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wldeguwemB® : (1) eologidnseoqilea @oolSlwies wieMmMlaidne al@leuIUSBH .
)OO0 CaldEIQYHBIOMBBIM a0  (Vialdee e 0
oalaflde)yds.

(2)  ag)PI®IIOMIo @OSIAIE®ISIAIOMIe H0Yea 0 Mlac®d dmlomslaes
0100 (@0 ©aleIWIHDIdh. (@I AUORIAIOM e alddayl®d
9aleIUllBn0o.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

9o - A/ PART - A
0l : gl C2I0RIETBRHN0 OBMOODLI® ). 30x1=30
Note : Answer all the questions.

L ailgeadweino ali@laflens.
Fill in the blanks.

1.  egomiles aauoseflo aflei@emsodymae) alostdlaileiewo aflelewo
B JOWIBMIOPOEN).
Closing stock is valued at cost price or price whichever is lower.

2. (@adlegymilean allapoensimigs Qlm@E:dd enioaidmy adldleal -@d
aflomy’ oM.
Provision for discount on creditors is deducted from in the balance
sheet.
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01.04.2013 -eal 12% alellto#s) X 5,00,000 -@6O@ QIODa]d6) 60) 0%
(S@ED IR Hoemlenymmy. T 30,000 aleflvo @osginmy. 31.03.2014 -@d
alefltowio Gald®r T @em.

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

alem enlauieed -7 ©ICRIM(AIBROW SaldOEMMO6NST.

Cash budget is useful tool for

B0} -0 QLBYMOENY B0 YOI ([ IMPOQIM.

A Statement of Affairs resembles as a

nIUfl@ eo) | @TBo6NT.

Goodwill is an asset.

80 Mmoo allgafler X 4,00,000 -0 -allgjmelad pensow adeo I 36,000
-0 ERWIM W(METOMR coaleqsEwlw afler I @6N).

If the selling price of a machinery is ¥ 4,00,000 and profit on sale is ¥ 36,000, the
book value of the machinery is I .

De)\6U0aUeMAlEI@IaT) alog@TIM ©aIE@IUIleNM.

method of depreciation is used in the case of lease.

80a]eniler” eauodNio eghoMiler eauodiio WLNJao I 33,000 -aljo X 17,000
-Qllo. @M.  Lo2UMl BEROBE) @O6I).

The opening stock and the closing stock are I 33,000 and ¥ 17,000 respectively.
The average stock is .

MNIDWImWIOS Mo AIRALIEEMIORD @o®) ~@ HRIOUBHEIM,.

When the value of liabilities increases, it results in
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11. alsslg) ©dH0S}en0Em Ao enloaldMy oflgled QUL O
HOEMEQ]SIN.
Undistributed Profit will appear on the side of the balance sheet.
12.  aléem enualzglom agomyo dlgleniomy.

Cash budget is also called as

13.  UOdaIMEWIOM DEQ[OPOED HSEBWD @OSYOIMISS BT HLUD®O®
@OBHOYN@ @0M Y IO®DIEM).
ratio measures the firm’s ability to pay off its current dues.

14. oo figletdosisg e6sdealjo 9M30Wfldlenemo.
There should be a gap of between two calls.

15. &n) MMl T 10 aflemeyes 1,00,000 80a0@HR 6alomigRmemBRdHe 0
aljoea|sialla ). aledy 70,000 B0a0@l:RH6) M(®ED QGIHHI00WIRR). @o®EI6 R
QUAHEH00HO6QZ DelIwmo T @OEI).

A company issued 1,00,000 shares of X 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is ¥ .

®Mdleninm @ ©EmEsIBEI@IINT afRQllo @PMICWILIMOIWE @lO6EMBHSIET)
60alatd GHOWe @OEION OO g)LI®id:.

Choose the most suitable answer from the given three alternatives and write the option

code and the corresponding answer.

16. alldlemmslsomies QoS :

(a) B0 NIWm (b) &) @M () &r) Aloy@omo
Rent outstanding is :
(a) aliability (b) an asset (c) an income

17.  ofldauellenym @s@ies alellvd eio@ima :
(a) QIE@OM @oBeDENEI@TIOTY
(b) - meIwm @osnveNSlGlTY
() eolela] @osnvendl@ilomy
Interest on drawings is deducted from :
(a) Income Account

(b) Capital Account
(c) Expense Account

[ @03a1)00 / Turn over
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18. OMOEMAIONBO OOHMOFo 6).IQYIME)
(@) OBIWM BRHHVNEIGRIBE)
(b) EIE-MaY @RI VENSIGRIHE)
() OAUOOIMIDEL]
Gross profit is transferred to :
(a) capital account

(b) profit and loss account

(c) none of these

19.  («adlg allgjm elgymodimMe) :
(@) oMlalewd @oseensIM @RHHVENSIEd ailomy
(b)  ODOED HSHHOOOS @OHEVENSIGD Iy

()  ODOOD HSOOMISIOMUMIOS @OHHVENSI@D. iy
Credit sales is obtained from :

(a) bills payable account

(b) total debtors account

(c) total creditors account

20. coealeqsiomie mje)dlaiid X 10,000 -3 10% alodadld dlessldd eoay oy
QUBAHEEDSE) LI @6 DILNELIaHUMD Y BOWIDB60

@ T 2107 (b) T 2,710 (€ T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on ¥ 10,000 for first three years will be :

@) T 2,107 (b) T 2,710 (©) T 2,701

21. &0} Ql)Palon OdAIMEBflOM sneajovam® M@ I 80,000 -Qllo DEa]0LHEH
enoWy® T 40,000 -Qljo @OWI@ DEa0YO®mD (ks ERWIdlHN0
(@ 1:2 by 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1



22.

23.

24.

25.

NIRRT HEMBNILOOQSIMETON] @osIcuaomo :

(@) ademo

(b) G

() alemQllo BV H@IENIQIHaLo
Budget is expressed in terms of :

(a) money

(b)  physical units

() money and physical units
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audlo @elWwMASI I alg:sles) HB:ISIHNIM MISo CREINQISIETIME

(@) MO @oH6VENEI@D

(b) DLW @OB6VENSIED

() HOM BRAOVNSIGRIO MILIM @OHEVENESIGLIO

Under fixed capital method salary payable to a partner is recorded :

(a) in current account
(b) in capital account

(c) either in current account or capital account

6303 HMUilHE) Qfglenanim alemoclddl aflglagoen :

(a) emm (b) g (c)
The maximum calls that a company can make is :

(a) ome (b) two (o)

0] al®hogl all@lemmiGalothi0M MVAQED al¥® 2106 Mlodeio alidw LI0E

loseio moilees alj@moavo ildslleloer.

(a) ele (b) @RIWM (0)

At the time of retirement of a partner the difference between New Profit ratio

and Old Profit ratio is ratio.

(a) Gaining (b) Capital (c)

[ @03a1)00 / Turn over
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B0} )@@ al®:gl Caldlm AW BHEMBEOHEIMN.
(a) eoemlodss) (b)  oeIwmiods) (€)  aldlaypmnaioss)

is calculated at the time of admission of a new partner.

(@) Gaining ratio  (b) Capital ratio (c)  Sacrificing ratio

60a00] HENBOHZ@ @OHOVENEIGRINE McHHallol ®idh I 700 @@em.
HENMBIOHSO|S 830a0AlHW aflemsio aljoeqlsiallej@lon mayo T 200 Ge.
DEIDM BHOYOE BDDIBHOIME) :

(a) T 400 (b) T 500 () T 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(@) T 400 (b) T 500 (c) ~Z 300

1.1.2010 @M@l ojgs (waufleqy X 1,21,000 -0o 31.12.2010 @M@l oieg®y
% 1,30,000 -90 @@6m. 0D AUDHUTI@ (HAUICRLIN 6130538 alémo  2,09,000
@DEEMEIT 00 AUDAHUOOEYD (BHAIF QLOETBRIIHID @RENT :

(a) ¥ 2,00,000 (b) T 2,09,000 () ¥ 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is I 2,09,000 then the credit purchases during the year
is :

(@) ¥ 2,00,000 (b) ¥ 2,09,000 (©) ¥ 2,18,000

ME)GU0HEME HWMIMEIM Homemo ?
(a) quETen emgomo

(b) . mjeEilen smemiogallaidon @Yo
(¢)  alemerile mielerilend @ov.a)
Depreciation arises due to :

(a) Wear and tear of the asset

(b)  Fall in the market value of asset

(c) Fall in the value of money
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30. 80a0@lHUD HENBYOBHIYCMUIOD HMUINIWIOS MILIWM 6300 :
(@) @O®IGAIOOAI BISOl0
(b)  HMIOWYo
(c) IS0
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce
(c) increase
@o - B/ PART - B
&0laj: () ogeO®lalo al®® CoIORIETRRHE OODOODLI® . 10x5=50
(i) AL EINGMTIMIBS HODOETBERIEOMMI0 50 QUOHEIHEITD BISI.
Note : (i) Answer any ten questions.
(i) Answer to theory questions should not exceed 50 words each.
31. MoRAlel QGIMOIMO af)(MIBLINT) ?

32.

33.

34.

35.

What is accrued income ?

alemEMSl@laidas) @Rl ©B0a0MEMETBUID M@dsid:.

Give five examples for cash receipts.

8Q ag)MSl alaimn aldalofleanid.

Define single entry system.

2)2\80R0aHeMEHIeN alimdaie)mildep dlallowseidlal ®iGla] ag)9imid.

Write notes on revaluation method of depreciation.

B0a0BIHBIOS HENBIOBHSE ag)MISINT) ?
What is forfeiture of shares ?

[ @03a1)00 / Turn over
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36. alludlay eoEo agMoseim ?

What is super profit ?

37. @PMalo®o — (A2 d6))ds.

Define Ratio.

38. X 25,000 988 @MMOWIONM DILIERIHMOTIMIBR af)M(Sldhd mOQIHh®o
(B BB BOIBHWI0 6)-21QY ).

Give adjusting entry and transfer entry for Depreciation on machinery I 25,000.

39. Q0 loo®lem LloGo af)Mmoldlenio ?

&0qenfled myeiwmo ¥ 1,60,000
egomile’ myelwmo ¥ 1,80,000
adldauella) @b T 36,000
@RWld MRIWMo ¥ 10,000
What shall be the profit of the concern if :
Opening capital % 1,60,000

Closing capital < 1,80,000
Drawings < 36,000
Additional capital < 10,000

40. ®06)¥ EHISOTITHOHIM UMD Al emMdeaIoBlEI @I mleljeuooauemilogs)

BHOENSOTD b
mjevsilen allel ¥ 1,00,000
210 aflel T 10,000

2e)fldgp® oo 10 Qldakto

From the following particulars, find out the rate of depreciation under straight line

method.
Cost of assets < 1,00,000
Residual value < 10,000

Estimated life 10 years



41.

42.

43.

44.

IV' CAREERINDIA

audloquersilen allgialeal allass) Heemsmmid.

Al OO EBYHE D ¥ 1,00,000
DJRNBUDOAHEMO % 25,000
oﬂ%moeao% < 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000
Sales < 3,00,000

MLl ABUO@D KOOl LIDEETIOM, MM QAUBHe®® Aldes3alleen LW aflgflay
2emildep@o MSEMIMN@). @OOIMOM MIAS ALBUCOMHNBY MOdA IMETON] LI0E-
@o@floiomy

2001 - % 12,000 ; 2002 - X 18,000

2003 - X 16,000 ; 2004 - X 14,000

»iwy llgflend @ids HEMBHOBE k.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - ¥ 12,000 ; 2002 - % 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

LOOB®I0 MMW@Io LI0Bo 4 : 3 ag)M @M 0@ alihilol). QlPalonmvsilend

SRIEOEIN) % 60a00l@IMOQ] @0adl@ B 21BMM}. ali@IQ LIDETIEHE) BEMBOHIHE .

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

atosmuyad eflalgay; 6060 60andlenio T 20 (fldleemid I 100 afllmnies 1,000
B0a0BHMd aljoea]sialla)). eBBeM@ ag)M(S! M@

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of I 20 per share. Pass
Journal entry.

[ @03a1)00 / Turn over
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&)Ola] :

Note

45.

10

33o - C/ PART - C

IV' CAREERINDIA

(i) 45 - 00eE® 62logje MIdMIMWAIVIe HWBERISIOT ago®®lalje @I

B010B|6TBRHE HOTOEDPIBEb.

5x12=60

MAlELONT G2 IOBETIMNIER HEMOETBEEOGOIMI0 150 QLIOHEHEIED B:)SmY@).

(i) Answer any five questions including question number 45 which is

compulsory.

(i)

31.03.2005 @oMU@l 288 [SQ@ eXUORIMDMY ENETBEMMOET)

auem(ufl eabenieqy I 65,000.

(&2 BHEMEBUWD :

i) #ISoeS0 X 5,000 af)LIBlEmEREMO

(i)

BH1Z0HHSOBIM o
9N308631Qf Bl

(ii)

VoMWY, BHSEB MW

eavenieqglay 2% allmoens” m@delddleanimy.

5%

Answer to theory questions should not exceed 150 words each.

alyaloun

(@0 6METBHRD YPOILSIDIS @OAITVOM @OSEVENEI@ EDAUOWELJO0 G)ETBEM

HOEMEQSIODTY BHOETIHE) b

@neg)H:1ad

8Q egMESl ajaimaaleoem’ Wyl OOMVAEM GOWIRIOS 6MUIHOYd: U
Al 2f1@81ee M@, 01.01.2005 -eei@io 31.12.2005 -6LI®Jo @OWOKLOS
MVIOTHORI0 NIOWIDHRI0 EDETBHM@OENT) :

01.01.2005 | 31.12.2005
3 4

HQ1eNas alémo 20,000 30,000
avend(ull eaenieyy 1,60,000( 1,90,000
MleHHal6tRUMDd 40,000 40,000
N6y 00D 10,000 10,000
avend (sl eaulleqy 1,00,000{ 1,20,000
0 10H6) 70,000 1,30,000

@Wld oJalwmaoe] @owod T 40,000 @oldeoimMm). @I aflgo-
QUUYEIBRHHOD X 80,000 aflddaielleniomy. 2005 QIGaHU@DIE LI0GEMO MaUGMO

Qg)MY BHOEM b,
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47.

48.

(@)
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The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :

(i) Bad debts to be written off I 5,000.

(i) Provision for bad and doubtful debts be created at 5%.

(iii) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 | 31.12.2005
4 4

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

DJelerdaremo MdQIaleeid. MILIEUIaHEMO M@HIMBIMIBR £HOOEMETRURD
Qf)emLJ00?

Define depreciation. What are the reasons for providing depreciation ?

alem enialzglon qleoIMAeratmEalo (ICWILRMEBRI0 af)ON®RJd0 ?

What are the characteristics and advantages of cash budget ?

mudlo ajeiwmndlaiiole @vaudio melwmdleioie GRMIClEe .

Distinguish between fixed capital method and fluctuating capital method.

[ 2031300 / Turn over
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8@0a0M Mildamoem &HMUMl 2010 a@all@d 1-ay I 1,95,000 -0 @O0 QI0ETB3IHDI0
@@ mundallenimM@moe] X 5,000 6 21RI0I080)H®@o 62lQ). MM Qldato
8aleoUdl ojaflmnicuoaro I 1,20,000 -@vafley allqy.

qudlo maiemalalloi@ aodadlds meleuooatemo 10% mladslanem aggjo albaxalio
N3 DB BN ).

0g)gjo QUdarljo @oda] 31 -(F @ELeVENE @OAIMIMlalBnIM®) @emMVEle] ey
QUBHEODHNEE VODOTIOM BRAOVENSI0 MILNGLIAHEM BOHHVENEL0 QOO ds.

Mohan Manufacturing Company purchased on 15t April 2010 machinery for ¥ 1,95,000
and spent X 5,000 on its installation. After having used it for three years it was sold for
< 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

®ildleanym allalessgladadion’ eaowm eeilods, @rRoRO® aloeMladss), Mlalnieal
21081IH6) ag)MIIQL d6MEHILEId:.

3 N
afle|ndscd 2,00,000| @ masied afejmeilea mago 1,600
QOO LI0EO 50,000| oflessdlo) ateflvo 800
8004l ©.21210B0D 1,000| @egoco® eloeo 32,000
allgjm e.aleiaf 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

% %
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000|Interest received 800
Office expenses 1,000(Net profit 32,000
Selling expenses 3,000
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52.
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2005 &Myl 1 -@ @Lnodhmo X 60,000 -©o I 20,000 -©0 DIRIWMBEMISIBHIS] 2 106Mo
algjaimio algmosldeaodhiomy. 2005 aflmosnld 31-07 @INVIMIlEniM QUIdaUO®D
Q0o evco I 12,000 @oloiMy ((Iaoem@msleal QlQIqahd@ af)Sieanzmaiiay
@), mgeiwmesiloy’ @emElafldleniam alellve Abau®EIad 6% @em. algjaln I
3,000 QOdaHld COMUKMOWI] O)BOSIHHIMM]. alehogldtd allddalalla) @i oloend
T 2,000 ®0o algjal X 1,000 oo @em; allddaiell o) @idhdgies alellvd alosmlay I 100
80 algjalm X 50 oo @oem).

2l06mo alglaimio ®iel al®oglegonemmm’ msmelaf, aloe may allrlewon
@OHOVENBL0 AlEHOE]HEIOS MIAIWM BOHODVENBL0 BQOOOHN . MILIWMETIM'
QPRHOIONLIOMMBIMI0 B .

Cheran, Pallavan are partners with capitals of ¥ 60,000 and ¥ 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was % 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of X 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan I 1,000 ; the interest on
drawings for Cheran being % 100 and for Pallavan ¥ 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

alemas@o@® @oalmom aflgles I 3 988 miviaimomio allglaly @ldom
¥ 10 afllomyes 1000 80a0@lHtd emdalo afl. smengessl. eald@ mlmgo
800 80a0@lHW Ba0EleE) I 8 -0 mI93aImio alemasa] aflemsio alioeqlsiallal.
@OOIUYMOW ERAEM@ af)MD(SIhtd M@HIVIG HMEOHIIQ Boa0@] @oSeVENSIY
BIUIERRD. @OHDENBIMBEI0 MILIWM BT @OLHDENBI0 YOOI,

Selvam Ltd., forfeited 1,000 equity shares of X 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6720

[ 2031300 / Turn over
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383o - D / PART -D

&0laf : 53 - 006@® G¢2l10Gjo MIBNUMLAIVWIe OOISIOT ago®®lale ajom
BI0BETBUSE) OBMOODPIB k. 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

53. (a) ®96¥ alO®IM AUPIOBEI® Wl s IHRD @alideD DS ag)M(S]
aljoimo@l@ qiedlenian @yl @eoyeerend 31.3.2012 -6al Ql0aldn
@OBEVENBI0 LIOBMaY @OLOVENSIo EURIMMY adlgio MYOOIH6)dbb.

1.4.2011 | 31.3.2012
3 3
avend (sl @aulleqy 37,500 43,750
andeml.oyd 2,500 2,500
alemo 6,250 10,000
avend (@l eawenicqy 62,500 87,500
60200 25,000 12,500

ag ailueemd :

%
aflcddauellesalyddd 10,000
nfld>@l ) BIFlaIB0D 3,750
@OMINAE] ) HIFIQBTD 2,500
eenieqgladailany mufladl.o) alémo 1,35,000
eHUSIGRLIN H)HISYE® alémo 1,12,500
eMOI@M Glegend 3,750
aldeojmy dlegerm 1,250
MEMUSl 6)21BIOIHRDHE) @S0 @b 8,750

an®6enlo|OHeINS MILNEU0aUeM @Y AUBHU@BTIE@ 5 %EDVSIHHINM,.

@6 ;1@
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(b) A, B ag)m al@0glstd £10G80 3 : 2 af)(M @OMIaIO®@BTID alehl@aom].
31.3.2012 -621 @IS enioaidmy ol snesBOmMOoe :

ENIOWDBUD 3 @Ryl 4
@OSERENBI 6nilR)idhtd 75,000 £Qflenes alemo 15,000
@asleqy 1,20,000| g0a0d 30,000
HSo 1,35,000 owenieqy 1,50,000
OIOBIHOIME WMo 45,000| (o 75,000
DJEIWM @RSHEVENSLHUWD OIS0 4,50,000
A 3,00,000 Pled ol 603D 1,00,000
B 2,25,000 5,25,000| a8 Qe 80,000

9,00,000 9,00,000

1
2012 age i@ 1-07 @oalldiloa aoeEmlong - 80a0dlg ®oeY aloWImM

ajlmundg:@ mmaila] ‘C’ adalmEsled ¢oldmmy.

i) ‘C X 1,50,000 @piWwmmoQf 6)E:0eN3i0I06Mo.

(i) quodadm@dllend vl allgflay T 1,00,000 oelmiensodloyom;.
(i) &HGISOBIN T 20,000 0JLNEUOOHEMMOBES.

(iv) ¥ 30,000 @ableqy ag)Ri@lomas.

alimdemldep® @osnvaEle MJRIWM @OSHVME aliBl® Modalm®Dflon
enoaIdm) adflQio @QOOOBE .

[ 2031300 / Turn over
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From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
3 4
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500

Other details :

Drawings

Discount received
Discount allowed

Cash received from debtors
Cash paid to creditors
Sales Returns

Purchase Returns

Sundry expenses paid

Charge depreciation on furniture at 5% p.a.

10,000

3,750

2,500

1,35,000

1,12,500

3,750

1,250

8,750

OR
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A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :
Liabilities 4 Assets 4

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000 (Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000{Goodwill 80,000

9,00,000 9,00,000

1
On 15t April 2012 they agreed to admit ‘C ’ into the firm for gth share of future

profits on the following terms :

(i) ‘C’ to bring X 1,50,000 as capital

(i) Goodwill was valued at ¥ 1,00,000

(iif) Depreciate building by I 20,000

(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ 2031300 / Turn over
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IV' CAREERINDIA

@O VoM 2

QUBAHOED LIOB-MaYHHEMHNI0 QYO0 HEMENio I0BINMY adflglo ®oeY

EHOSIO® AUMIDHSIOS @OSITUNOMEYTNE BQOOIHE .

(S@ enIoLldmY
QU eavenily (@Uily

3 3
MLIWMo 7,50,000
alemo 40,000
OBHIISETBUD 4,00,000
OMIRO 1,10,000
QUOSH@Yo Mldhy@il@yo 21,000
&0q|emlers’ 2l 1,20,000
(o 1,20,000
aflcdauellenaljatd 40,000
QUIOETBRIIHUD 5,00,000
allejmaid 7,50,000
@OEINHO QAUOOMHRL] 5,000
ENMULMO, UOMY’ 37,000
avend (ll eawenieqy 2,50,000
aoend (sl (haulleqy 1,20,000
aofledlo) endlgjadud 53,000
e10elladl®o 28,000
HSo 60,000
HIS0HS0 2,000
al@myjo 16,000
ofledle) Hofflanad 6,000

17,14,000 17,14,000

(BB E6MevBU :

(i) egomiler alossy T 1,40,000
(i) 6&mIIseTBRIOS MILNBUEOaHEMo AUBAHUMTIE 10%-07 ag)LSlOmaEDIdleninmy.

(iii) EIWMEDIN AUdUEDIEd 10% aleflvo M@BIRdleninm;.
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(iv) odEgl Uflds@le) dodlaudd T 1,000.
(V)  0JMBID OISO vomigo T 10,000

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance
Particulars Debit Credit

3 3
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000

17,14,000 17,14,000

[ 2031300 / Turn over
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Adjustments :
(i) Closing stock ¥ 1,40,000

(i) Write off depreciation on buildings at 10% p.a.
(iii) Provide interest on capital at 10% p.a.

(iv) Commission received in advance ¥ 1,000

(v) Prepaid Salary ¥ 10,000

@26 alOWIMM 6nIoRIMMY adIFIGAATINTY B6MBEOHE .
(i) eajovem® flods

(i)  eflalouy alossy
(i) eIy oIl ilade)

(iv) 066 IQdl dlloss
31.3.2008 -6l enopIMdmy ol

IV' CAREERINDIA

ENIOUWY @D % QI %
80000 M)eILmo 70,000| crudlo roj@rsy 65,000
BOYEIBRD 5,000 8000 15,000
HSETBUWD 37,500| croend il exawenfleqy 30,000
EgVal'y 25,000| crofleasdloy enflpjydsdd 10,000
6108 BOCUBWOROE 5,000{a16mo 5,000

W Qfl@d 17,500
1,42,500 1,42,500

From the following Balance Sheet calculate :
(i) Current Ratio

(i) Liquid Ratio
(i) Debt Equity Ratio

(iv) Proprietory Ratio
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Balance sheet as on 31.3.2008
Liabilities z Assets z
Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500|Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500
1,42,500 1,42,500
®06% alo@im aflcaleemgl@dailnry 2005 m0da), agelld, ©aQ MoMETBEIOS alem
IR QOO0
@l (@l og &0adlmy
[c]@N[()]eple)
DOMVO | aflpjmdstd | QIOGTBRILMWD z O218I0)H®D | ©21eI0H?d
£4 £4 £4 £4
2maUd 60,000 36,000 9,000 4,000 2,000
eanEny0ld 82,000 38,000 8,000 3,000 1,500
@0 84,000 33,000 10,000 4,500 2,500
Q@LO_”(G% 78,000 35,000 8,500 3,500 2,000
MW 56,000 39,000 9,500 4,000 1,000

@pwle QillaloeBw :

il

AAAA,_\
[ &
N

=

i) aogmﬂm" alem enuosstl T 8,000.
DS I0S)dh0MHE) BOIDONVEB® 6)dhaSlR #H0rI0ald]l @omMIlEl o,
MVOEZJDOMIVSE) EENS MOTVOED &) HORI0AIUS @MINIE] ).
iv)  eaI®MAOle 0F 62lLIQlHhSIo GRMOT MINVEIE @S o).
830adlny’ 621aI0HRINS @osOllen ®OIDMVo B0} MOTVDOHES.

[ 2031300 / Turn over
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Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales| Credit Purchases| Wages [Misc. Expenses| Office Expenses
4 4 4 4 4

January 60,000 36,000| 9,000 4,000 2,000

February 82,000 38,000| 8,000 3,000 1,500

March 84,000 33,000| 10,000 4,500 2,500

April 78,000 35,000| 8,500 3,500 2,000

May 56,000 39,000| 9,500 4,000 1,000

Additional informations :

(i)  Opening cash balance X 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv). Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.
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% 120 @psegemsimm T 100 afll®migs 20,000 60a0@1&H@ qmuymoad gay’ all.
alj0e|si0ll o)) eneTBeOM®OEN !

@G NP %25
@omMIBle) g T 45 (lafldleo T 20 ptdeq es)
@3 Qllglae) T 25
@os)y Qflellosy %25

LI B30a0@HWBBN0 AUHH00Q]. Penslo AflEldeihio MILININMD @IH@I0
MOEMEONN MVldClH6iH@I0 6)-2IQ].

GRAM@ )M (S] ®YOIOIBOId:. 6NIOW @OHNHVENE, 60a0@] MIEIWM BOSHHVENS,
OMBHPAIGINY (@ flallo @osevens, enioaiddmy oHfll ag)milal @QOOIHE k.

Susan Grace Ltd., issued 20,000 shares of I 100 each at ¥ 120 payable as follows :

On Application ¥ 25

On Allotment < 45 (including premium < 20)

On First call 3 25

On Final call X 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.

-00o0-



