
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18. Qwrgg erubd LIHPLILIHD SETHE) :
(1) oo saméE
(<) @eoru BLL Sarss,
(@) Qaupdled ergisldvena
Gross profit is transferred to :
(a) capital account

(b)  profit and loss account

(c) none of these

19. sLerm afllpumaren P 2 Fa D HETEH®E) :
(=) Qequsgisn@Hu wrHnFs B Sardd
(<=,) Qorgs sLammeflger &ewrd s
(@) Qs sLATBCSTT SewTs®E
Credit sales is obtained from :

(a) bills payable account
(b) total debtors account

(c) total creditors account

20. 10,000 Yer(hEE 10% eigd @amnhg Qg i wpepuie Csiwmeid
BEsLLl LT pge 3 aT(hsErsE Cowrag Ggraguier Grésb
(1) T 2,107 (<) T 2,710 (@) T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on X 10,000 for first three years will be :

a) ¥ 2,107 (b) % 2,710 (@ T 2,701

21. g BimeuarsSlen LI Qerggsaser T 80,000 wHmId HLLiL| QurmiliLjser
% 40,000 erafley, BLL1L] eS&lg0 <G LD.
(o) 1:2 (=4)1:1 (@) 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
¥ 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1
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Sl iqgue Qeuellliu®ggielgl :

() LewTLd

(=) Av@Sam6n 6TeimeantEamna

(@) uewd LHMID HwGsaller eravaniléams
Budget is expressed in terms of :

(a) money

(b)  physical units

(c) money and physical units

Bleneipsed wpenmudled gal L mefl&EEs CsrOasluu@n sadlub uSHulitihiels) :
(=) B sanTddled

(=) WPBE SHemTdHdle

(@) BLLUL SaT6HE SOOG (PHOL Henrdsled

Under fixed capital method salary payable to a partner is recorded :

(a) in current account

(b) in capital account

(c) either in current account or capital account

@ Bmiob lH&Es Foaigw Hsuls ampliLsafler creamamilsms :
(<=t) e (<) @ran( (@) apemm

The maximum calls that a company can make is :

(a) one (b) two (c) three

gl Lmefl ellewgbCurg yiw Qeoru udliey aldgsHalmHg LW
Geru uflie] lfssmss sHSSTD HenL_LILig) SNSFD ,@LD.

(<=1) gmwid (=) o (&) gursn

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

(a) Gaining (b) Capital (c) Sacrifice

[ Sl / Turn over
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27.
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Hw sl Lrell Carsensuie sausS L LILBS DG
(=) smw eldlsd () (e g (§) Swrs fdsd
is calculated at the time of admission of a new partner.

(a) Gaining ratio (b) Capital ratio (c) Sacrificing ratio

@nUApULE samsdle aure| eneussliul L grens T 700. emilindipliy
Qewig ukGsmer wNGaell® Qs uamsule BLLD T 200 erafd
wpaedler sriy T

(<=1) T 400 (<) % 500 (&) % 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

@) T 400 (b) T 500 (€ T 300

2010 ggarauifl 1 -6b sLfBEGHTT T 1,21,000. 2010 g&bLT 31-60 SLATBCHTT
Qamens T 1,30,000. ScueuTeaTiqdd SLATBCSTHEE elss Qrrésd
% 2,09,000 erevfled =jcueumenTiqed &6 CISTETLPSE Y GLD.

(<=1) T 2,00,000 (<) T 2,09,000 (@) T 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is I 2,09,000 then the credit purchases during the year
is :

(@) ¥ 2,00,000 (b) T 2,09,000 (©) ¥ 2,18,000

Cswinrend eFnuBHieug)

(=) Carsgl Galicuen_cugmed

(=) Qargdlen shangeilaned GHmmeUSTe
(@) uenrgdler WL GOmaISTe
Depreciation arises due to :

(@) Wear and tear of the asset

(b)  Fall in the market value of asset

(c) Fall in the value of money
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30. um@sener Bimiod el AewuibGurg iBHlnISSer LkiE (pse
(<=1) <Cs Hlovauie Qmssd
(<) @D
() =1fsféEn
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase

LGS - o, / PART - B

@olly: () eremeuCuenid LS eSeammasEnsE et wefléseab. 10x5=50

(i) smsSwe sring efamTaEser eelbleuramdD@GLd 50 CUTTSHMSSHEHEE
WNamoed eSlenL_wel&sHa .

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

(i) Answer to theory questions should not exceed 50 words each.
Snlq UL|GTGT GU(THLOMEITLD GTEINMITED 6T 606N ?

What is accrued income ?

Qrrésl QUNISLEET BHHNETE Fnnis.

Give five examples for cash receipts.

e@nherpll LUSle PerD&EE@ UTeNSGHEMTD &(H.

Define single entry system.

OHUEEH weapule Csuiwrearnd sarsdhgan Lnf GO cuamrs.

Write notes on revaluation method of depreciation.

L@ @Ml eremmmed eremmer ?
What is forfeiture of shares ?
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36. 2 WIT @QGTLILD GTGIMTE) GT6oTe ?

What is super profit ?

37. &4dlgd - cuamrelessad H(Hs.

Define Ratio.

38. Quipdlrsden g Csuinrard T 25,000. sfsslHludey, wrhmliLidey sms.
Give adjusting entry and transfer entry for Depreciation on machinery < 25,000.

39. SpssanL eleurmisamers Qararr(® Hlmeuarsder orsams serLHs.

QBTL58 (PS5 T 1,60,000
@mnid e % 1,80,000
er(hLiy ¥ 36,000
S (HBD (PGS ¥ 10,000
What shall be the profit of the concern if :
Opening capital T 1,60,000
Closing capital < 1,80,000
Drawings < 36,000
Additional capital < 10,000

40. Wemeumb eleurmisanens Garear(h CrTCaETL(H wpevpuier Csuiwrear alldlgb
STES (h 5.

Qergdlen oLsselene I 1,00,000

@migl wHiiy ¥ 10,000

LwerefluL] &reuld 10 <, ar(HEH6T

From the following particulars, find out the rate of depreciation under straight line
method.

Cost of assets < 1,00,000

Residual value < 10,000

Estimated life 10 years



41.

42,

43.

44.
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Blenad Carggisser ellhuamer cllflssamg samsdl(hs.

Hlenevg QFTSgIsser ¥ 1,00,000
Cauinmerid T 25,000
emLiemer % 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000
Sales < 3,00,000

BEOCLWT sLbg Brear@ <y amhseaier srrefl @erugse aperm <6
QareTipsed crend Cara(h samsd_LiLhEng. &Lbs BremE b6 (haeflen
TUmBIGET LeTelmom)

2001 - ¥ 12,000 ; 2002 - ¥ 18,000

2003 - ¥ 16,000 ; 2004 - X 14,000

pHEuwWfler wlliemus sessHs.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - ¥ 12,000 ; 2002 - ¥ 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

sTrgT, FHHWT erenm gl Lmaflser wpenmGui 4 : 3 erenid ellflgsdledr @aevmib
L&THg eupgent. Cemawimr ereruelany @Sl % GTemm LBIFE dal (H&@GF

Carggeart. L @eorull udliey s seaumsd(Hs.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

éth share in profits of business. Calculate the new profit ratio.

LI ITGU0T g U 60T G &) I LI M) f,]gjmm eerm I 100 @9(&,[0 1,000 um@sener I 20
pearnsdle Geuatludl L gl @HUCUL®H udley Hms.

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of ¥ 20 per share. Pass
Journal entry.

6718
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u@d - @ / PART - C

@Oy : () eCaeid Bhg lamsserss etlaweaflssalb. Qeunmier 45 -aig
cdlermelln@ sLLmuwb e weflss Geusmrhib. 5x12=60
(i) smSHwe FriHg amsser gealbeurarmbEd 150 UTTSMSSEHE®E
Wamoe efenL_wiell&seLb.

Note : (i) Answer any five questions including question number 45 which is
compulsory.

(i) Answer to theory questions should not exceed 150 words each.
45. (=) 31.03.2005 emenpw @ dLiLTUeleary LhLe sLermetger I 65,000.
#fEs_(HFOSHeT
(i) % 5,000 eumrymds sLer CUTEHCS(LHS)s.
(i) oLemellsdr g 5% GUTIT BUESL T 8IH@E 2 (HEUTHES.
(i) sLamellser Bg 2% SETEHUY RFIGSE 2 (HEUTEES.
sflaasl_Hl udleyser hgl, @Qeualeurmigser QmHs sams@satc ereualmm)
Caremmid erans &T_(Hs.
SHVE0F)

(<=,) S(m. e erarLioUl a1 of HEHemeT g@henmll Ligle] wpeppuded LiFmoflss)
au@Spri. 01.01.2005 wHmib 31.12.2005 Y Fw Briseier Seurg
QFTEHgIEHEHD QUIMILILEEHD SPSSETLUTN @(HHSET.

01.01.2005 (31.12.2005
% 3

msudled Qrr&sD 20,000 30,000
upUe sLameflsar 1,60,000 1,90,000
CERCERY 40,000 40,000
<3| MM FHEVEIT 10,000 10,000
LpLIe SLetbCHmT 1,00,000( 1,20,000
&U’é;&%]@ﬁq 70,000 1,30,000

Sleum Djeueurarga I 40,000 g (PHE® QL L M. el sang QFTHS
Qeaelpasrs T 80,000 Hmbu THSFHE CasrarLmr. 2005 -9l
L, @WTIGDSTET DHeUTH QOTLID g BLL LD SHehrLls.
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47.

48.

(a)
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The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :

(i) Bad debts to be written off I 5,000.

(i) Provision for bad and doubtful debts be created at 5%.

(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 | 31.12.2005
3 3

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,0001 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

Cgwwrengder cumpeilvssad ms. Cgsuwreard Hss Couarigwgen
CoeneuseT wrenad ?

Define depreciation. What are the reasons for providing depreciation ?

Qrr&ss5HL L L iqIeSleT SETenLogeT MM BHETENLOSENET 6l6TsEs5.

What are the characteristics and advantages of cash budget ?

Blanad (PB (PEME@GD LIMILIHLD (PSE (PepmEHELD 2 6mer CeumLmhseT wrenel ?
Distinguish between fixed capital method and fluctuating capital method.

[ Sl / Turn over
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Gurser swmilly Blmeuerd 1.4.2010 @jemm) I 1,95,000 wéllilerer QuibSlrsens
aurmdgl. Ams Bimejeusharear Gswe] T 5,000. eperm 60 (H&eT
Lweru@®ssiulL WAp@ Seuallwpdrnd I 1,20,000 -&@ dpsiiulLg.
g @HCsTMID 10% iz Cguiwrarnd Hlaogseimen wpapuid BHsiiuL
Couamr(HiLb.

sassrea® wrrE 31 - Bpréetr(® (PigeugTss Csram® (PH6 epeTm)
AETHSEHEG QUBSTD Saud@, Cslwreand s swrr s,
Mohan Manufacturing Company purchased on 15t April 2010 machinery for ¥ 1,95,000

and spent X 5,000 on its installation. After having used it for three years it was sold for
¥ 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
31%t March every year.

Yemeumd efleurmisanersd Clameut( :
(=) Cwrss @eoru gD

(=) Blar @eru aldlsib
(@) Quss Qeru Hfgb Wadlwelhann saTsHdl(Hs.

3 3
&Sl LieneT 2,00,000| @uiplrd efpmdled HLL b 1,600
QTSs @eomLbd 50,000| qui" 14 QuHmg 800
Blireurss Qaaey 1,000| flar @eomuitd 32,000
puemeand Qgeey 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

3 3
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000|Interest received 800
Office expenses 1,000|Net profit 32,000
Selling expenses 3,000




51.

52.
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Garem, Lbealer erald Fal Lmaflser wpenmGu T 60,000, I 20,000 pgHedlL(h
2005 geeurfl 1 -1b BIeT Aetm gl L ramenng Cgmifler Qsrmdlert. 2005
lg.&LUT 31-1b BrCerm(® (plgeuenl Ujld Y, emiqen @eTUd (2 L 6rumLiig e
FgapliLl L eneusenard Fflésl (M ey ) T 12,000 g W eully amhidE
6% S@HEsLUBHDG. ULLa@sE oaHwubd ParHsE I 3,000
SISl Ll (Hetergl. ibs Wea( Carer er(Hss smeand T 2,000, LicbavesT
T(H5s Qgrens I 1,000, snaTear alllg wpenmGui I 100, T 50 24,@Lb.

Garenr, Liaeuen YW @meumd Fwwrear allflssHe @emubd LSl T
Qarareusras Csream® @orupl L udliey samsmswb, gl Lraflgedr wpged
STHGH@ETWD (LmmLGHL (PSHE® (Penn) SWITTESeLD.

Cheran, Pallavan are partners with capitals of ¥ 60,000 and ¥ 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was ¥ 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of X 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan I 1,000 ; the interest on
drawings for Cheran being X 100 and for Pallavan ¥ 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

QFeeld euenTwim Mo WwHmib Aeps&sLtumm T 10 wswdllijentuws 1,000
LiIGsemer @midl @jenipli] I3 (eqissrs srramsdlarme emilidplil] QEuiser.
@dlev 800 Lki@Gsmer LBIGSTATNISG T 8 aigd WPeugDd CeFaudsliu L
uki@serras NGeealuih Qaugg. Csameuwrear GNLUCULD udeser SHI,
LBIG @nipliL senéE bonib pHeilar STUL SarsH@ SWrt Celwe.

Selvam Ltd., forfeited 1,000 equity shares of X 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6718
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u@&d - /= / PART - D
SN : eTemeuGuien|d epetTmy eSlamds@hé@ ellenwelldsayb. @eummier 53 -aug
clermelilh@ sSLLmuw eSleL weflds Geuamt(HLd.
Note :

53.

Answer any three questions including question number 53 which is compulsory.

(=) . SAWpsTser eremiali wppen Gupr @rie i udley wpenmuded e
Thsmer eeugglatarmi. SpssarTL elleurnisaiiedmbg 31.3.2012 préerm(h
(Pl MID <},eTq DSTET GSIITLITT ML BL L SETEHandU|D wHMmID @HLIL

Blevaew @MllieLiuyd swmm QFEweyLb.

1.4.2011 | 31.3.2012
3 3
SLBGHMT 37,500 43,750
3| DM SHEVET 2,500 2,500
QrréssLb 6,250 10,000
sLeraflger 62,500 87,500
Fr&E|(HLIL 25,000 12,500

OO eSleurmhiseT :

QNN

Qubp seTEBLG

2AeflEs SeT@EbLiq.
sLamatlsetLO(mHg QuDD QrrésLd
sLabCHMTHESG CFausHu Crrésnd
adlhuenersd FlmLiuL

QameTipsed LD

UL CFeser

4

10,000
3,750
2,500
1,35,000
1,12,500
3,750
1,250
8,750

smnsoear g Csuinrernd 5% BésliuL CeuaHib.

360605
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(=) A, B erarm gl Lmaflger wpenmGu 3 : 2 ererm afldlgsdled @evmu BLL b
L& Thg eubsert. 31.3.2012 -y 1b preverws @ULblened @GmlliL

Yoo (mLOmm)

QUi ser N Qe s g|586m N
Qeeisgisn@lu LIHnEs [ 75,000/ Qyrésesio 15,000
s_aSpCsi 1,20,000| g5 4 30,000
5L_GUTGET 1,35,000| 5 gsrraflserr 1,50,000
Qurg smiiy 45,000 @i dliyid 75,000
(PSE) &6 EGEET: &L 1qL LD 4,50,000
A 3,00,000 psSHEaT 1,00,000
B 2,25,000 5,25,000 ([F;;b@l_lu_ll"l' 80,000

9,00,000 9,00,000

Sjeurgar 2012 glged. 1 oermy  ‘C eratueiamy  SP&ETEmID
sfla_ (HsosEHsEL UL ®H é uBSlnE smlLrellurs Carsgis Camerer eliLs
& TevsTL_6uTIT.

(i) ‘C'%1,50,000 wpsed Qaram® euy Ceuamm(hLd

(i) mHELWT T 1,00,000 erer LHUGNL_ UL 2 6TeTg)

(i) &LligL b B T 20,000 Cowiwrard B&@eag

(iv) sLaibCsmie T 30,000 GursGapsiiuL. GeuamT(HLd

LHLHIT NS SMEG, WPSD STEHGSET LOHMID Lw &nl L rerentoud e
@muyblened @MY swrr QEiwe|Lb.

[ Sl / Turn over
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From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
3 3
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500

Other details :

Drawings

Discount received
Discount allowed

Cash received from debtors
Cash paid to creditors
Sales Returns

Purchase Returns

Sundry expenses paid

Charge depreciation on furniture at 5% p.a.

10,000

3,750

2,500

1,35,000

1,12,500

3,750

1,250

8,750

OR
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(b) A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :

Liabilities 3 Assets 4

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000 (Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|Goodwill 80,000

9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C " into the firm for gth share of future

profits on the following terms :

(i) ‘C’ to bring ¥ 1,50,000 as capital
(i) Goodwill was valued at ¥ 1,00,000
(iii) Depreciate building by ¥ 20,000
(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new
firm.

[ Sl / Turn over
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&AREEHINHIA

ECp Qarhssliulg@msEh aaurhsamad Qararh Hmwd. & enf
Sjalisatien 2004 wrig 31 - préerm® (WigeuemL Wb g amHi&ENu eflwrumy
@aeru BLLS samsmswd, Sbhraerl @@mUL Hlaos@llemuuwb swr

QEwweLb.
S mLiLmiiey
edleund UMM aurey

3 3
(pSed 7,50,000
Q&b 40,000
SL gL D 4,00,000
FLDLIGTLD 1,10,000
GUTLe&WLD cufluyLd 21,000
QFTL&5& FradlmLiL 1,20,000
BuipHirid 1,20,000
S CININE: T 40,000
Qs TemLp g6 5,00,000
elmLIener 7,50,000
o GTGNHE Faodl 5,000
eril@ummeT wHmIbd eumyy 37,000
UpUe sLaaflser 2,50,000
uhLIe SLeibGHTT 1,20,000
QumsdH@w wrHmF FLHs6r 53,000
LITBI&T&TUILD 28,000
&HL_60T 60,000
QUSG5 L_GIT 2,000
eSlarb LD 16,000
Quipp sifley 6,000

17,14,000 17,14,000




IV' CAREERINDIA

19 6718

gMsa_(hGeosen :

(i) @mnd& sradmiiy I 1,40,000

(i) sligLb Bg Cauwrerd 10% p.a. $&Es

(i) oo WBg 10% p.a. el ly 2 (HEUTEHEGS

(iv) pemgallp CQubpm sley T 1,000

V) ensaliqF Cessu sbuerd T 10,000

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance
Particulars Debit Credit
% 3

Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000

17,14,000 17,14,000

[ Sl / Turn over
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Adjustments :

(i) Closing stock ¥ 1,40,000

(i) Write off depreciation on buildings at 10% p.a.

(iii) Provide interest on capital at 10% p.a.

(iv) Commission received in advance ¥ 1,000

(v) Prepaid Salary I 10,000

IV' CAREERINDIA

Yemeupd @Libleanevd @GMlLAelmBg LeTeumeuamelnanms seamrddl (Hs.

() pLUY afdlgn
i) Breow aNflgd
(i) yp sl Qurpligser eSdlgn

(iv) e fenwwmreri aldlgd

2008 & 31 -1 BreweTw R BLLHEne0s @GHNILIL.

QuIrmLiLy &6 3 QlFng g a6 3

LI & (P SED 70,000| flenevg QFrég)saer 65,000
STLIL|GET 5,000| gyl mLiy 15,000
HL_GIHET 37,500 upuie sL_emeflsar 30,000
sLepGCHMT 25,0001 QumismH @ Nw wrHNEEL G 10,000
gl G euenrliub) 5,000| Qrr&sid 5,000
BH@ALWH 17,500

1,42,500 1,42,500

From the following Balance Sheet calculate :

(i) Current Ratio

(i)  Liquid Ratio

(i) Debt Equity Ratio
(iv) Proprietory Ratio
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Balance sheet as on 31.3.2008

~CAREERINDIA

Liabilities 3 Assets E4

Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500|Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500

1,42,500 1,42,500

Gemeumd efleugmisaiialmmbg T, eriige, G 2005 WISBIGER&GSTE CFTEss
Sl uliqgud swmrm Gelwe]i.

SHL_65T SHL_68T 060l | LIVGUMEE | I EVIUVSTF
IS0 | eAhLienes | Qanetipged | < Qaeveymem | OFeveyser
3 3 3 3

g;gmeurﬂ 60,000 36,000 9,000 4,000 2,000
Gidieur 82,000 38,000{ 8,000 3,000 1,500
LOMTE 84,000 33,000| 10,000 4,500 2,500
UL 78,000 35,000{ 8,500 3,500 2,000
Gw 56,000 39,000| 9,500 4,000 1,000

() OCsr_ss Cyréas @@L T 8,000.

FT&&NECHTT DA@IDHS5S SLaller ST @QTeaT(h DTSBISET.

QUM SEEWTETTEH &S Sfefssliul L sLafler ST ¢ WIS,

Fa.60l LHMID Livalansd CFe|HeT 2Cs eSSl ezl Calamr(HLb.

S|YIeU&F ClF06|56T 6 TS T @enL_Gleuafudley ClFe)ssLiLi(hdlermen.

[ Sl / Turn over
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Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses
3 3 T T T

January 60,000 36,000 9,000 4,000 2,000

February 82,000 38,000| 8,000 3,000 1,500

March 84,000 33,000| 10,000 4,500 2,500

April 78,000 35,000| 8,500 3,500 2,000

May 56,000 39,000{ 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance I 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv). Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.
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Gaar &Grev SOGLL Bimwb ukQsrerm T 100 ws wHlLemLuw 20,000
Lmi@aamer T 120 -&@ CeuaflldliLgl. Qasrens Gereu@mwrm CeadsLliLiL
Gouerr(hLb.
NamrenriingSler Gurg I 25
R&IGE g6 Gumg T 45 R 20 peveod o L LiL)
s enplier Gumrg T 25
@migl siemplilder Curg) I 25

LI &&6T SAenandgihd efemmanriiassiiul (h @&éd®h Celwliul Lear. G\
SdPls@Epd alhssLul(h) COFTassear mearsgid P DUITS

QupliulLer. GHUCULOU udleyser SHE UBIS SaTdHE, LikIE LS
SEEG, LSIHT penenind saurd@ womib @iy Hlanes @iy swrfléEseyb.

Susan Grace Ltd., issued 20,000 shares of ¥ 100 each at I 120 payable as follows :
On Application ¥ 25

On Allotment X 45 (including premium ¥ 20)

On First call 3 25

On Final call X 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.

-00o0-



