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asoszmasguu@sﬁ]u_ls\) / ACCOUNTANCY

(sWlp LHmID pmidle eull / Tamil & English Versions)

Crirb : 3 wewfl ] [ Qurgs wHiGuamser : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200
Silejenr : (1) oasg) allarés@pd sflwures ueurdl o drargr erarugman

sflumig s & @a;rrmmmm FHLILE efleD @G@muﬁ]@ulﬁlm SIDME
saaTaniiviLimerfL_ib 2 Lanquirss Qsfleléseyib.
(2) EGDLD Dleveg) sniLL emwuilemar L GG rupgeusHEL LWaLHSS
Ceuam@id. ULRIs6T cuamreugnE Cueanéled LiweTu@HEseyLb.
Instructions : (1) Check the question paper for fairness of printing, If there is any lack of
| fairness, inform the Hall Supervisor immediately.
(2)  Use Black or Blue ink to write and pencil to draw diagrams.

u@d - 31 / PART - A-
GOILY :  eTeveon allanmsErsEh efeLwaflssaib. 30x1=30
Note : Answer all the questions.

L Gemgli @i fiseer Hlriys :
Fill in the blanks :

1. pawmliys degisdu eoaisear @muy Blewds @hliden
UssgS0 Camemmib.

Prepaid expenses are shown on the side of the Balance Sheet.

2. @ouybleos @illude Csuiwreand @ildc L __ ___ dmbg
&05H a5 CouaRT(HIb.
Depreciation is deducted from the concerned in the Balance Sheet.
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3. 1.04.2004 amepw Gmuumiedearuy eukdésLen I 10,00,000, alll
SHb arBEE 10%. ey Qeaubswug I 60,000, 31.03.2005 |6
Hlayenaiuiler e erar cully I

As per trial balance as on 1.04.2004, the Bank Loan ¥ 10,00,000, rate of interest
10% per annum. Interest paid ¥ 60,000, interest outstanding is I as
on 31.03.2005.

4. e ADE®S peD WD GTema|ld HPSSLILI(HID.

Statement of affairs method is also called as method.

5. @ Poaasdar Qersgiéaer T 60,000 (pgev X 45,000. <ibHlmeuengSlen
QurmliLsser I G LD.

A firm has Assets worth T 60,000. Capital ¥ 45,000. Then its liabilities are
4

6. qeau@aeurm e G Q&ngﬁeﬁ Qurés iLsselae g Cguiwrard
SETES(HLD (PedD WP eTam DDPESLILIHID.

method of depreciation is calculated on the original cost of assets.

7. & smedaser Gurean Qerggissar g Gaiored B&@GeUSDE TOHH PO
(PEmDWTGLD.

method of depreciation is suitable for special type of assets like loose i

tools.
8. aumd Gwéd euerliupm QuIrmUILES @75 2 STyerTD.
Bank overdraft is an example for liability.

9. efpuemer T 3,50,000, twetuBSSLIULL (pge T 1,75,000 GTaMa (PSed
. edpuenar cdlHlHn < GLD.

Sales T 3,50,000, capital employed ¥ 1,75,000. Then the capital turnover ratio is
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10.

11.

12.

13.

14.

15.
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Crrsss S0 uligwe gurfless ‘ (PEOMSET 2_CTETE.

There are methods by which a cash budget is prepared.

gl Lreflgaflan s saTs@GseT Djebevg WTMILIHID PSOTS
AIGEICTLE |

The capital accounts of partners may be __ ' or fluctuating.

udley Gupr Qurmlenn ghHsefier Csrarrrelg) - @emomGLb.

When unrecorded liability is brought into books( it results in

gal_Lmefl eflevsallen Cumg Qgmbleien wmwSilb @ Georub

Fal L maflgermepd Llrliuib.

On retirement, the profit on revaluation of business will be shared by
partners.

STUL| (P60 CGurgl wl_ G CQeuefufL L.

Reserve capital can be issued only at the time of

@ &m@nﬁq&@é@‘@ml_@m @més Cauamgw sre @l Ceuefl
 GBWL.
There should be a gap of between two calls.

sflwrenr allenL_enw CarbOsOEH 6T (PSIs.

Choose and write the correct answer :

16.

Sl W|ETET GUL_lg @G LD.
(<21) GuU(BLOTETD (<) Qarsg) | (@) Qummiy
Accrued interest is : -

(a) an income (b) an asset -+ (c) aliability
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“20.

17.

18.

19.

4

2005 wrirg 31 Semepmu @ Lumieienuly upLe sLermmeflger T 30,800.
auprgsLerm X 800 CursE eripsliul Geuam(Hid. 5% 635D euTyT HUIGSL 6
REIGHDG pgsslILL. Ceuamrigw Cgrens 2GLD.

(<=1) % 1,540 (<) T 1,500 (@) % 1,000

The trial balance as on 31.3.2005 shows sundry debtors as ¥ 30,800. Write off
% 800 as bad debts. The amount of provision for bad and doubtful debts at 5%
will be :

(@ T 1,540 (b) ¥ 1,500 (©) T 1,000

g6 aflpemenenl MLl 2 $6Lb asm‘ﬁrrei;@ :
(=) mer‘@'sg,és SLeTelS6T Hemrd:d

(<) Qorsss sLatBCaTT samréE

(@) GeuszispEiv wrins &6 saég
Credit sales is obtained from :

(a) Total debtors account

(b) Total creditors account

(c) Bills payable account

@@ Bneuargdler Qurgs alhueamer T 80,000 iFen HLem 6l HLemerT
% 60,000 erarfle Qurés afpLiene <@GLD.
(1) T 20,000 (<) T 1,40,000 (@) T 70,000

A firm’s total sales is ¥ 80,000 and its credit sales is ¥ 60,000 then its cash sales
is: ,
(a) ¥ 20,000 (b) ¥ 1,40,000 () % 70,000

Cawibrend erHubhieus) :

(=) Qergg Gl auan_eugmed

(<) dergdlen FHeng cllened @GHMDeuSTeD
(@) uansBar I G@pese
Depreciation arises due to :

(a) Wear and tear of the asset

(b) Fall in the market value of asset

(c) Fall in the value of money
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% 15,000 wduerer HlevawsQarsden g parhisEE 10% Gophg Cee
wHUY wepuild Calireand BssUULLTD P APl iarHSEhEES
BEsUUGL Cowrears Ggransude Cbrss :

(<21) T 4,635 (=) T 4,065 (@) T 4,506

Total amount of depreciation provided on the written down value method at the
rate of 10% p.a. of ¥ 15,000 for first three years will be :

@) T 4,635 (b) T 4,065 () T 4,506

Qs @eru aldssHle o arer 2 me| WP :
(1) Qurgsd erubd wHnibd Curgs ellbremer
(<) Qs eorud WHMID SL6r allDHLener

(@) Qurgs @eorub wHmb Crrés eflphLemen
Gross profit ratio establishes the relationship between :
(a) Gross profit and total sales

(b) Gross profit and credit sales

(c) Gross profit and cash sales

SIMEE @eorLssenento ellégnigEsLd <25 CsrH&EsIL{LD.
(1) NglgrFamyid (<4) LTI (@) ggeigd

All profitability ratios are expressed in terms of : _

(@) Proportion (b) Times (c) Percentage

S Ul igwed eremug srosSHnarear wHITEH <,@L0D.

(1) erélf (=) prvy / Blap (@) 555

Budget is an estimate relating to period.

(a) Future (b) Current (c) Past

s B eully semrdHlLiu@heug) : |
(<) Asmiss (s () YOEl (PoeD (&) syraifl (g

Interest on capital is calculated on the :

(a) opening capital (b) closing capital (c) average capital
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26.

27.

28.

29.

30.

ylw sl el Gerseansued _ sasSlLLIL(HEDS).

(<o) gsrw cidlsn () psd fldzn (@) flurs afldlsn
At the time of admission of a partner should be found out.

(a) gaining ratio (b) capital ratio (c) sacrificing ratio

alLraflgafien Cu @EMUGLL @uUUBSD ggb @Qdargs Curupg
gl Lraflgafen sLem g <6mgHE
(1) 6% o (=)10% (@) 12%

In the absence of any specific agreement, partner’s loan to the firm will carry an
interest of : ‘ ‘ ‘

(@) 6% p.a. (b) 10% p.a. ‘ () 12% pa. .

@@ Bnwsdear Lk Qeaualll@ e wswdlG9heE dswrs
ON(HEGLLTETTED DHenen _ TGN <AEDLD&SHETLD.

(i) pewdibe GeuatluliBHzen

(<) eangdle Geuafludie

(@) serEpuiguier Geueflulihige ‘

When a company issues shares at a price higher than the face value it is called
as :

(a) issue at par

(b) issue at premium

(c) issue at discount

Qmuy HleesEiuda pslans sy u&sD CaremmyLd.
(=) Qanggisser () Qurpiigser (&) @rew®H USSUPLD
Capital reserve is shown on __ ' side of the Balance Sheet.

(a) asset (b) liability (c) Dboth

uBIGSeeT Hminb enuklpiy GelubCurg SibHnwsSen LkiE PSe

(=1) <Gs Hlovaudedr QmsEd (<) AdsllsEd  (§) G@pub.
When shares are forfeited the share capital of the company will :
(@) remain same . (b) increase (c) reduce

#5685 el ly QUPEISILED.
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u@$ - oy / PART - B

GOy @ () ereeCuaid UGS @S]mrrésas@a';@ aﬂmL_u.Jdﬂé;asme. 10x5=50

() smaHue sTiHs elamssdr geuQearapEGL 50 UTTEMSSEHES
Ol&roey aflenL 6Tl &EEHeyLD.

Note : (i) Answer any ten questions.

31.

32.

33.

34.

35.

36.

37.

38.

(ii) Answer to theory questions‘ should not exceed 50 words each.
QsrHuUL Couaimg L Qaee]| GrempITe) GTamem ?

What are Outstanding Expenses ?

M SMNFENS GTETmITed 6TeTes ?
D

What is statement of affairs ?

erl iy erammmeDd ereves ?

What is Scrap or Residual value ?

&S - cumTeSl&ESEITD S(HS.

Define Ratio.

Qrréss UL iuiqwe swrflés wauBSgD pennaer wireneu ?

What are the methods used for the preparétion of Cash Budget ?

<HTL AEHD AT ereven ?
What is Gaining Ratio ?

LRI mULALPLIL| GTampmad ereman ?

What is forfeiture of shares ?

@updrsder Bg Gsliorand T 25000 sflss Griudae wropliude) sns.

Give adjusting entry and transfer entry for Depreciation on machinery ¥ 25,000.
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39. QUL FEHeUMD STES :

N
Sleueureniqed GlLHm eru 5,000
@mid s 12,000

SfeleumenTio QUL Fa(hsd psed 4,000

(&6 2,400
QBT_&&LpSe ?
Calculate the missing figure :
3

Profit made during the year 5,000
Capital at the end 4 12,000
Additional capital introduced 4,000
Drawin‘gs 2,400
Opening capital ?

40.  Qemeumid efeurrisamens Qaream@® CriaGem ;) popwWe Csuiinrear eldshn
FETHE (5 &: ' '

Qergdlen <o&& ellenev T 1,20,000
erml Ly ¥ 12,000
LwereilliLg sreold 10 ypemr(Haser

From the following particulars, find out the rate of depreciation under Straight Line

Method :
Cost of fixed Assets < 1,20,000
Residual value I 12,000

Estimated life 10 years



41.

42,

43.

44,

9

Qerausd edleurmtisemars Qaran® srsdmly elpuemarn elldlssms seamésl(Hs.

4

QaT_sa& Fr&slmuy 2,00,000

Qmds sradmiy 1,50,000

GlasTeTLpSe 4,75,000

From the following, determine the stock-turnover ratio :
E4

Opening stock 2,00,000

Closing stock 1,50,000

Purchase 4,75,000

Hoeuangdlen pHAUWT SLbS Brang pam(hsater syrefl @emumaaern epain
<& Qararapsed erar LHUSEH Rl L . SLHS Brene e hHseaten
Qeoru BLLRISE @ WD e @rubd T 50,000. @rewrLmd panr(h LD
% 80,000. eperprid par® HLLLb T 30,000 - prensrd ek eoruw I 60,000.
BOALWIT wHlienus sarh Gig&s.

Calculate the amount of goodwill on the basis of three years purchase of the last four
years average profits. The profits for the last four years are : First year profit ¥ 50,000.
Second year profit ¥ 80,000. Third year loss ¥ 30,000. Fourth year profit X 60,000.

redl, pregr erap snlLreflsar 7 : 3 erapib oMflgsler @eoru pLLID LETHE)

QUBSET. SieUfEaT FOTES SwTsd Celg 5 gl (W&@ Trlmey ereaLicueniy
gl Lteflunss Cerggant. siautsafler yfw erul udliey sldsb sarssl(Hs.
Ravi and Raja are partners sharing profits in the ratio of 7 : 3. They admit Rajesh into
the partnership to %th share, the old partners sacrificing equally. Calculate the new

profit ratio.

X euapguwim Hmobd T 10 eigb 40,000 ukiGsmer sor T 3 Waangdld
QrréssdnE QeuefudiLg. Qasefuliiul L si@arggl uRGsE g
Simads Ggrasyd QupiulLg. 2 fu EHALCLLEL udaimear Sms.

X Ltd. Company issued 40,000 shares of ¥ 10 each for cash at a premium of ¥ 3 per
share. All cash was received for all the shares issued. Pass journal entry.

[ Siiys / Turn over
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Goiiy : (1)

10

UGS - & / PART - C

FgCsaibd mEg ammssErss el welldsea)n. Qeupmer 45-aug

lenmmellh@ sl mub el wellss Goua(Lb.

5x12=60

(i) smsHwe srips allenréser @mgmm@m@m 150 GUTTSENSEH(EHES
Blanoed aflen well&saib.

Note : () Answer any five questions including question number 45 which is

45,

compulsory.

(i) Answer to theory questions should not exceed 150 words each.

(<=1) 31.03.2009 emenmuwi @ LLmieller Ly  Upue sLearmaiger T 1,25,000.

sMés_(Hgeosar

(i) ¥ 5,000 @_njrrésa;’i_e'm CursCls(pgis.

(i) wpue sLemmallEeT g 5% GUTTT DUSHL G REIGE 2 (HeUTEES.

(iii) sLerreflser  Bg

2%

SATEHLG RIHSEG

2_(HeUTE S S.

sh&s_(Quudleyser shg, Qeaeleaurmsd Qnds sarsEsafeo

ereueurn Caremmid eress & (hs.

36060

() @pepl udley won¥led sarsCsBsmeart urrwfgg eumDbD

glm. urentluder Qugsear G sriiLL (Hdrerer.

eSleupmiserT gaeufl 1. 2001 g &L 31.2001
3 <
DD EDET 4,000 4,000
Fr&EHLIL 10,000 12,000
upue sLarreflser 12,000 - 8,000
Qprésid 20,000 40,000
UpU® sLaibCsmT 4,000 7,000
QumsH@Hw wrHnEF 6 2,000 1,000
sLem (Lmm) - 2,000
(PSO(H&eT - 8,000

Sfeueraniqd erg er(huy X 4,000. sempsaear g 10% Csuiwmernd
2ieIndlés. 2001-1b g haTer @eru Bl Hlsmsamw SWrm Q&us.



46.

47.

48.

11

(a) The Trial Balance shows on 31.03.2009 as Sundry debtors ¥ 1,25,000.
Adjustments :
(i) Bad debts to be written off T 5,000.
(ii) Provide at 5% provision for bad and doubtful debts.
(iii) Provide at 2% provision for discount on debtors.
Pass adjusting entries and show how these items will appear in the final accounts.
OR

(b) The balance appears in Mr. Bharani’s books which are kept in Single Entry basis
are mentioned below :

Particulars January 1, 2001 December 31, 2001

T 3
Furniture 4,000 4,000
Stock 10,000 12,000
Sundry Debtors 12,000 8,000
Cash 20,000 40,000
Sundry Creditors - 4,000 7,000
Bills receivable 2,000 1,000
Loan [Dr] - 2,000
Investment - 8,000

His drawings during the year were ¥ 4,000. Depreciate furniture by 10%. Prepare
a statement showing profit for the year 2001.

Gaiorend Bés Couatrquigen GCaemeuser wreey ?

What are the needs for providing depreciation ?

Qrréss Sl lulgue erampred eearar? Grrésl Cumgosear, Crréss

QEQISHOHEHES SOT BTeNE THESES ST_(HEET S(HS.

What is Cash Budget ? Give four examples each for cash receipts and cash payments.

Ho® psd WanEGD, LIMUGL WSO PoDSEWL 26rer Coaugurhser
Wmeneu?

What are the differences between fixed capital method and fluctuating capital
method ?
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49.

50.

12

UL euerywmy Hlmiwd 2006 erliured 1 g < 500,000 mﬁuqmm @tu;’r;ﬁn;rb

garop wrkdug. Gopps Osd Qouy goplle BaThsS
10% Csiorend efleossiul Lg). Seelupdrd vweabhn Curegmed 3132009

" erm % 3,80,000-5@ efphailLg).

el Csrmbd wriré 31 e S &GS (iplg.dsL Qumi e e
6T 65180l & mewr (b) @ugg‘lga seawréE LMD Cuinrears exmra;@ < FlweinHenm
P S ETHSEHE@ SWT CFlis.

STAR Limited Company purchased a machinery for 3 5,00,000 on 15t Aprll 2006 It is

depreciated at 10% per annum on diminishing balance method. Havmg become obsolete
it was sold for ¥ 3,80,000 on 31.3.2009.

Prepare Machinery Account and Deprec1ation Account for three years assuming that
the Accounts are closed on 315t March every year.

Demeumid eleurrisamens Qaream(

(<) Qurgs eru Hdlsh

(=) Blar eru edldlgn _

(@) srsdmiy eflpuemen eAdgd Wwseluapamn saTssdHs.

4 T
ofipLenen 1,50,000| @5 sysdmiy | 31,000
elpm Cummertleor 1,20,000| g _grmrafisar 15,000
3L &S ellene
Qem_&&& sT&HmUuy | 29,000 flreurss Qsma|sar 15,000

From the following details calculate :
(@) Gross profit ratio
(b) Net profit ratio

(¢) Stock turnover ratio A

Z 4
Sales 1,50,000|Closing stock 31,000
Cost of goods sold 1,20,000 Debtors 15,000
Opening stock 29,000| Administration Expenses |15,000




51.

52.
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FEIGT Samauen Ty Sl L rafger penpGu FoWwrs @earu BLL RSmarL
uaﬂr’rg@ CUBSEIT. 01.04.2005 ST DHEUTEHEHEMLI (LPSE, wenpGuw T 60,000,
% 40,000 <@L Wwse Bg W@ 6% el aupns elLs Qarar(
o areneni. er(HULEEET 5g eul iy 2y ar(h&E 8% Blrewruilggieterant. er(HlLS
Qsrans swisT T 6,000, seienen T 4,000. erOUY Ba aully sEIST T 240, STawran
T 160. srisT < a@T(HéE T 8,400 earflwiorseab; seamamen I 4,000 sifleursa|n
Qupdlerperi. Cupsar. sfssl_(sosErsE wear Ggrfalear 2006. wTTE
31 <pib HICETTH (plgaUaL WD Spemiqar Blarerub T 54,000. @eru BrLl
LudlTeys semsmsb, arseiear o LINUGHLL LPSH Taté Qs mar ()
gl Lreflsaflan (1pse) SaTéESEmaTh swlés.

Shankar and Kannan are partners sharing profits and losses equally. Their capitals on
01.04.2005 were T 60,000 and ¥ 40,000 respectively. Interest on capital is agreed at

6% p.a. Interest on drawings is fixed at 8% p.a. The drawings of the partners were
¥ 6,000 and ¥ 4,000 respec’nvely Interest on drawings were for Shankar ¥ 240 and for
Kannan ¥ 160. Shankar is entitled to a salary of ¥ 8,400 p.a. and Kannan is entitled to
get a commission of T 4,000. The Net proflt of the firm before making the above
adjustments was ¥ 54,000 for the year ended on 315t March, 2006. Prepare the Profit

and Loss Appropriation Account and Capital Account of the partners assuming that
their capital was fluctuating.

CPET GG I Hmiod PHOID é{GK)IEQSSSBL_IGlLJ!D[D 2 100 @pswdiyentw 500
LkiEGsmer @niE enipli] T 20 QegissTs 5rrr;em<5§,rra> @guﬁ@uq Celigeni.
Qe 300 unEsmer uBGsTaE I 80 Gﬁg,w WP PeugIDd @&gzjg;g,uul_L_
LEIGSETTS o) Geualli® Cleliss. Cﬁg)m@.lu.Jrrm @ﬂu@ul_@u Lfleser Sba)
LIkiE eouidpliyy sars@ WwHNnIb (pseilears ST Sars@E Wt Cals.

Moon Ltd. Company forfeited 500 equity shares of ¥ 100 each fully called up on which
thee final call of ¥ 20 has not been paid. Out of these 300 shares were reissued at ¥ 80
each fully paid up.

Give necessary Journal entries and prepare Ledger Accounts for Forfeited Shares
Account and Capital Reserve Account. ‘

5668
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u&gl - m/ PART - D

GDILY : sremeuCuignid ety elamésensE ofla_walssaylb QeummieT 53-6ug
eflammeln@ sL_Lmub efenweafss CoueammHib. A 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

53. (@) 8. 568 sang sansCaBamar phanlt Lfa) Wapuld meiggieTenTi.
& s feurmsafley Gmbg 2006 wrig 31 - b BErCeTT( Wiql b
D}ETIq DETET aflwimLmy @eoru BLL & SETHmSULD, SiBBTeneT @)(HLiL
Blevavd @HllenLid st QEus.

01.04.2005 | 31.03.2006
F768 UL 50,000 25,000
LIDLIG SL_GTmer&eT 1,25,000 1,75,000
< MM SHEVET 5,000 5,000
QrrésLD 12,500 20,000
ubhLe sLaTpCsmT 75,0001 87,500

oM eSleuFRIGET :

g
QuUOD FeTEHLIg | 7,500
2lefEE FemEnLilg 5,000
UeeLmas CFweser 17,500
upue sLaibCanmeEE ialss Qyrésid 2,25,000
upue sLeamafsalBlmphg Quop Qrrésnd  2,67,500
er(huiysar 20,000
allpuemers Slinb 7,500
Qararpsed SmLiuwn - _ 2,500
Cyrés elpuene ‘ 2,500

60605
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(<) &Cray, HCeay, WOsey eraybd sl Lrallger wepGu 3 :2: 1 ergyib
aflgsHler @eoru UL D LSThHE eubFeT. 31, lgFbU %006 LD BTENETU
Siauserg @iy Hlevas @il ereumwmm : '

31.12.2006 1D BTEHETIL! H6UTSHETE! @)(HLIL|Hlenevd @i

QuirmLiLserr N QeTSgISSH6T %
ubue sLatbECsmi 25,000| Qprésid 63,000
Ceausgisn@fu wrHmé GupsHEw
NG 15,000{ rHmE &6 10,000
QurgSamliLy 30,000\ Ly e
SL_euTmertlaer 30,000
PS SETSH 6T : Frédl Uy 42,000
e 80,000 < 60D FHEOEIT 15,000
FHCerreis 50,000 S 1q 1D : 80,000
s 40,000 1,70,000
2,40,000 2,40,000

Qereu@mb wlieysErs@l Wng 2007, geaeufl 1 eam wCses
gal_Lreirenioudled @(mbg afleodlenTi.

() BHEuWT T 30,000 eremy LG ghsafler CarhmeiliiLig.

(ii) @&rrggjé;asmﬂm oL Spsse_eurm) mﬁDIQLDULLL@T.
gradlmuy I 50,000, asLﬁlrl_Lb ¥ 1,00,000.

(il) <empseer g T 3,000 Coliwrarnd S&@Geug).

(iv) eumpm wassL e 5&E I 1,000 2 (Hheur&@eug).

v) WCasay eremuaimsE CorCeauamgw G rms 2 Lealgurss
Cesgieug. ’
LD@]LDQL'JSL@&&; SEES, (PHO SEEGSH6T, LS ol L merenLoullem

@mliyBlenes@iuy g dueinamn swrt Clels.
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(@) Mr. Shakthi maintained his books of account on Single Entry System. From the .
following details prepare Trading, Profit and Loss Account for the year ending
31.3.2006 and a Balance Sheet as on that date :

01.04.2005 | 31.03.2006
Stock 50,000 25,000
Sundry Debtors 1,25,000 1,75,000
Furniture 5,000 5,000
Cash 12,500 20,000
Sundry Creditors 75,000 87,500

Other details :

g
Discount received | 7500 1
Discount allowed 5,000 }
Sundry expenses 17,500
Cash paid to sundry creditors 2,25,000

Cash received from sundry debtors 2,67,500

Drawings 20,000
Sales return 7,500
Purchase return 2,500
Cash sales 2,500

OR
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(b) Suresh, Dinesh and Mukesh were partners of a firm sharing profits and losses in
the ratio of 3 : 2 : 1. Their Balance Sheet as on 31%' December 2006 is as follows :

-

Balance Sheet as on 31°% December 2006 - -

Liabilities - % Assets g
Sundry Creditors 25,000|Cash | 63,000
Bills payable . 15,000|Bills receivable 10,000
General Reserve 30,000 Sundfy debtors 30,000
Capital Accounts Stock 42,000

Suresh 80,000 Furniture 15,000
Dinesh 50,000 Buildings 80,000
Mukesh 40,000| - 1,70,000

2,40,000 2,40,000

Mukesh retired from the partnership on 1%t January 2007. On the following
terms : '

(i)  Goodwill of the firm was to be valued at ¥ 30,000.
(ii) Assets are to be valued as under :

Stock ¥ 50,000, Building ¥ 1,00,000.
(iii) Furniture was to be depreciated by I 3,000.
(iv) A provision for doubtful debts be created at 3 1,000.
(v) Mukesh was to be paid off at once.

Show Revaluation Account, Capital Accounts and Balance Sheet of the
reconstituted firm.
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54. 31.3.1998 e él@ 2 FWGLTT FHseamd @ pbHg erO&HsL L @@L'_lqa%ﬁ
&G gruul (ererear. 1998, wmis 31 - b Bréerm( 1PlqeUmLLD 260 HE M
@nigls sema@sar SWrm GFs.

UDD @b SeT N ey QI(HLILGaET N
el ser 40,000| wpge ‘ 2,00,000
ardudd Qrrésn 17,000| 68y Licna 1,60,000]
& QIrésd ‘ 65,000 Lip i sL_afHCamt 45,000/
50.60) | 10,000
QsreTapse 20,000
gradlmiy (01.04.1997) 60,000
&L lgL_LD 1,00,000
UpUQ SLearmefiaer 44,000
QuupsHEiu LrHnE F. a6 29,000
QUL 4,500
siflal | 2,500
Qurg§ QFee|ser 8,000
S| DD HGGT 5,000
4,05,000 4,05,000 |

& sramib FMEs (s Qeliwtive CeuamEim:
(i) 31.3.1998 em srsSlmULGlen &l I 40,000
@ s Bgl ety 6% sig@indlés Cauam@ind

(ili) eruiyser B eully 5% igindss Ceuam@HLd
(iv) Qar@ur GCeuemguws gl T 1,000

V) e smlly @&@r&,gﬁu eurL_eng I 500
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The following are the balance extracted from the books of Mr. Udhayakumar as on
31.3.1998. Prepare Trading and Profit and Loss Account and the Balance Sheet as on
31.3.1998.

Debit Balances ¢ Credit Balances 4
Drawings | 40,000|Capital 2,00,000
Cash at Bank 17,000|Sales 1,60,000
Cash in hand 65,000(Sundry Creditors 45,000
Wages 10,000 | |
Purchases 20,000
Stock (01.04.1997) 60,000 ‘
Buildings 1,00,000
Sundry Debtors 44,000
Bills receivable 29,000
Rent 4,500
Commission 2,500
General Expenses 8,000
Furniture ‘ 5,000

4,05,000 4,05,000

The following adjustments are tb be made :

(i) Stock on 31.3.1998 was ¥ 40,000.

(i) Interest on capital at 6% to be provided.
(iii) Interest on drawings at 5% to be providgd.
(iv) Wages; yet to be paid ¥ 1,000.

(v) Rent pfepaid < 500.
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55.

20

Qenaumd GCarmue eueun Hnosear GrlLflaad GHlia

Q) Yo - @l Qurglyser N8sLo,
(i) e Mewwrert al&lgi,

(i) prUy elSlgw, S

(iv) Pews Cersgssdr efpumarn elégn Hduaipen SenTEHE ().

2004 g 31-1d prr@mu QL Hlenes Gy

Qumrmliyser 3 QFTSSIHSHET 3
LBE (PS5 2,00,000|fleotd &L 1q.L LD 1,40,000
STLILGET 40,000|Qumrd Quipdirbd 80,000
6% s_af (U ugHyn | 60,000| yempseer 20,000
UHL SLebEHTT 75,000 grasdl Ly 40,000
(e EIGUE . Quosh@iu wrhpEs Gaer | 30,000

wrpné FL(HaeT 25,000l upue sLemmeflseT 80,000
Qurésid 10,000
4,00,000 4,00,000
G (HBD FHEUD @ BS UBLSSle ST eflpuenen : I 4,80,000 :
From the following Balance Sheet of Global Company Ltd., Calculate :
(i) Debt. - equity ratio
(ii) Proprietory ratio
(iii) Current ratio
(iv) Fixed asset turnover ratio
Balance Sheet as on 31.03.2004
Liabilities g Assets k4
Share Capital 2,00,000|Land and Building 1,40,000
Reserves 40,000 Plant and Machinery 80,000
6% Debentures 60,000|Furniture 20,000
Sundry Creditors 75,000|Stock 4‘0,000
Bills payable 25,000|Bills feceivable 30,000
| Sundry Debtors 80,000
 |cash 10,000
4,00,000 4,00,000

Additional information : Sales for the year < 4,80,000.
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56. Spssrand eleurmsaild @) mbs) 2006 gOe, Om LHMID Y se0L
LTSRS @ER&STar CrTEssEi L Ll iquwd summ Qes.

LOTGLD sLer elhuener a;l_—m ) Q&wmassﬁ
Qamarupge | -

: 4 T

2006 eriLipe 450,000  3,20,000 40,000
2006 Gip 5,10,000 2,10,000 30,000
2006 e 6,00,000 3,00,000 36,000
2006 DOma , 7,20,000 3,40,000 24,000
2006 oy saivl 6,30,000 4,20,000 28,000

n(hF6V HBHEUVSET :

() 2006 gpOeir 1-1b Brevem Qyrés @mLiL T 4,00,000

i)  eurgEmswTThHEE AGWESS sLallar srab @ WIHD
(i) sr&safsCarT Siaodés asl;aﬂle'm &TeOLd Qrerr(h LOTShIseT
(iv) Qee|sdr 20 WIS HL_HsL e Qg@yggﬁu(gélmg]

(V) g9 wrgsdle T 1,00,000-56 QubHrod eAhsriuL ©_GITemg).
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From the following information, prepare a Cash Budget for June, July and August

22

2006.
Month Credit Credit Fxpenses
sales purchase
4 3 3

2006 April 4,50,000{ 3,20,000 40,000
2006 May 5,10,000{ 2,10,000 30,000
2006 June 6,00,000{ 3,00,000 36,000
2006 July 7,20,000[ 3,40,000 24,000
2006 August 6,30,000] 4,20,000 28,000

Additional Information :

(i) Opening Cash Balance as on 18t June 2006 is ¥ 4,00,000.

(i) Period of credit allowed to customers - one month.
(i) Period of credit allowed by suppliers - two months.
Lag in payment of Expenses is one month.

(iv)

(v) Sale of Machinery X 1,00,000 in July.
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57. ©iredhd euenrwim Bimiotd ukGsrearmsE T 100 eisd 40,000 LkiGsmer T 10

weanoggiLen Wereumorm Ceasgn cuamend Ceuafiudl L g.

ellemremTliLiGSlen GLimg | %30

@86Egean Curg (wevarwd T10 o ur) T 40

Ws emplidler Gumg T 20

@mid senpulenGurg 20

150,000 Lifki @ @hdéaTen eflairemr ILBISeT GUDLILLL @ 10,000 UkIGS@hdsTan

vG)ﬁ]Go"OTGOUFLH_IréJaSG.IT BlyreflgslulL e

@ DeMLPLIL|S(EHLD éﬁ]@éaa;ﬂuL@ Qum Geuamiqus Senerdg CgsTengwbd
werpwrsl Guplul L g.

GOUCULOU udeysar sms. Coaib ksl &/ @ sarsE, UhE WS
ETES, LSS (pevenio senrd@ swmflds @iy Hlaves @llemuwb swirflés.

Arvind Company Ltd. issued 40,000 shares of ¥ 100 each at a premium of ¥ 10 each
payable as follows :

On Application <30
On Allotment '(vincluding premium ¥ 10) ¥ 40
On First Call | 320
On Final Call 20

The company received applications for 50,000 shares. Applications for 10,000 shares
were rejected. Both the calls were made and all the money duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and the Balance Sheet.
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