IV. CAREERINDIA

SECOND YEAR HIGHER SECONDARY EXAMINATION, MARCH - 2024

Part — 111 Time : 2% Hours
ECONOMICS Cool-off time : 15 Minutes

Maximum : 80 Scores

General Instructions to Candidates :

There 1s a ‘Cool-off time’ of 15 minutes in addition to the writing time.

Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
Read questions carefully before answering.

Read the instructions carefully.

Calculations, figures and graphs should be shown in the answer sheet itself.
Malayalam version of the questions is also provided.

Give equations wherever necessary.

Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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Answer any 8 questions from 1 to 10. Each carries 1 score. 8x1=39)

“Macro Economics” emerged as a separate branch of Economics after the publication
of the book

(a) Wealth of Nations
(b) Principles of Economics
(c) The General Theory

(d) Nature and significance of Economic Science

GNP-Depreciation is
(a) NNP (b) NDP
(c) Gross Value Added (d) National income

The demand curve of normal goods shifts rightward, when
(a) Income increases (b) Population increases

(c) Taste and preference increases (d) All of the above

Cost per unit of the output is
(a) Variable Cost (b) Marginal Cost
(c) Average Cost (d) Fixed Cost

‘Market Price’ implies
(a) Factor Cost — Depreciation (b) Factor Cost + Net Indirect Tax

(c) - Factor Cost + Depreciation (d) Factor Cost — Net Indirect Tax

Point on the supply curve at which firm earns only normal profit is
(a) Break-even point (b) Shutdown point

(c) Both(a) & (b) (d) None of the above
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1 2)®@8 10 210088 ¢a1034mSG3 ago@Brlens 8 af)dNOTIM OMOOAY®)d:.
1 capod all@o. B8x1=8)

. og® wnoomlond (11 @BlBHEIMBMIMCUOaHA6M  “TULO)EI TLOMUGIT D UoO(Mo”
B0) (AICB) {3 TLIMUBTH B Uaom%;oﬂ@ocnomﬂ 20010®) ?

(a) Wealth of Nations
(b) Principles of Economics
(c) The General Theory

(d) Nature and Significance of Economic Science

2. GNP-c»©@n0Mo af)Mm@

(a) NNP (b) NDP
(c) @B B3)SlGa BB MEIllo (d) esule alemdIMmo

3. QLOWOEM AITU@BNBINS GaldBM al(@o QAILICBINIG AOO)INE)
(a) QIE@OMo AIBEUEO)EMIOUD (b) EMaVosIy DWDIEMIOUD

(c) @PEl0) W YAl HISIEMIOUB (d)  MHFNGB 061 af)2J00 VOBIWOET

4. 80¢00 @I ©@Ba|MATICBWIo 6)alRION

(a) aflcesd ealelai] (b) mSlaoa® ealelqi]
(c) voEIVDA] ealelnl) (d) audlesalelql
5. ‘aflatemlailer’ av)aila fleeanoy

(a) CLISHe2ILIN = HmWRIMo
(b) ceIs@ealRIal + @RQaICESH WO
(c) eRISGO2ILIAN + CWRIMo

(d). ceis@ealrlal] — @RQ alCoIGH Mlandil

6.  80)9Mal0Bd WEHMIY MVLOWOEM LI Ao EMSYAM (AIWIM AldOTIee! milaz).

(a) ‘eEes DI’ mila3) (b) ‘aug awMe’ enilaz)
(c) mogleel (a) @ (b) @po (d) eale@omME]
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7. Ifthe Cash Reserve Ratio is 10%, the value of money multiplier will be

(a) 2.5 (b) 7.5
(c) 10 (d 5
8.  Money is
(a) A medium of exchange (b) A unit of account
(c) Both(a) & (b) (d) None

9.  Slope of the Indifference curve

(a) Marginal Rate of Substitution (b) Marginal Opportunity Cost
P,
() 7. (d) None
2

10. Difference between value of export and import is

(a) Balance of Payment (b) Balance of Trade
(c) Current Account Surplus (d) Capital Account Surplus
Answer any 4 questions from 11 to 15. Each carries 2 scores. 4x2=38)

11. Define production possibility curve. Name the slope of the PPC.

12.  State how the following factors affect the supply Curve of a firm :
(a) Technological Progress
(b) Arise in input price
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7. &P dlavdal’ @maiome 10% @ReMeRlas, alemWEIMIBOIIOE Meljo af)(@

@R NGlEN)0
(@ 25 (b) 7.5
(c) 10 d 5
8. ‘alemo’
(a) &0)almla @ELYR GREM. (b) @RE9VIMEDNS B30 @MY @REM
(c) (a)@p (b) @ VOBl (d) ealeomm2e]

9. oﬂq;%ocn@o QBB al@lal
(a) a0 (UGN Im OB
(b) MI200m GERAITLEI®RG: HalLlql)
_Pl

(©) P—2

(d) ealeoamael

10.  ©QGH-0089)AGH M)e1§6T3UE GERIENSS Q1Y@ OV
(a) @wsal uila¥So (b) QIPAIO UBlatSo

(©) ®0ad GRO9VENE alajo (d)  D0aflqad @RV’ allajo

11 2)®@3 15 219088 G213 BE3 aBO@BILN0 4 af) INOTIM QOMOOAYI®)cd>.
2 ¢apod afloo. 4x2=8)

11, ‘9@alosm  aqVOBLI®IAIMS af)d® o)) TlBalailaed. @led aiclallem

lgleMaMCal® ag)a® ?

12. a0 Qasﬁgdoem @;mﬂghc@ (IWOM QANEBODIT @IHPaIOWIAN LISEHEBUB af)EMEOM

ENIOUIIB)AN) af)MN af) Y@M
(a) qLoCBMIB AllBYYANS aNEGINGI

(b)  BRAVEMVBI® AUTVENB)OS AflLIVIE3 HENBIB)AN AIRRLMAI)
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IV' CAREERINDIA

Name the four major Macro Economic Sectors in an economy.

Distinguish between ‘Stock’ and ‘Flow’ variables, with one example each.

Define ‘budget’. State any two objectives of the budget.

Answer any 4 questions from 16 to 20. Each carries 3 scores. @4x3=12)

Match column A with B & C.

A B C
Micro Economics Pricing of a Firm | Desirability of a Mechanism
Macro Economics What ought to be | Salary of a worker
Normative Economics | Inflation Per capita income

(a) Name the term used to denote the power of the commodity to subsidy wants.

(b) Write any two features of it.

(a) Differentiate between AR & MR.

(b) Prove AR=P

Draw the diagram showing circular flow in a two sector model.

(a) What is consumption function ?

(b) From the following equation of consumption function, identify C & ¢ :

C=C+cY
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80} aLVMUE  QIIALNWIOEI MIET (AIWIM MG  NANCEMIAID  CAGIELIGHUD
ABO@LIONINENAN )3 D).

‘CUoao0l)0’  ‘(al010a00l)e’  @oAlENSs  AII®PAVEBUE, 0G0 DBIANVEMEIBUD

VG0 af) QY@

‘nIWRQ”’ af)meeMan M1d0Ia 169, MIWRFIOR aBO@EIRI0 E6TE LIB:H 63U
ag) QYO .

16 2)®@3 20 2190 ¢2103BE3 aBO@BILNC 4 af) INOTIM 2OMOOAY®)d>.

3 ¢capod afloo. 4x3=12)
G380 A, B @) C @200 @021 61219
A B C
qL)GHR 80} 2030103 @EMIgIOd | !N HEAQN
(mocmm”loe;uoom%;o ailel m1<866q;@o Lo QIlWOMEBRUD
aqunyel af) OBl HHEMo B0) O®I¥1LI0SIWOS
«anum%e;(/ooa’%;o UMISBo
cmodeadlar aleMea]d)alo (1@ UBIBaH QIOYAOMo
LOMIDITIBUDO(TYo

(a) @EYAIDYEIBUY TMVIGHIIGAIHNHIMBH TVLOWMEBSOS GHFlallom aV)aflaflesyam

alBo af))D)D>. (1)
(b) DTNOMG afO®BILN0 VME” (A ICHIBOBUB af) )@ )
(a) AR, MR gna1@momilensss a1y@mnauo af)9)@)d. )
(b) AR =P ag)am o®&a9)d>. 1)

Qe CARLIHUB DO(OMBB B30 DD IBHVIOL! AIOAINABING 2ldBlD (1010000
&OMIBNMN 2o AUOWEN) .
(a) 26N DalCRIV WAMNo ? 1))

(b) ©®89 MTWHVIHSS DalEEINWAAGHIOHG AVYGAIOBIOMIE3 MM C, c
af)MIAl af)d AN GGl Cl)d:.

C=C+cY Q)
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IV' CAREERINDIA

Answer any 4 questions from 21 to 25. Each carries 4 scores. 4 x4=16)

A consumer bought 5 kg of onion at a price of I 30/kg. But, when the price increased to
T 40, he bought only 2 kg.

(a) Calculate the price elasticity of demand. 2)

(b) Name any two factors affecting elasticity of demand for a good. 2)
Write any four short run costs with equations.

Elucidate the features of perfect competition.

(a) Find the equilibrium income from the following information :

Autonomous expenditure (A) = 90 crores; MPC = 80%

OR

(b) How the equilibrium income is determined in an economy ? Explain with

diagram.
(a) Distinguish between revenue receipts and capital receipts. 2)
(b) Write two examples each for revenue and capital receipts. 2)
Answer any 4 questions from 26 to 30. Each carries S scores. 4 x5=20)

State the law of variable proportions with the help of a diagram.

Examine the profit maximisation conditions of the firm under perfect competition.

What will happen to the equilibrium price and output, when
(a) Demand increases 2%)
(b)  Supply decreases 2%)

(Explain your answer with the help of diagrams.)
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21 )®@3 25 Q19SS ¢210683BSEIG3 aBO@EsILl)e 4 af)INOTIM DODOONYI®)d>.

4 capod afloo. 4x4=16)
80) DalGRIGMIAL 5 B5l.(N% MVLAIS &leeld SaNIm 30/- B)aIo@ACIG3 QIdss]. aflel
40/- Gy a1@@Ula]Gald0d 2 &l(Ndo MO(@o Q6B

(@)  ca1smEBIO aflel HLeIPAVTIBH® BNl 15106 2)

(b) 80y avowmEIe@ Galodm aflel  ePMTlEH®e®  aupWlmleam
aBO®EILIo QNS ALISHEBUD af) 9. )

(EOMLIVSB0lOR! BO@BIRNe MILI  D@aIBM  EalLIONGROS Cal0)hUd,
VY@ AUIBYETBUD TVAOIB0 af) I,

al)3em HSAGNVO HEMUOSTNIOT TVANCUDAHDDUB af) VYD)

(a) ©69 M@HVIgI8s afllaiEeasslad Ml avauad” aljaITuolee avamel®
QI)AIMo heNS)allSlHe)d:.

QU QBT (A) = 90 cB,05]

MPC = 80%
(zms)%aﬂoﬁ

(b) &0 avaud’  alyaModi@d  vamelo  ale@dme  Mldgnalenan  aflwo
2 (@O Ma00EDOE3 AlUdBNOB)E:.

() 0QAIMYAIE)AIMAI)e, MEIWM AIAYAIMAI}e GIAILNSE QI PTVEBUB GOl ? )

(b) oQIMY-MEIWLM AUIORIMEBUBHE VNE OBIaNVEMEBUB All®o af)9)®)d:. 2)

26 2)®@3 30 219OW)BH ¢21034BSEIG3 a@O@BsIEI)0 4 af)INOTIN DODOOAI®)d>.
5 ¢apod afl@.. (4 x5=20)
afleeBHomMa 10 Mo B30} 2 IAWOM TVaOOVEDIM (1B I0ElHe ).

a)@IPATIIVO  HECNIOBTTI@ DB OBBHRPMIYPBHUB IBOS L1080 alOR0AUW
@RYAN AN BRAITLNGUB QlUVOBAIBE) B>,

cvmeloaileidlel, 2@ajmomlele @09  M@HIVIFHBB  CLISHEBUD
&2 IL1)T)AN mogema%, 2 l(@EB8)HS MVa00EMI@3 AlVdAEld:G1E)B:.

(a) ©G2108m aiBeLMAI) 2'%)
(b) (@IBOMOMI@I OBB B)OWDI 2'%)

(2d(@®6m8)9S MVANIVWDENIB DTNV af)PIENE>)
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29. Find saving, apc, mpc, aps and mps in the given table.

30.

31.

32.

33.

Income |Consumption| Saving | apc | mpc aps mps

15,000 15,000 - - - -
20,000 18,000
25,000 21,000
30,000 23,500

Explain how the exchange rate is determined in flexible exchange rate system.

Answer any 2 questions from 31 to 33. Each carries 8 scores. (2x8=16)
(a) Write any three properties of indifference curves. A3)
(b) Explain the optimal choice of the consumer, with the help of a diagram. o)
(a) What is GDP ? Differentiate between nominal and real GDP. 3)
(b) Canthe GDP ofa country be taken as an index of the welfare of the people of that

(a)

(b)

SY-535

country ? Explain. Q)

“Control of Money Supply” is one of the functions of central bank. Mention other

functions. 3)

Examine the various tools used by the Reserve Bank of India to control money

supply in India. S
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29. ©06¢9 OWRBHVIHNBS  alSlHWOIG  AVMIOBY, apc, mpc, aps, mps agavial

30.

31.

32.

33.

&N8)allSlon)d.

mco;omo DalG8IUo (TI)O')_IOB(SO apc mpc aps mps

15,000 15,000 - - - -
20,000 18,000
25,000 21,000
30,000 23,500

@anss allmla® dleds” MMIB@EMIES, almlamless Mldanalasam aflwe

flvoBl01E6)6.

31 2)®@3 33 APOWBS ¢a133BSE]G8 aBO®BILI 2 af)INOTIM DOMOOA}®)d>.

8 capod aflo.. 2x8=16)
(@)  DIQRV@IAUBIBRIOS aBO@EILI MAN (AICDIDDDUB af) @)D A3
(b) 80 2@ONOW MVaOIVWEMOM DalERISMIAIOM @M)dEI®a (optimal)

(a)

(b)

(a)

(b)

SY-535

O®066S)a | aluodldHGlH9)b. 5)

ag)amoem GDP ? moaao@ GDP @) @inodmn GDP @)o @onilenss alymoave
)G ? 3)
80} ooziaom GDPo® @) 00ROOM RMEBBOS  GCAUATV)a lE@I0]

GEMBNIAHICAD ? AlVOBRIBH)D. 5)

“onmcmﬂs)crg (21B0Mo WEHNEND” af)IM@ G muoesﬂa(@ 21) el SlG3
SaN26M. AQ 2 NADEIRHUB af)$I®). 3)
€@ olavdal nioss SHABIVIOL! aleMETIO (180Mo MIWOTBNIMGIMIW

9aleoUflee)mM aflaflw MDA IdUWIBHUB al@lcuodUSle)d:. 5)
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