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TIOD ¢ 3 noEd | [ To=eEE Wosned : 200
Time Allowed : 3 Hours | [ Maximum Marks : 200
TRUWN : (1) @% 35@%03353@1 LTIT BOTFRT @23’%5@3&35%%?\ TOEBRO. O3RR)TIe méﬁéﬂ@%@q

3?;@& 3R8B dae@smdﬁaﬁ 3P0,

(2) 2TCH DT VFAT HFON Qe VPO T, ToLODIZ, WFAD TR
BFENTI), TWHL TIT IR0,

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.
(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.
%on — A/ PART-A

BRWR 1 A @%ﬁ@m‘% Wé@?’v. 30x1=30

Note : Answer all the questions.

L o ggnva, Bomo.

Fill in the blanks.

1. [NFWOD ATINAGI, [DRe0LS ©5m B3 03T IRIDOWTo3Re
SlatelJ] :@e%esaxmm@m
Closing stock is valued at cost price or price whichever is lower.

2. »ORdA L) *&rae@o&a&cl 6503355033 TLODY 00T BFBODSIMTT.
Provision for discount on creditors is deducted from in the balance
sheet.
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8,00 ST 1.4.2013 Towd POD TT 12% 3Q 30T Y R 5,00,000.
%Jaé,éj 28030 ¥ 30,000. 31.3.2014 (olel A VIR NDL. R X

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is < on 31.3.2014.

IN e R 20T YVTOINE TG,

Cash budget is useful tool for

Reeredowr s3° @ﬁéc: I BOWOHRTT.

-0

A Statement of Affairs resembles as a

RS 20T €33,

Goodwill is an asset.

2.0T0 0POTET [ove 3So3N X 4,00,000 B IPows @) T 36,000,
0DoTW AT WPV

If the selling price of a machinery is X 4,00,000 and profit on sale is ¥ 36,000, the
book value of the machinery is I .

Ders QRODTY DTITIT FBFLODD, YVTOIRENTSOMOTT.

method of depreciation is used in the case of lease.

Gaplelelik mws@ msi a’mago:b mwse ©R0BRON T 33,000 :os% 17,000. 30050
ToB®
ed

The opening stock and the closing stock are I 33,000 and ¥ 17,000 respectively.
The average stock is .

033050 BABMOING :@@5&3 ézs%m:?‘pdrae, 9T T BOLNRTT.

When the value of liabilities increases, it results in
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12.

13.

14.

15.
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TOWIIRNAT U3y SONBJOD TedoD 2HOPY W,
Undistributed Profit will appear on the side of the balance sheet.
SN 22T, DOTH BRWo FTODSIMDTT.

Cash budget is also called as

VTV TRZ 30N, JRTBEL FOFOD TTFF B, ©FINIT.

ratio measures the firm’s ability to pay off its current dues.

QTR IONY TS ©030RTLIeR.
There should be a gap of between two calls.

2,000 FOJ/OIN  1,00,000 éedm%fmel T10 TO3 TOIERITONR 3033, STT
3ex3© 70,000 3eTOND [03, 530830370002 9T W0SF 00TBTRY I

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I .

éfa% TR e:sofx%ﬁ@ozﬁ =8 m-gmcs wgds:n% 300 :»33 e:so&% xosﬁs m@g 930
emgdwm‘% 223000,

Choose the most suitable answer from the given three alternatives and write the option
code and the corresponding answer.

16.

17.

208 QYT 2RRROIN :
(a) HRBOF (b) @3 () =m0
Rent outstanding is :

(a) . a liability (b) an asset (c) an income

&OTHEING e HPONT), VWOOT FFODRMTT
(a) T0D a3 (b) woTW=WY 03 () aDF 593

Interest on drawings is deducted from :

(a) Income Account (b) Capital Account (c) Expense Account
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18, 2.t oI, fad%é BNECBFOFURMOIT
(a) 2WOoTWY 303
(b) oo DD IF 03
() R IR ¥
Gross profit is transferred to :
(a) capital account
(b)  profit and loss account

(c) none of these

19. DO B[RTVLEI), BYOT TWORRMIT :
(a) BowEeTT W 503
(b) 2wt TPOTWTT 003
(c) et mdNT w3
Credit sales is obtained from :
(a) bills payable account
(b) total debtors account

(c) total creditors account

20. JWT WO @@5 DPORTY T3 Sa'irgé 10% ©=T®Q 10,000 %é BRTO TBIRTD
JRENGY 8083 2.t FVTYOD P[P :
(@) T 2,107 (b) T 2,710 © T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on ¥ 10,000 for first three years will be :

@) T 2,107 (b) T 2,710 ©) 2,701

21, 2.0W Bed gy WIWOOD TRZ SH0IW I 80,000 I TFT BRBMOOFOID
340,000, ToMOBT TROZ (FVOLF) WRVTOIBY) :
(@ 1:2 (b) 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
< 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1
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2EWW, 5 ITNYY [ITRBLIMRHT
(a) =@

(b) PET FFe3BNEL

(c) 0 D) LT FLITAL

Budget is expressed in terms of :

(a) money

(b)  physical units

() money and physical units

%{pd 2OBTOY WOTTY TOLOTITAN BRTCTT FoWTR) Y WD :
(a) 9 egenY
(b) wOTY EOHY

(c) 09 238 VFPT LOBHY WZOHY

Under fixed capital method salary payable to a partner is recorded :
(a) in current account

(b) in capital account

(c) either in current account or capital account

BOTAOIN BWRTWTIT MOF FOND
(@) 20T (b) QT (c) =R
The maximum calls that a company can make is :

(a) ome (b) two (c) three

TPLITITI AT BIONTY, TRT TRY VDT T, TEOR U9 YT
ST BIIDY ONTOIH).

(a) o (b) woB=Y (© =i

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

(a) Gaining (b) Capital (c) Sacrifice
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26.

27.

28.

29.

IV' CAREERINDIA

PDTRIBL), BHF TOLOWOTI TREIT FWODTY SISO,
(a) no¥ (b) woT=¥ (© =N
is calculated at the time of admission of a new partner.

(a) Gaining ratio (b) Capital ratio (c) Sacrificing ratio

3eT0 BOLDNRRCLY R R@P B[RAT (credited) IR T 700 B0LRRED
3TNy TIT° DITHOD SFED) T 200. WO T

@) T 400 (b) T 500 (©) T 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(a) ¥ 400 (b) T 500 (c) T 300

1.1.2010 3o "N T 1,21,000 533% 31.12.2010 000 T 1,30,000. ¢ 5&&-‘63@2
oONROR %Jaww SN T 2,09,000, Tometd SRETY ST REF DOLOIN :

(@ T 200,000 (b) T 2,09,000 (€ T 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000.and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is ¥ 2,09,000 then the credit purchases during the year
is:

(@) ¥ 2,00,000 (b) ¥ 2,09,000 (©) ¥ 2,18,000

TWFLOIN YTIOOT wswamgd :

(a) SRR BDI

(b) @PTFZONY B2 B3S0H BABHOT
() TeT BPOT BABLOT

Depreciation arises due to :
(a) Wear and tear of the asset
(b)  Fall in the market value of asset

(c) Fall in the value of money
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Note :

IV' CAREERINDIA

7 6721

0330z3on 5@6371@?5301 ZDD&%MGQD mﬁo@}ﬁwe, BN 8 FOBAOD JeBD WOBR@OPH) :
(a) Toriode BTIT
(b) BRROIRMHZT
(c) w33
3 )
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce

(c) increase

%on — B/ PART -B
(i) o3wPmewse 10 @%ﬁ@@a YUBOR. 10x5=50
(i) od @%ﬁ%ﬂ TS YLITY) DT TYNFR, WeTIVTTS.
(i) Answer any ten questions.
(

ii) Answer to theory questions should not exceed 50 words each.

31. 30233 STOO0D NOTIE ?

What is accrued income ?

32. I[N TREQAPT VW NTRTTHBNTGI, SRR

Give five examples for cash receipts.

9 = 9
33. 0N Q08 ﬁéwﬁ({pOZbe% mé&T%EON.

Define single entry system.

34. RTIVOD VT BRI DFIT Wi, WIS 2TN0.

Write notes on revaluation method of depreciation.

35. 3edNn$ m%ﬂ@em DOTTE ?

What is forfeiture of shares ?

[ Turn over
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36.

37.

38.

39.

40.

TRTO® 0L 0TI ?

What is super profit ?

eﬁmméwaﬁa‘% mséméafo.

Define Ratio.

IV' CAREERINDIA

¥25,000 @ 000ZF IITYOD BROTDEET B BOFBH DOWNRYR, (WD) doi.

Give adjusting entry and transfer entry for Depreciation on machinery 3 25,000.

:doﬁ@o:o COLWET WOTD WEY :

S00RT WOBOY % 1,60,000
JNFTIONT WOTDY % 1,80,000
S OTWIND % 36,000
ézs%w@ LOB0Y T 10,000
What shall be the profit of the concern if :
Opening capital < 1,60,000
Closing capital % 1,80,000
Drawings < 36,000
Additional capital < 10,000

3ENT SPLECWOT, FeT 116 LHOTTY BRTYOD TTB/IY, FOBELRBOWO.

From the following particulars, find out the rate of depreciation under straight line

GRAOH &Y (cost) ¥ 1,00,000
é’?océbéofmf ZSDQJZS < 10,000
0TIV 3CRNTORY 10 JRENLL
method.

Cost of assets < 1,00,000
Residual value < 10,000

Estimated life 10 years
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44.
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%gpcs Qﬁﬁiofb X o eﬂmméwa’n& BOTWIRRONO.

%gpd BAND < 1,00,000
ARBY ¥ 25,000
TITLINED < 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000
Sales < 3,00,000

ORISR, SRS DRENY ITORO CORNY DR BRENY DOCOWOT @@ﬁazmm@m
soﬂ@ofo BRIOD 4 TRENS PR) :

2001 - % 12,000 ; 2002 - T 18,000
2003 - T 16,000 ; 2004 - T 14,000
BT mgsm@l BOTWIELROND.

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - ¥ 12,000 ; 2002 - X 18,000
2003 - X 16,000 ; 2004 - % 14,000

Calculate the amount of Goodwill.

T B FOTR, 4 : 3 WVIRITY  CIWR, 502&&@%@56& BT WIWTTY
1
5 SeNLRODNR BRCPCITD HeOT. TR O OTWIBI, FOWERROND.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

OB O. 1,000 3eadn¥m), 100003 TE 3e0rt X 20 000 DO/, AT,
BIFST Q0L (TRDPE) oD, TRA.

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of I 20 per share. Pass
Journal entry.

6721
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Note

45.

10

™ - C/PART-C

compulsory.

(i)

BOHO BINIR T2 WITH) 150 IATR, WeTIRTTH.

IV' CAREERINDIA

B3, B0, 45 FrEORTeN FeOTOZ CINFTWIR VT TINYW), Y0TOR.
5x12=60

Answer any five questions including question number 45 which is

Answer to theory questions should not exceed 150 words each.

31.03.2005 3, & 0De” ST Lert SLEORWIT : WY TWOTWTL X 65,000.

DBrowmeeddne :
0)
(i)
(ii) =POMPTT Fed 2% ARCRODZ, LTNA.

W0 DPRT %@g R T 5,000.
%@g A eﬂmmmicﬁ m@%& 5% ¢NeROTLIeRD.

BROTVEIZOD TRASNYZ, RO T, TRoRE AYNWD W0 530D Y

3en udogﬁofbom 3Re0A.

Dlatp)

31.12.2005 TOTD ©R SR m?% BRABMOINGD LeAT :

3e. B ©BI IDITIW, AORST D08 AFTFIY aw@TYS. 01.01.2005 3

01.01.2005 |31.12.2005
3 4

3009T SN 20,000 30,000
89T TOOMOTT 1,60,000( 1,90,000
BREIFNLD 40,000 40,000
QEBRETTTED 10,000 10,000
8T HONR 1,00,000( 1,20,000
RO (727°) 70,000 1,30,000

23 T 40,000 éz‘;’%w@ LOTYRT, TOWVAT. BT DI DW\EMON
% 80,000 &, LOBJHETS. 2005 mg@ TR OTFWO IFWRY, FOWRROWD.




46.

47.

48.
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(@) The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :
(i) Bad debts to be written off ¥ 5,000.
(ii) Provision for bad and doubtful debts be created at 5%.
(i) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

(b)  Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows :

01.01.2005 | 31.12.2005
3 4

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000{ 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

ABTYODZ, WETVAA. AVFTYODZ, 2.TBNEOT TTLOND OSRI)Y) ?

Define depreciation. What are the reasons for providing depreciation ?

SNTH 22T MIELOTEONTD I WIVFRON oSWRI) ?

What are the characteristics and advantages of cash budget ?

9&5 QOTIY TRT B @%()pd (@%%oﬁ)eéson‘") WOBDOP ATORT SBINI we@éxmsa
R ?

Distinguish between fixed capital method and fluctuating capital method.
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BRETI® JRIOFFOON FoTI0IN 1Je deT 2010 Jomd I 1,95,000 T
oﬁaoéi{a)ewﬁzjsfori%émol ORI mf& T 5,000 mm& 900 WYBTRS da;smﬁ WDE
=RDIOBI. @wmol TRV BREND VTO3RENIT J030 T 1,20,00077 =[30030.

AITYODD, TG BRE 10% 0T BOTY PTF A LWSTOE QTOTTY WBNABD,

ODOBRETBTED  PZONTY,  WWBY AITY  09Z0NT), WP BIFNCN TS B[RE
31 So0e"F T FRITRNTOZ o3POR.

Mohan Manufacturing Company purchased on 15t April 2010 machinery for ¥ 1,95,000
and spent < 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

FPNT NRTHBRYOT WED) Y VITWE, @%@é URg ONTE ) LTTeLonT og
@Rbméa%&bel TOTIE&ROWD.

] ]
WIVTVELNED 2,00,000|=320%T 0D030eTITONY SES 1,600
W) COLNLD 50,000|=3@3 A7) 800
Be3eD ADFNED 1,000 zmde; @03 32,000
WRTVE ADFND 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

3 3
Sales 2,00,000|Loss on sale of machinery 1,600
Gross Profit 50,000|Interest received 800
Office expenses 1,000(Net profit 32,000
Selling expenses 3,000




51.

52.
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80T, TYBD® 18¢ wIJBJO 2005 TOT  ©0FoweN I 60,000 @08 % 20,000
2OTPFTBHODN TOLOTOTTHHR. 31 BHOWT® 2005 § BRINRRWB/OZ LeRoN” woLdey
T 12,000 (©TF03 209308 T3 mql). WOBTST a0ee3 w@(}éofmmgl oA TN 6%
T08 wBNA. BYB/F® T 3,000 oke3 TTTY 502)@%& OJ/E. TOCNTOTT LOTBIND
w@eox® T 2,000 m:og T@T® T 1,000, &0TEIT R0eS w@éofm, w@eox® T100 mag
TR T 50.

28e0%°, BYW/T® B ToLOTTTOW Nwdod), g m@i 5%(‘25 ORVRLRONCST 8303
B TOLVTWITT LOTIWY ATWZONT, FOITOR TPNODe 20T @?&d QROTD NN&A.

Cheran, Pallavan are partners with capitals of ¥ 60,000 and ¥ 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was % 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of X 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan I 1,000 ; the interest on
drawings for Cheran being X 100 and for Pallavan ¥ 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

ﬁ%o . 1,000 ages 5@6371%33{1 Te Feort 10008 m@%ﬁmm To33 03PRYTTY
3RZOD 3T X 3 TnSodnNnIY. ©YNTY 800 Sednem), T 8 T HedOT0Z Bpeor
TBSO3RODN TIT VTTH BRBOROND. VNZIWB BIFST FO0UNT, EAR Y
S0eRRED HETONY 2008 DI WOTIE O FIoENIR STFT® oeBoh, SRPOR.

Selvam Ltd., forfeited 1,000 equity shares of X 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6721
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™ - D/ PART -D

TR : Te9 OTN @% 0. 53 XeOTOZ O3RR)WOW3R =T @5@{1@@% SUZDR. 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

53. (a) 3f ©TOTRTMAD CIRD BRT WA, WHOTRF BT HOW BBHOD

QETYS. 31.3.2012 ToTD FINT [PLICWOT YeRON' ) Wy B IH
08 3 SODBOD TEIoH, Io3PO.

2
3

1.4.2011 | 31.3.2012
E4 £4
8T IR 37,500 43,750
QCBRCTTTD 2,500 2,500
[N 6,250 10,000
89T DOOMRTT 62,500 87,500
RO (mwﬁe) 25,000 12,500
938 ATTN : £4
H0TBIND 10,000
BReR wdd@n 3,750
BRCR DT 2,500
W Q

TOOMOTO0T BBT INTD 1,35,000
ToONROR &.@% [N 1,12,500
POTBH WIVTOE3 3,750
HOTET DOCOND 1,250
%.ra@gJ &%gd SRENLD 8,750

SeBRETITEOT ¢S TG THFE 5% FBJFLORT, wBNA.

Do)
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(b) PTTTIE A T, B 3:23 oDN0ITY BT CogE, TOWERWR[I.
31.3.2012 80T ©BT SODNTOD TEIod FFTOROST :

SRBMROIND 4 BAND 3
KOTOODTONLETOT VSR 75,000 (3,095 SHc 15,000
ORT 1,20,000|xc3> (stock) 30,000
PO 1,35,000{m0 o3 1,50,000
MBHT, QR 45,000 |00 3eem3TE0 75,000
2OBTVG AIND 3 4,50,000
A 3,00,000 BRBIND 1,00,000
B 2,25,000 5,25,000|r@ Qe 80,000

9,00,000 9,00,000
18 027, 2012000 930 ‘C o, \FORE CEEY 3 WON0E, UK Saty

QoNINS03 Soﬂ@ﬁ ReDRBROTA.

(@) ‘C o T1,50,000 OTTEBR, FOTI.

(ii) xcr%déojw (Good will) ¥ 1,00,000 &0z [P LFOTLDONI.
(i) FLB@IZ, 20,000 8 FB[FLR.

(iv). 30,000 5ONTOTH F[ TRE.

PR mﬂ@ofn mﬁc@oﬁ@@éesdsa 3303, LOB:OY T3INW m@i eso:basso:b mgjosmi

3033004

[ Turn over
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From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on

incomplete double entry system.

1.4.2011 | 31.3.2012
3 3
Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500

Other details :

Drawings

Discount received
Discount allowed

Cash received from debtors
Cash paid to creditors
Sales Returns

Purchase Returns

Sundry expenses paid

Charge depreciation on furniture at 5% p.a.

10,000

3,750

2,500

1,35,000

1,12,500

3,750

1,250

8,750

OR



(b)
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A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :
Liabilities 4 Assets 4

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000|Debtors 1,50,000
General Reserve 45,000 (Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000{Goodwill 80,000

9,00,000 9,00,000

1
On 15t April 2012 they agreed to admit ‘C ’ into the firm for gth share of future

profits on the following terms :

(i) ‘C’ to bring X 1,50,000 as capital

(i) Goodwill was valued at ¥ 1,00,000

(iif) Depreciate building by I 20,000

(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ Turn over
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54. 3INT [P&WEWOT e TILY feBONT T ooy WD) IFB o WY 313¢
Be°F 2004 TOTH BRE ZRINRWBOZ SODTOD TLIOHT, FOIWOR.

B o0 RS,
Do L e

g g
WOBOY 7,50,000
[N 40,000
Gégcémfo 4,00,000
FoW Y 1,10,000
eR P FoRnD 21,000
38003 XT3 (stock) 1,20,000
0DOBRLTETCD 1,20,000
HORTWINLD 40,000
00N 5,00,000
TWIOTOLNED 7,50,000
TR0 VT DI 5,000
QOTI, LI® 37,000
2898 TOMTH 2,50,000
zﬁgé TOONRD 1,20,000
DVBONLSCTOT WD 53,000
[NToT® 28,000
OO 60,000
38 MWOND 2,000
2308 TN 16,000
TR TNESZ® 6,000

17,14,000 17,14,000




RBROTLIINGD :

(i) BOTOPT BTR (stock)

11

~

19

% 1,40,000

iv) SOORBN TAES 30T T 1,000,

(v) ReTSe Tom8 [RRT "ows T 10,000.

( BRBS e 10% BB, BRFLORT, [T F[RA.
(i) 0TI Bed 10% BB, RO, WBNA.
(

IV' CAREERINDIA
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From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss
Account and Balance Sheet for the year ending 315t March 2004 :

Trial Balance

Particulars Debit Credit
3 3
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000
17,14,000 17,14,000

[ Turn over
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55.

Adjustments :

(@) Closing stock ¥ 1,40,000

20

(i) Write off depreciation on buildings at 10% p.a.

(i) Provide interest on capital at 10% p.a.

(iv) Commission received in advance I 1,000

(v) Prepaid Salary ¥ 10,000

SN 6033523053 TLIOWOT, FOWRROWD :

(i) TR @S

() O3 TS

(iif) CSZS; a@@s BT

(iv) HRB L0 DT

31.3.2008 Tow 6303355053 Cat,
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BDABMOOIND Ed SEES Ed

Je OB 70,000 Sgpd SANED 65,000
QR ENLD 5,000|{x58> (stock) 15,000
TOON 37,500(28Q8 ToonoddH 30,000
POND 25,000(@c300eeT00 QRN 10,000
el Novegerog 5,000 (3T 5,000
N eol 17,500

1,42,500 1,42,500

From the following Balance Sheet calculate :

(i) Current Ratio

(i)  Liquid Ratio

(iii) Debt Equity Ratio
(

iv) Proprietory Ratio
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Balance sheet as on 31.3.2008

Liabilities Eé Assets Ed

Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000(Stock 15,000
Loans 37,500{Sundry Debtors 30,000
Creditors 25,000|Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500

1,42,500 1,42,500

391 3o [p&I0WOT 2005 T WIEFE, DT FBY e SoNeR IND 228,
30300 :

UTO NPT [VTD DD | BRD | NNGT DWW |FeIed DN

Rlelat=y) & ©
3 3 3 3 3

BITO 60,000 36,000| 9,000 4,000 2,000
FLTWO 82,000 38,000 8,000 3,000 1,500
SRIFE 84,000 33,000(10,000 4,500 2,500
DL 78,000 35,000 8,500 3,500 2,000
e 56,000 39,000 9,500 4,000 1,000

BT WRWISND :

(i) ©ToRs INID G T 8,000.

(if) - MOBBON AOOT WBY 20T SONYD FRTBSVOWI.

(i) AT TORTHTOOT APOF DT SONDNY VI BRTWSVCND.
(iv) BRINWD DT QNG DWFRTI, ¥Te SoNW FYFTVEN.
(v) 3e3eD NFNY ToTSOI0 20T SONED W3 R.

[ Turn over



IV' CAREERINDIA

6721 22

Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses
3 3 3 3 3

January 60,000 36,000 9,000 4,000 2,000

February 82,000 38,000| 8,000 3,000 1,500

March 84,000 33,000( 10,000 4,500 2,500

April 78,000 35,000| 8,500 3,500 2,000

May 56,000 39,000| 9,500 4,000 1,000

Additional informations :

(i) Opening cash balance < 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv). Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.



57.

IV' CAREERINDIA

23 6721

BT fex’ 9. T8 3eort T100380Z 20,000 SedNED), T 120 3RWTOZ 83 §¥NT0Z
DBOFTVOWB.

Shdalevinlelala T 25
TowaFdrodn T 45 (200000 T20 Redr)
IPTO 3R % 25
B3RO ISR 25

DY zﬁe&mﬂm& TR B[OST TIOTBSVOND). DTHER %671%553% TIOTEOONI msg DY
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Susan Grace Ltd., issued 20,000 shares of ¥ 100 each at I 120 payable as follows :
On Application ¥ 25

On Allotment < 45 (including premium < 20)

On First call 3 25

On Final call ¥ 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.
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