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[nstructions :

(iv) Que

(i) Al quesiibns are compulsory 0 solve. | .
(ii) Question Nos. 1 to 5 are objective type questions. Each objective question

carries 01 mark. Marks of ‘_
to 15, cach question 02 marks, word limit 30 words.

each question are given before the .question.

(it1) Questior‘llf\los. 6
stion Nos. 16 to 19, each question 03 marks, word limit 75 words.
) Questigl?yos, 20 to 23, each question 04 marks, word limit 120 words.
(vi) Question No. 6 to 23 have internal options.

(vil) There 15}10 limit of words in numerical questions.
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orrect option : : stal i
Choose the correct OP st on partner's capital is

o ‘ —
(i) In the absence of partnership deed, inter

allowed -
(a) 6% (b) 10%
(c) 12% (d) Not allowed

i

(i) The ratio in which old partners agree to sacrifice in favour of new

partner is called -

(a) Gaining ratio (b) Sacrificing ratio

(c) New ;Smﬁt-loss ratio (d Oid profit-loss ratio

o0 |t

2 2
(iii) A, B and C are partners in the ratio of :I- Z,

AR
L

. B retires. The new

profit-loss sharing ratio will be -
(@ 2:2 by 1:1
¢y 1:2¢ o (dy 2:1

) \

(iv) On retirementi/ death : . .
. nd eath of a partner, his capital account will be credited

(a dwill ‘ D
) goo will of the firm (b)  remaining partners' share of goodwill

(d)  old goodwill
(v) Interest rate on calls on arrears on

(@) 10%
© 6% |

(c) his share of goodwill

shares muyst not exceed -
(b) 5%

' @ 12y
i

(vi) The profit or; re-issue of forfeited sha,
es is

t
{a) Generaf Reserve ransferred to .

(b} CapitalgR.,eserve
(¢) Capital Redemption Reserve

(d) Profit & Logs Account
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(vi) w& aﬁ%ﬁmmﬁamﬁq&aﬁﬁaﬁwé’aw
W%I

Fill in the blanks °

(1)

account is also prepared in Fixed Capital Method.
(i) Change in profit-loss ratio of partners result in the —— of
Pﬂﬂ!lel‘shlp firm. .

. o

(iif)

In the absence of any information, the existing partners will acquire
retlrmg/deceased partner's share in —___ ratio.

. . L
(iv) rhe shares of —_— company are transferrable. -

(V)

'Cash’ includes cash and

ity
‘J

(vi) An increase in accrued jpcome during the particular, year is
i
“‘“"—-—-—u the net profit,
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(i) aw"raﬂ ™

(i) SmETH W S
(i) mﬁ&m 4
(1v) ?E“F;’AT

(v) for &
(vi) WWW
(vi1) “ﬁ@i‘ﬁ' ¥ s

Match th¢ correct columns

' A';:;
(i) Avé;:age profit
(11) Intq(;;;ést on drawings
(ii1) Au%brised capital
(iv) Debentures
(v} Fixed interest rate.
(vi) Liq{mdity ratio

(vii) CasH from operating activities

[320] / 1.0773_A
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(8) @1 iz fraw
(9) ferr ofteofr @ fEdr
(10) Fogs &1 Wiored

.

7

'Bl

R
‘.,,;l
—-

o

{

(1) Long term loan | B
(2) Short term solvency
(3) Sales of goods

(4)  Product method

(5) Return on shares .
(6) Capital employed' |
(7)  Owners of compa;igz
(8)  Memorandum of %\$soeiation
(9)  Sales of fixed asséls

(10) Return on debentures

O g
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(‘ri)ﬂqﬁﬁmwmémaﬁwm&f?

(ﬁi);wmﬁﬁmﬁﬁ%mmgﬁﬁmmw
fro—Fag 37

Write answer in one word / sentence.

(i) The excess of actual profit over normal proﬁi"'-is called -

(i) The part of share capital which is called at the time of winding

up of a company is called -
(iil) Which type of shares are given priority in the payﬁient of dividend?
(iv) Capital Reserve is created out of which type of profit?

v | ‘_
(V) Every company shal] prepare its Balance Sheet according to which
schedule of the Company Act, 20137

(vi)

Which ratj i ‘
t10s are Primarily measures of return?’

(vil), Cash pa; : "
Paid to acquire fixed assets is which type of activity?
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i) Wi % et X ¥ sufed @ 3% @ TR fen wa b

Gi) it & faer @ gl & free e e

(v) vea Th ot O § afus @ owwd ¥

(v) 'mm%waﬂl

(vi). FR % fad fEr ¥ @ wae e M Tear 31
Write Truc / False : .

(1) ~ Preparation of partnership deed is compulsory.

(ii) On the dissolution of firm, Bank Overdraft

is transferred to
Bank Account.

(iii) Dlssolution of firm necessarily involves dissolution &f partnership.

(iv) Paid up capital can exceed

(v)

called up capital.
Debentureholders are the owners of the company.

(vi), The financial statements

of a company also include cash flow
Statement.

6  wEIl @ ufeafa fifea

Define partnership.

HYqr / OR
mﬁ-@ﬁ'ﬁ?ﬂmmw%?

Whﬁtf is Profit & Loss Appropriation Account?
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' afae fafaal
o SIRIT fafa A g 3 q |
7 R = fil @ ween Fixed Capital Method and Fluctuating

Write any W

~ypital Method. "
Cap | st / OR

mmwﬁﬁqﬁisooomﬁm%lwmm_zﬁtﬂ
(0% gﬁraé%tmﬂwfﬁm A

Sonu withdraws Z 5.000 at the beginning of each month. The mtc of

interest on drawings is 10% p.a. Caleulate interest on drawings.

8 m.aqu42$ﬂ$ﬁﬁﬂ@3ﬂ%laﬁaﬁqaam%|
mmawwm—aﬁeﬁws 3%|mﬁaaﬂmaﬁwaﬁfm|

A. Band C are- partners in the ratio of 3:4:2. B retires. The: new
profit-loss shanng ratio of A and C is 5 : 3. Calculate gaining ratio.

ai%m!OR

PQamR, 5:4; 3$Wﬁm%lQﬁaﬁQﬁﬂm%awm

wPamRmmwmﬁ%lPamewm—EﬁWﬁ
ElE T

> Q and R are partners in the ratio of 5 : 4 : 3. Q retires and his

share is
e acquired by P and R equally. Find new proﬁt loss sharing ratio
and R. https://www. mpboardonline.com

Write any @ aftd | !

iti ; -
'0ns for the compulsory dissolution of the firm.
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10 el W R g &7
What is ‘meant by 'Share'?

s / OR
“Hrl @l ST g ¥ wEERy |

"Compmy has Perpetual Succession." Explain.

11 o % ww TRS Ltd. % 25 gt &) T&& 8ist T 100 & a1 stfre X

220 s & oy wig @ TR < 30 T WA W 20 W &
Sah o wuE W % A FO RRY MY ST EOT W wfafe S

Anil had 25 shares of TRS Ltd. of T 100 each. Anil paid ¥ 20 on
application but could not pay T 30 on allotment and ¥ 20_‘ on first call.
His sharcs were forfeited after first call. Give journal entry for forfeiture.

sar / OR
Y Ltd ¥ 20,000 @wam sier, T 10 uRy sty @7 ax ¥ Foth T
W TH @ e € ) sEwed wew wfafea St

Y Ltd.:'_;_;g.sucd 20,000 equity shares of T 10 each. All the money was
receivedin lump-sum. Give necessary journal entries.

12 @& & A XYZ Lid. & uh 799 T 99,000 & BT @Y BT ORT @ 2
T, 11%

W,m?loo,aﬁmiﬁuwﬁﬂnaﬂﬁﬁml
SNETd e wiafeedt @y

A company purchased a machinery from X
price was paid by issuing 11%

YZ Lid. fo
Give necessary journal entries.

t 3 99,000.
debentures of ' The purchase

T 100 cach at par,
qq@ /[ OR

%Wﬂqmgq.

of debentures from the poin Vi
tof ICW of Reg;j i
gistration,

ERLEIL P S —
Explain types
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13 Foh ¥ Rada RrEwr § B @ 3w TR

Explain any two objects of 'Financial Statements' of company.

sy / OR

T frmor & vl & @ @ fag fafewd

Write any two points of nature of 'Financial Statements'.

14 TEw o™ srua «®&n §7 2
What is Net Profit Ratio?
Fyn / OR
Frfafe @ g s & e Sifwe

aasamﬁaﬁ’zoooo Wb T 15,000, s =g T 10,000, safiyg amg
% 5,000, whman T 5,000, gdew =@ T 5,000.

Calculate Current Ratio from the followmg '

Bank ovcrdraﬁ < 20,000; Cash ¥ 15,000: Outstanding expenses <:10,000;
Accrueﬂ income T 5,000; Stock T 5 ,000; Prepaid expenses Z 5 000,

IS W% yar faaor @y 2o

What is Cash Flow Statement?

o sy / OR

mﬁgm%ﬁﬁ%ﬁwﬁiﬁw

W
rite ‘any two objects of Cash Flow Statement.

10 0 0
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16 A B 3:2 % smum ¥ awa ¥ 131 2015 & FD
am o @ fag B R

| fazt

T . it | st T
o - | 20,000
A 20,000 | RT® | -16,000

| 15,000 | ¥R 15,000

T §ug 15,000 | TBs 500
SR 7,500 | &= 6,000
| 57,500 57,500

31mézolsaﬁaamﬁqaam%lsﬁﬁm%;

(1) qaﬁwasrafqm 7= % dUT WiH B edie lS%mﬁﬁm
(2) TG W 5% ma'uﬁ TmET

(3) @R W 2% WEUH AR

I TEErRA, W JUR B r

A and B are partners in the ratio of 3 :2. Their Balance Sheet on
318t March; 2015 is as under. e

Balance Sheet

Liabilities Amt. | Assets . Amt

Capitals : Machine 20,000
A 20,000 | Stock 16,000
_— 15,000 | Debtors 115,000

General Reserve 15,000 | Cash - 300

Cre d'itors:-_"_' 7,500 | Bank 6,000

| 57,500 ' 157,500
'—A‘————-______]Q
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lowing terms :

B retires on 315t March, 2015 on fol

1 15%.
(1) -Reduce machine by 75% and stock by 19

l 0
(2) -Create a provision on debtors 5%.

- . .
(3) _‘t\reale a provision on creditors 2%.

Prepare Revaluation Account.
- s / OR
WW&%&@I%Wﬁﬁ%aW_,WﬁW
Explein any two methods of payment of the amount due to the retiring

paxnier.

17 aiarﬁ;ﬁmﬁﬂﬂi?ﬂﬂwm' - 3
Writg;any three differences between Shares and Debé?tures.
SLcll / OR
o @ R W
Expla'i_jﬁ any three characteristics of Debentures.
=
18 Fr T @ ge o el oo A g @t 3
W=, wEl, AmiE 3g
Classify the following items under major heads and sub-heads :
Patexjrﬁ, Furniture, Trade payable
) sy / OR

1) .
Writd" any three importanece of Financial Analysis.

[320]]/ 10773 A " 0
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19 ﬁﬁqm%mmﬁaﬁéﬁqwml 3
Write three examples of cash flow from financing activities.
¢ armr / OR

U ware faawr & &% dw @ i)

Write any thréé benefits of Cash Flow Statement.
e

-
i

20 S A 3: 1%m3qﬁ%ﬂm§m%ammaﬁu§hwm?woooaﬁ1 4
?Sooo%laé%ﬁﬁa@asmgmaﬁ?zooowémﬂwmlﬁ
wmﬁ%_ﬁa&aﬁﬂ%éﬁﬁﬁmmm@mﬁ%ﬁﬁwﬁaﬁ

@y T 8,000 B4 a7 qur § & e H: T 2,000 @@ T 1,500 ¥

)
= o
ﬁm—aﬁﬁa}wmﬁmmﬁwi&ﬁmml

A and B are ﬁfirtners in the ratio of 3 : 1 with capltal of T 10 000 and
T 8.000. Acccﬁ%mg to partnership deed B will get an annual salary of
T 2,000. Interest on capital is payable @ 6% p.a. The net proﬁtfﬁg‘f the
firm before apove adjustments is I 8,000. The drawings of A and B
are < 2,000 e;;d T 1,500 respectively.

S !
v,

Prepare Prof' t & Loss Appropriation Account and Partners' C:&pltal

Account. ' 'J
it

s / OR T
(,—- HE
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H,ﬁ'ﬂ’ﬁﬂ@wﬁﬁfS:3:2$Wﬁﬁwﬁﬂ?%l$ﬁ.mw
3R e & ¥R ow E A, 10% shmad ot TR = X F deE,
2 22,500 ¥ w7 & A o,  qon & B LA wE T 1,20,000, T 75,000

st T 60,000 @ g0 wr s 3 & w@ v & @ T 119,250 4
Y- GRS 9@l SR

A, B and C are partners in a firm in the ratio of 5:3:2. A personally
guaranieed C that his share of profit, after providing interest on capital
@ 10% .Ip.a., would not be less than ¥ 22,500. The capitEiijs of A, B
and C were T 120,000, T 75,000 and Z 60,000. The profit of the firm
before '.glroviding interest on capital is ¥ 1,19,250.

Prepare Profit & Loss Appropriation Account.

21 w & g B @ o oRRuRmt wwsme)
Explah-; four circumstances when a firm is reconstituted.
| s / OR
B3 TR I faRag

AR SR T uie s
Write any four differences between Sacrificing ratio and Gaining ratio.
22

;(;IHT?Y&I%W]H#HW?I%Z?E’I 1/6 w1 & f&@ yder 2y 4
3o,ooo%ﬁam%9ooom%mm%nx
, qq Y e
a?rmf%ran'sﬁ?rméﬁ "

HaTaw A whifedt

Xand Y i :

e bﬁnafe:'artners m the ratio of 2: 1. They admit Z for 1/6 share
;;'gs, 30,000 as capital ‘and ¥ 9,000 for good\a;iii

X and Y withdraw theiy E

| share of goodwil] '.
Give necessary jourpal entries | |

in cash.

S / OR
/ 1-0773_A
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sty &1 i fify @ wfy @ O @

3Ea W T 40.000. Fw woRwr T 6,00,000, O wfre ¥ 2,80,000,
T givwd a0 10%.

Calculate goodwill by capitalisation of super profit method.

Average Profit T 40,000, Total Asscts ¥ 6,00,000, Current Liabilities
T 2.80.000, Rate of return 10%.

23 TS & X 20,000 wHar ofy @ 10 i dig) T 12 Wy siwm A w ¥ 4
Prif feq) @ ofiml freaa € -
Mg - T 2
T - T 5 (aifyemw wfe)
woq  effow A - X5
mu&ﬁaﬁmwmﬁwww‘mﬁﬁgﬁﬁﬁmuﬁWﬁf
A company issued 20,000 equity shares ( 10 each) at T 12 each, ihe amounts
were paid as follows :
Application - T 2
i
Allotméht - ¥ 5 (including premium)
1st & fﬁ;gl call - T 5

All the '.money was duly received. Give journal entries in the books of the
1 o

company.

s / OR

LT 15 A
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uF T A 25,000 wwer ofw, T 10 wR ofer @ I & Frikm fag,
o w3 oftwr fr= dy

e — T 2; amdest T 4 @ wod o &iftm At w - T 4

30,000 sist ¥ T SdET U Wi @ T MdEH U W o i
® e § gt fear e

HE B TEw § Oomar wiaftedi e

A company. issued 25,000 equity shares of ¥ 10 each on which the
amount was "j)ayable as follows :

Appllcatlon . ? 2, Allotment - ¥ 4 and 1% & final call - ¥ 4.

Apphcatlon moncy received for 30,000 shares. The excess amount

received nn.~-appllcatmn will be adjusted in allotment.

Give journal entries in the books:of the company.
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