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Instruciions ;

(1Y Al guestions are compulsory 10 solye
(D Question Nos. 1 (o 5 are objective ¥pe questions which contains choose the
s ANSWEE I one word. 1l up the bi
true or lalse cte. Facly question ¢

correct alternatives anks, match the columns,
rries 5 marks.

(i) Question Nos. ¢ 10 10 are very short answer type questions. Each question
carries 2 marks. Word limit 30 words.

(iv)  Question Nos. 11 to 14

are short answer type questions. Each question
carries 3

marks. Word limit 75 words.

(V) Question Nos. 15 10 21

are long answer type questions. Each question
carries 4 marks. Word limit 120 words,

(vi) Question Nos. 22 to 26 are essay

type questions. Each question carries 5 marks.
Word limit 150 words.

(vii) There is no limit of words in numerical questions.

(viii) Question Nos. 6 to 26 have internal choices.

1 et g g5
(81) T UF =@ WA S s L - | :

i) wt g (i) =l d@ens g

(iii) THH =E 7 (iv) ® g

() WA &M 9 i @9 @ it weerd ¥
(i) olEg wy (1) 9HEFT @™

(iii) enzﬁﬁqaa AT (iv) e

®) H@Tawaﬂtmﬁwﬁnﬂm_% lﬁaﬂﬁ%a—ﬂméaf&m,
A B % & ol 9 & @ g B -
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@ Gl aeer @ defrafin o ge P aE e e i
() 3ud @ @nfd &
iy wi @ enfa & i
(Gity 9u @ & anr @ @l 4 v
(iv) = O @ld il

(3)  dfea @ 3 G @l Bt Thar el
(i) ayel @i o (i) HEEr 4 gl 4l d
(i) da @ A (iv) b i

Choose the correct options

(a) Income and expenditure a/c is made
(1) By lirm (i1) By non-trading concerns
(111) By sole trader (iv) By company

(b) Excess of actual prolit over normal profit is called

(i)  Avcrage profit (ii)  Normal proli
(iii) Contingent profit (iv) Super profit

(¢) A and B share profits and losses in the ratio of 3:1, € is admitted into
partnership for 2 sharc. The sacrificing ratio off A and B is -

(i) equal (iy 3 .1
(iii) 2 |1 (iv) 3 : 2
(d) On retirement ol a partner, his capital account will be credited with -
(i) his share of goodwill
(ii) goodwill of the firm
(iti) shares of goodwill of remaining partners

(iv) nonc of these

(¢) The accumulated profits and reserves are (ransferred (o
(i) Realization account (i1) Partner’s capital a/c
(ii1) Bank a/c (iv) lLoan a/c

I

il

ik
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(1) rﬂ[‘m, HIEY e ';qjﬂ @ & e 503, .lf “leer AES (A g FA
iy -m 0 Aafga Bl b1 s e o sEe g 7

(@) W mard wr faenforar v P 'thﬂ‘ il oHEE

(@) W woe w5 wreteroor Hao gyl g A R e k7

Answer inoone word / senfences

() By which accounts help the income and cxpenditure account is
preparcd 7

(b}  When a firm can pay inferest on I’f"”””r’ capital ?

(¢) Avika, Mahi and Khushi arc pdrlmrs Hl‘ldl"ll'tj:, profits in the ratio
5:3:2. Mahi retires from the firm. W,hal will be the new profit
sharing ratio ? N

(d) Insolvent of all the partners lcads twwhu.h type of dissolution *?
(¢) Which type of debentures can be tranisferred by mere delivery ?

3 fem wrt & gid @fio 1%5=5
(&) e Rafa g W @ T @ T ¥
(@) f%mﬂﬂm"ﬂmuaﬂwuﬁmﬁrahﬁséiﬁqquﬁ
Wi, ? sz fear wmar &
(@) wifoel ¥ wd ot itfﬂ% !
@ wit & faaza w &% afufaed & ard H s s
(¥) omed @ auN " wmer |
Fill in the blanks :
(a) By product method, interest on is calculated.
(b) On the admission of a new partner |m,5casc in the value of assets
is credited in a/c. &y
(¢) Decrease in value of liabilities is firm’s
(d) On dissolution of a firm. bank overdraft is transferred to
alc.
(¢) The ideal current ratio is
320 | / E-826 4 R EIAAERE P.T.O,
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T!aTH
Han
) wad e
(a7 o & (i) Yw® ged 9T ST SRl E
(@) @ (TH) & s (i) faframm fpan
(=) ﬁ@ﬁ‘fﬁfﬂnﬁaﬁ (i) FRE TR
g)) W;ﬁ%f & HY o (iv) =ar Sy — YOET 3rurd
T & i o wddr (v) UERER & wad E o

(vi) GO ST — T Au

Match the columns :

AN g
(@)  Only individuals (i) At book value
(b)  The gaining ratio is equal to (i) Investing activities
(¢) The assets are shown-:in (iii) Fictitious assets
realization A/c
(d) Purchase of fixed assets (iv) New ratio — Old ratio
(e) Discount on issue (v) Can become partners

of’ debentures _
(vi) OId ratio — New ratio

T | o9 fafeyq - (x5=5

(1) oifi offT g @ FH OGS wifqdl ofiT g @ oA ¥ o

(@) wEErd sea § fhar T ufteds wH @ gEled weamar & )

(@) Jarhrgd / ga G S A H g Ched A feedt # @ At
fopar wmar & |

@) uw P eo gl Sl T B Tl

() orHerd @ HEA G ofErd o wRd ¥

Write True / False :

(a) Receipt and payment-account is a summary of all capital receipts
and payments.

(b) A change in parinchlﬁp agreement amounts (o reconstitution of
partnership firm. -

(¢) Retiring partnerﬁdeceaéed pariner may be paid in one lump sum
or instalment with interest.

(d) A private company does not issue the prospectus.

(¢) Debenturcholder is also called sharcholder of a company.

320 | / E-826 5 AR, . T.0.




A —earareiies wr w et fafay |

Write the meaning of ‘non-trading organization’.

6

dquar / OR

Y9y =afr R @wed § 7

Who are professional persons ?

7 W@ H U E®MOE 7
What is sacrificing ratio ?
T / OR
T & U w1 o Rfag |

Write the meaning of gaining ratio.

8 @fa oo @ ¥ 7
What is quick'ralio ?
M / OR
EHA KT F AT T U E 7

What do you understand by long term loans ?

9 ﬁ@qﬁ;ﬁwﬁaﬁﬁmm%wﬁﬂﬁml(ﬂﬁéﬁ) 2
State the names of different tools of financial analysis. (any two)
Y / OR
frir fageoor o o Wt fafgn

Write any two limitations of financial analysis.

320 | / E-826 l
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10§ T oMU § @ osmeg &7

11

2
~ What is mean by Gross Profit Ratio ?
SHam / OR
T R W W wmg fee weR A g E 7
How would you find out the cost of goods sold ?
Rerv ot qen uftecshe oft @l & @ 9w o fafam | 3

Write any three differences between fixed capital and [luctuating capital

account.

AYG / OR
HOTA Td HIHAT T ®H H 3:2 % U § @9 T TN & faueE &
R ¥ 1A g A o wm % R wder e ¥ e e A S e

T HH %, 50.000 3 &Y M 9 € 131 ", 2015 @ wH @ %, 1.60.000
1 W EI | 3G [0 AH-E RIS i S |

Kajal and Kamini share profits and losses in the ratio of 3:2. They admit
] : . : \
Rahul as a partner with 7 share in profits with a guarantee that his

share of profit shall be at least Rs. 50.000. The net profit of the firm
for the year ending 315 March. 2015 was Rs. 1,60.000. Preparc Profit

and Loss Appropriation A/c.

320 | / E-826 / [ . r.o.




12 WE B P T el e % R # o fafar | @ &)

Write difference between dissolution of partnership and dissolution of

partnership firm. (Any three)

Jqa / OR

gir ek At AERR ¥ | 99w @ R oru 3:2 ¥ 1 31 "y
2017 & I fazer P ¥ |

31 WE, 2017 F ghan o At w1 T

gimr & T 32,500 | T ot 4 40,500

SfE B Ieh 11,500 | =& 7:500
fafre |=at 48,000 | fafay z==me @ 21,500

g H 13,500 | — W : 500 | 21,000

el et 36,500

1,05,500 | 1,05,500

L

ey

31 W, 2017 1 B @1 fgee & | FT gEmel § age @ 9y
(1) %ﬂﬁrﬁ@rs%wwa@fﬁ |
(2) 'E.'T?E'@f'ﬁ 7,000 agel BT |

\r

(3) @ a6 42,000 99 g9
(4) ager =@ %. 1,500 |
(5) vERl W T YEE e] fer ol

320 | / E-826 B 8 IR 2.7.0. |



Supriya and Monika are partners who share profit in the ratio of 3.2,
Following is the balance sheet as on 315t March, 2017 :

Balance Sheet of Supriva and Monika as on 315 March, 2017.

Liabilities - Amount | Assets - Amount
| (Rs.) (Rs.)
Supriya’s Capital 32,500 | Cash and Bank 40,500
Monika’s Capital 11,500 | Stock ; g 7.500
Sundry Creditors 48,000 | Sundry Debtors : 21,500
Reserve Fund 13,500 | — Provision ™3 500 - 21,000
Fixed Assets : 36,500
1,05, 500 ' 1,05,500

The firm was dissolved on 31t March, 2017 prepare Realization
Account from the followmg informations :

(i) Debtors realized at a discount of 5%.
(i) Stock realized at Rs. 7,000.
(iii) Fixed assets realized at Rs. 42.000.
(iv) Realization expenses of Rs. 1,500.
(v) Creditors are paid in full.

hftp://www.mpboardonline.com
13 afad frees & gasme |
- Explain the compulsory dissolution.

Har / OR

qgell @rar &b T 7

What is a realization account ?

14 ame-?ﬁwaﬁaﬁéeﬁﬂmﬁ{ﬁm l
Write the difference between share and stock (any three)
s / OR '
e Qi B T S A B 50 O 80,000 AT i Frifr Ry 1 gl
TR oNdes W UHHY U o TS | avdh siHw wanedl sitag |

A limited company issued 80,000 equity shares of Rs. 50 each to the

public. The whole amount received on applications. Pass the necessary
journal entries.

320) / E-826 | | 9 TANAmHANNm N - P.1.0.



15 @EErd & g 9R fadvaet @ oo wfig |

Explain any four characteristics of partnership.

~

HYar / OR

W od AR SO & RN ¥ | o g @Een B 40,000 wen
T 80.000 A1 | ¥ & ofF ¥ W ey ¥ 9@ G A 6 ey
B Gl WX 5% e )X ¥ @ 98 Ry war, w@iE gd@@ ¥ ST 99 a7 |
%mﬁﬁmwﬁ?wﬁrm‘%wwﬁww@wuﬁrﬁ?ﬁuﬂaﬁm|
AETh FHENE wiafe Hifgg

Ravi and Rohit are equal partners. Their capitals are Rs. 40,000 and
Rs.- 80,000 respectively. After the accounts for the year have been
prepared it is discovered that interest on capital at 5% p.a. as provided
in the partnership agreement has not be credited to the capital accounts
before distributing of profit. It is decided to make an adjustment entry
at the beginning of next year. Record the necessary journal entry.

A

16 e ofit fasme wreeR & | 4 @ @7 R 302 ¥ @ ¥ 19 g
ﬁ'aﬁﬁ@m%mﬁé—w%%ﬁu&méﬁ% | erfve, Taemer ofit gitm
& T WTH - g SuTd @ T @ity |

Anil and Vishal are partners sharing profits in the ratio of 3:2.

, . o _
They admitted Sumit as a new partner for 35 share in future profits
of the firm. Calculate new profit sharing ratio of Anil. Vishal and Sumit.

Yt / OR

AT B wE 13 & argu ¥ us W ¥ wEer ¥ Y wirs § e
RIS I - e e w1 Pola B ¥ | yde @EeR @1 T
Al GET D AT T @iy |

A and B share profits in a firm in the ratio of 1:3 respectively.

They decide to keep their profit sharing ratio equal in future.

Find out the gam or sacrifice of E:‘lCh partner.

220 7 Tes26 1 A, P-T-0-



17 SRR W % e & @ A% @1 (@w) Riteg |

18

19

Write any four modes or forms of reconstitution of partnership firm.
YT / OR |

TP W S g w5, 84,000 9y ad 3 | e ¥ fafrifra ol

8. 5a09.-000% | 30 YR & wrawe ¥ fafrifte 6w v 12% 3

R 3 %, 12,000 =iftfes mfvsfes frar smar & 1 ey & o etfrems

B Yol fafy g BT | |

The average net profit of the firm is Rs. 84,000 per annum. Capital
invested is Rs. S,O0,00Q. The rate of return in such business is 12%.
Partner’s are paid Rs. 12,000 for remuneration. Calculate the value of
goodwill by capitalization method of super profit.

A B frel T faduarell @1 e @i |
Explain any four characteristics of a company.
Fqyar / OR

91 e e 3 5. 10 g 40,000 3f9r wiqar ® Frtfa o | 399X
T uiyEt FraEar & - ofeeT W 6. 4, oEed W 6. 3 8 99 g
o3 | g T geT §Rd 9T B0 TR | B @l gRaehl W SiAe grafedr
BT | '

Yas Limited company issued 40,000 shares of Rs. 10 each to the public..

Payable as Rs. 4 on application, Rs. 3 on allotment and the balance
on call. All the amounts were received. Pass the journal entries in the

books of the company.

Sisgs T wOES W EY Sl ﬁ‘rrﬁ.m l

Write any four differences between sharc and debenture.
st / OR

0 ux 2,000, 10% FoTasi @l
qé@{gg%@?fﬁi.efuﬁfﬂmﬁﬁlo_
Tlogﬁﬁq-qqqrﬁwfﬁ%ﬁﬁﬁmla‘rﬁmgw?éu%-_

AT T aseoserererensesreresssssssssesssion 5. 50
b — v
mﬁmﬁwwwané !Waﬁg&lﬁﬁﬂﬁﬁuﬁmﬁml

1 - 2. 1.0-
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XYZ Industries Lid. issued 2,000, 10% debentures of Rs. 100 each,
at a premium of Rs. 10 per debenture payable as f_OHOWS '

- On application.............ovweeesemrsseseens Rs. 50

On allotment .........coccoveeeeermrivreaennns Rs. 60 ‘
. . TOU entries
All the amounts were received on time. Pass the ng{nal

book’s of company.

XS ¥ ofuw @ R R @ v e |

Explain the various methods of redemption of débeéntures.

Jyar / OR
go Rrads o 1000 sist ¥ R Prifra qea 6. 120-4f0 sisr (sffed T
% 100 yfy ofgr) & lwﬁ%ﬁh@aﬁmm(mw)#rﬁﬁa 20 ufe

am%mrwqﬁﬁmmﬁmﬁmsqmﬁzmwm%mw
3igtl & T B SMEIS Usil gAY Hifeg |

Pooja, a shareholder, failed to pay the money for second and final call

of Rs. 20 on 1,000 shares issued to him at Rs. 120 (face value of

Rs. 100 per share). His shares were forfeited after the second and
final call. Give the necessary journal entry for forfeiture of the shares.

fordr et % w2wdl @ sww @i | (@A)
State the objectives of financial statements. (any “four)

YA / OR

ﬁﬁaﬁawﬁa?r%ﬁmqﬁﬂf@q (@15 =)

erte the limitations of financial statements. (any-four)

T T T @ g o oh g W ¥ wre-dm w@w B

Distinguish between receipt any payment A/c and incdeme and éxpenditure
Alc. (any five) http://www.mpboardonline.com

3a / OR
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1A, 2018 % warg o % R, 49 R T R et @9 % Wi ©@
T W ¥ o~ = @ g |

—— T T e e, 31w 2018 @ w9 A b F
mfear .

— | ™ &) = (5.)
_j;m (o THE)| 3,200 | 1,500
o 22,500 | fpra 800
fj I7h 1250 | el 3,500
y 2,500 | wT 1,700
I H e 750 | woE @ w@e @ 380
T & g 3,000 | fafre = 920
T F Ha 7,500
Y{HR d0SH B %Y 10,000
d% ¥ wEl §m

(31-3-2018 1) 5,000

Y I W Ty 1.900 |
33,200 33,200

From the Receipt and Payment Account given below. prepare the

Income and Expenditure A/c of Clean Delhi Club for the vear ended

3]st March, 2018

Receipt and Payme;ﬁ:t_i Account for the year ending 315 March, 2018.

Receipts

Amount

/ E-826

Payments Amount
_ (Rs.) (Rs.)
Balance b/d. 3,200 | Salary 1,500
(Cash in hand) Rent 800
Subscriptions 22,500 | Electricity 3.500
Entrance Fees 1,250 | Taxes 1.700
Donations 2,500 | Printing and Stationery 380
Rent of Hall 750 | Sundry Expenses 920
Sales of Book Purchased 7,500 |.
Investments 3,000 | Govt. Bonds
Purchased 10,000
Fixed Deposit with
Bank (on 31-3-2018) 5.000
Balance c/d 1,900
33,200 33,200
13 UMW P-T.0.
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How to calculate the amount payable to retired partner 9

qYar / OR

A fean e fazar o o W W ¥ 1St 31 W, 2017 @ @R @
I @ & oqur 2:1 & AU H @iy @ fqume ey § )

fager 31 #rd, 2017 #7

e afsr | wEtEr LA
(%) (5.)

3 fauy 10,000 | swea TS 10,000
fafay o= 58,000 | daer sz 40,000
oEd w 2,000 | fafrg FErR 60,000
golt "l 40,000
3 : 1,80,000 a5 g Ao 1,00,000
T : 1,50,000 3,30,000 | s | 1,50.000
4,00,000 4,00,000

Twy fafr & 9 & e oadl 9 9RRR 99 mr

() wowd ¥ oW F R e 100,000 s e % Rr . 60,000

HA |

(2) "9 &1 T %, 1,20,000 i T AR ¥ F qw F 10% @ gfig

g3 |

3) ww . 4,000 § ®u fpar T |

(4) TR 9T 5% #H I ¢ afrw wo F I ey gwmEr @
(5) ® 1,000 % oFer @1 atfyerad wEF gem |
g'ﬁﬂa”mﬁﬂm%iﬁ@ﬁw|

320 | / E-826
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Given below is the balance sheet of A and B, who are carrying on
partnership business as on 315t March, 2017. A and B share profits in

the ratio 2:1.

Balance Sheet as on 315 March, 2017

Liabilities Amount | . Assets Amount
(Rs.) (Rs.)

Bills Payable 10,000 | Cash in hand 10,000
Sundry Creditors 58,000 | Cash at Bank 40,000
Outsfanding Exp. 2,000 | Sundry Debtors 60,000
Capital Stock 40,000
A : 1,80,000 | Plant and Machinery 1,00,000
B : 1,50,000 3,30,000 | Building 1,50,000
4,00,000 4,00,000

C is admitted as a partner on the date of balance sheet on the

following terms :

(1) C will bring Rs. 1,00,000 as his capital and Rs. 60,000 as his
share of goodwill for 1/4 share in profit.

(2) Plant is to be appreciated to Rs. 1,20,000 and the value of building
is to be appreciated by 10%.

(3) Stock is depreciated by Rs. 4,000.

(4) A provision for doubtful debts is to be created at 5% on debtors.

(5) Creditors were unrecorded to extent of Rs. 1.000.

Prepare Revaluation A/c and Partner’s Capital Afcs.

2w e AR @l ¥ i B R e @ st

ifpa g & |

Explain in brief the main categories in which the share capital of a

company is divided.

320 | / E-826
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AR faftes ¥ w7 oiaw fafies @ @ 630000@@1&@%‘&@ |
gu foifies ¥ |97 & oA <. IOOWT{EH\BIQ?[EHW%WTI
B A o wlakest @ R afy sigh @ (1) FET TR
B ST (i) 20% @R 9T

Kumar Limited purchased assets of Rs. 6,30,000 from Bhanu Ojl
Ltd. Kumar Limited 1ssued cquity shares of Rs. 100 each fully paid
up. What journal entriés will be made if the shares are issued
(i) at par and (ii) at premium 20%.

Preaffd Qo ¥ o Sia S i
I TR = % 50000 Hﬁgwﬁﬂ?ﬂ = %, 80,000
®iH = 5. 20,000, q;chﬂ @ = %, 10,000.
Calculate liquidity ratlo from the following mformahons :
Current liabilities = Rs_. .:.,50,000, Current assets = Rs. 80, UOU
Inventories = Rs. 20,000, Prepaid exp. = Rs. 10.000.

AYyat / OR

T I 3.5: 1 % | B Yol 5. 90,000 | A geafat qur A arft
&l T g R |

Current ratio is 3.5 : 1:'Working capital is Rs. 90.,000. Calculate the
amount of current assé_t:s'.f and current liabilities.

gures fharall wa fatrarT fhareli @ e waw o fea-fea wet

Coniyer feeem war % 7

What are the items included in cash flow from operating activities and
investing activities ?

At / OR

'm%mmm%w%sswm«

Write five examples ofcash in flow and cash out flow.

320
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