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Instructions :

)

(i) All questions are compulsory.
(i) Internal options are given in question numbers 6 to 23.

(111) Question numbers 1 to 5 are 32 objective types questions. Each objective
question carries 1 mark. [32x1=32]

(iv) Question numbers 6 (0 15 each carries 2 marks. Answer these questions
approximately in 30 words cach.

(v)  Question numbers 16 to 19 cach carrics 3 marks. Answer these questions
approximately in 75 words each.

vi i .
& Suesm?n numbers 20 to 23 each carries 4 marks. Answer these questions
(vii) PProximately in 120 words each.

Draw neat :
and labelled diagrams wherever necessary.
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(@) ¥ saea fear SY
(@) e fao saed fear S
(8) JIARA qa@qd Bl
(1) dwiq suRifar @ Fad, STER Rl & -
(3) e frafro @ (@) | &
(@) Sue @ U b (3) Suga g
(1) Susiaan & dgwe & Sqmmal a fagewo eenfi =1
(31) TUEEES SWifter @ (@) "9 W

({) @HI-IT W (@) wHaTEd IYAIATA 9
(IV) @ ST (Py/ Py) ® oW ghad &l 2|

(37) e @ (@) e 9

(@) @ @ () @ (q) @l
(V) v dmiq Iudifer 9 el &, 79 o Sudii

(31) = @ ¥ (@) @A A T

(@) Rz @ ¥ () T & F
(VI) %9 3T &l

(1) Rerr @reR (@) witadsl | &

(|) = @ @ gfd @&
(VIl)3faa. faeea i
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() &M - Ard () & + ©0Id

(@) T x @ (8) emwm = €rd

Choose 'and write the correct allernative :
(1) Identify the central problem which deals with deciding the
quantity of goods to be produced.
(a) What to produce
(b) How to produce
(¢) For whom to produce

(d) Production technology -
(1) The law of diminishing marginal utility is the basis ol -

',L‘f-‘) Price determinatio? (b) Law of demand
_ ©)  Consumer’s surplvs (d) All of the above
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(1) Indifference Curve (IC) analysis of consumer's equilibrium is based on:

(a) Cardinal utility (b) Demand and supply

(¢) Income and price (d) Ordinal utility
(1V) Price ratio Py/ Py indicates the slope of

(a) budget line (b) budget set

(¢) price line (d) (a) and (c) both
(V) When marginal utility is zero. then total utility is,

(a) decreasing (b) increasing

(¢) constant (d) multiplying
(V) Labour is an example of :

(a) A fixed factor (b) A variable factor

(¢) demand (d) supply
{V11)Choose the correct alternative.

Profit =

(a) Revenue — Costs (b) Revenue + Costs

(¢) Revenue x Costs (d) Revenue + Costs

1x6=6
(i) = & == § ghg e W 2l
() 99 @ = ag ol i & wen § e (o)
ey FMA ¥
(ii1) oMy Aerw @ fafy @ ¥
(v) weet &t o gad wmw oA wwd &
(V) oed AT o @ i @ g §
Vi) T iwifer ¥ uem wd e e oy

Fill in the blanks -

(1) Increase in taxation ) supply.
(i) Elasticity ¢f supply refers 1o quantit

ative relationship betweer
. - i . ]
» and quantity supplied.
111} ers a st ) ili
) _p______ refers to a state of balance (equilibrium).
| ’er unit cost of production is called
(V) The shape of avery -

(Vi) The ﬁ.m]_ is a pric

), - in perfet competo
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-
(i) ®EF @ A
(i) N.N.P.
(ifi) sarE® g A @ SwEr
(iv) S8% Zra @l & S9arT
(v) ud

(Vi) W™ g

Match the correct column :

1Al
(i) Demand of factors
(i) N.N.P.

(ii1) Machine used by producer
(iv) Wood used by carpenter
(v) Saving

(vi) Indian Economy

9 | s fafge -
(i) GNP us U@ F@ure ¥

1x6=0

{-a!
i)y f@mE
(ii) Gber T ST
(iii) sife axgd
(iv) weAadl IEQ
(v) fufe aredeeren
(vi) @@= A
(vii) € T IERA

I‘BF
(1) Leakages
(i) Gross National Product
(iii) Final goods
(iv) Intermediate goods
(v) Mixed Economy
(vi) Inverse demand
(vit) Net National Product

1x7=7

(i) §&1 98 &, & g& B FE B
(iii) 9red ¥ T o % fowh & GGTT 8 PEEW A afye dar 3

(iv) axg Fafa wondl § ed @

HU TET BT Fenm )

(v) W& o faRrn da que € E

(vi) T o EEE SUEE WgRE § U Hew wren s ¥
(vii) gol TR | afuwE srlEdRdl ¥ g I|iedy ¥

Write True OR False
(1)

(i)
(111)

G.N.P. is a national concept.
Money is what money does.

money value.
(iv)

exchange.

Commodity value of a Leh Tupee coin in India is more th

Measurement of value was very difficult

. https://lwww.mpboardonline.com

an its

in the barter system of

(v) Saving and investment are alwaysg equal.

(vi) There is positive relationship between the mulij

propensity.

(vii) Full employment implies there jg zero
) nemployment ;
n
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(i) ad oK o B A feaww gew A RN BEd €7

(i) v sw wght ot ol gud wgRt @ A T E !

(i) 5@ @ @ AT TR Prdr g # gHR an A g gE E

(iv) TeTE =W B T fRE wer @ a8

(v) Wl @Ier @ T B g |y &7

(vi) TR §gaw A few v & @R anfe feg @ €7

Write answer in one sentence :

(i) The functional relationship between saving and income is what called?

(i) What is the value of APC + APS?

(i) Name the tax burden of which lies on the person who pays it.

(iv) How to calculate revenue deficit?

(v)  What is the formula for calculation of primary deficit?
(vi) Balance of Payment (BOP) includes which types of transactions?

6 =M & HwY fatEd

Write thé ‘meaning of demand.

sy /| OR
o H hed | b e il

Write the meaning of price elasticity of demand.

7 Id@EA & e a4 gied faied)

Write anytwo factors of production.

) sEr [ OR
EEAH QW @ Wiawd @ o fafed

Write the meaning of decreasing return to scale.
8 dwild @ ord ffad 2
Write the meaning of Revenue.

dyar /| OR
H= W9 H1 e fafigd)

Write the meaning of Normal profit,
%mﬁz AT H ol ferflad |
Write the ‘meaning of Macro Econopmics. 2

, R
i ke

Explain an Economic agents
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‘gﬂ'iﬂ]gal
10 s age @ nption goods.

Write thc meaning of Consul

set [ OR
o gl @ EEE|

Explain the meaning of Capital goods.

11w @ s e e fafEd |
Write the meaning of Demand of money.
: s /| OR

w @ o o fefedl

Write the meaning of Supply Of money.

12 fopemm @ s

Explain Demonetization.
sqa [ OR
wm ey B T

Explain the Speculative motive.

13 &7 WO OE g7 .
What is Aggregate demand?

sya [ OR
g gfd @ g7
What is Aggregate supply?

14 ¥mid s9aq wgfa (MPS) & e fafed |
Write tlg,c meaning of Marginal Propensity to Save.
sprn | OR
e Gtrti’m aqfa & ay fafed
Write the meaning of Average Propensity to Consume (APC).

15wl g @ oY fifad

Write the meaning of Government Budget.
[

@ | OR
9@ g & Hd ftEd

Write the meaning of Revenuc Expenditure.

(3]

16 99 SaeT @wEdT o &7
What 1§;# production possibility frontier?
#9q | OR
mﬂmmﬁ&ﬁ fagero @ ondd! wur aifuwy R 7
You understand by positive economics analysis?
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17 R §q@ @l e Hiv |
Explain market equilibrium,
s [ OR
Wﬁﬁﬁ%ﬂﬁw%ﬁﬁwwgﬁwﬁwﬁaﬁwmﬁww
TS B &7 W Hif)

Explain how price is determined in a perfectly competitive market with
fixed number of firms.
18 gwiEl g owr g7
What 18 “effective demand™?
sy | OR
Trgeraa & fQu & e Sl
Explain ‘paradox of thrift'.

19 g sd=aw @Ed @9 @ e §g seferden & e @l e J
BT &4 B &7 |

Why is the open economy autonomous expenditure multiplier smaller
than the closed economy one? https://www.mpboardonline.com

syt /| OR
fafrr a7 & Frafor & @8 dw fig fafag)

Write any three points on determination of the Exchange Rate.

T 9% B A W AR H0 4 BU9 B BT U 39 9 B 25 3@
@ T ¥ AW AT 9% B BHd 96hT 5§90 8 Wil & qur giomees
TG W AN weHT 20 IHEA B WAl & WA @ @ T B
Consider the demand for a goods at price Rs. 4 the demand for the goods is
25 units. Suppose price of the goods increases 10 Rs. 5 and as a result the
demand for the goods falls to 20 units. Calculate the price elasticity.

. siyar | OR
W@lma%ﬁﬁﬂq,aﬁmﬁwﬁﬁwﬁﬁmqﬂﬁﬁﬁmaﬁ%ﬁm
@ A W i ¥

(&on&dcr a2 market where are just two consumers and suppose their
emaﬂds fOl" the Of)d c aro
-— £00ds are

20

— given as tollows
P —d_l_‘ ‘fz
SEREL
21 & ] 20
317 118
4 6 16
515114
6 14112

TG & Ay amn wh

Calculate the markey
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31w dfwT TE wH ow I Ea
1
.
Q=512 K> S
Let the production function of a firm be

ta | —

I
0=512 K2 Q
Prefie aiftrean gifaa fefa e Saes wd &t gadt & 100 gamgam
L g 100 w@ea K g . |
Find out the maximum possible output that the firm can produce with
100 units of L and 100 umts of K.

@ | OR
FH WY TF GH A IART BT & -

0=20°K?
Let the production function of a firm be
Q=2I’K?

sftmam wifd P s B, Rredr w sarT B¢ aad € S e
L @ 2 s@edl K arnl oftmew wfye Brfa =ar 3, Rresr o e
T TG € P THE L qm 10 s K Eno

Find out the maximum possible output that the firm can produce with
S units of L and 2 units of K. What is the maximum possible output
that the firm can produce with zero unit of L and 10 units of K.

22 TR W B O am W Pl

Write any four elements to det

Wﬁaﬁﬁlﬁﬁﬂﬂﬁﬁfiﬂmf#%ﬁ! 4

erminate of a firm supply curve.

. qT /| OR
mmﬁw%@rm%?w%swﬁaﬁml
any three conditions of ji.

What is profit maximization” Write

23 @ % R AR amt @ fafa

. o . 4
Write any four functions of money,

W | QR
arda o A A dfaw A B ey

: ! d JuEr E 7
What are the jinstruments ol monetyyy

policy of R.B..»
_'--""-_-..__
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