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SECOND YEAR HIGHER SECONDARY
MODEL EXAMINATION, FEBRUARY 2023

Part — [11
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores
Time : 2%: Hours
Cool-off time : 15 Minutes

=

General Instructions to Candidates :
e Thereis a ‘Cool-off time’ of 15 minutes in addition to the writing time.
¢ Use the *Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
* Read the instructions carefully.
e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
¢ Give equations wherever necessary.

» Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART - A

Answer any FOUR questions from 1 to 5, each carries 1 score. 4x1= 4)

. When withdrawals of cash are made by a partner in the first day of every month,

interest is calculated for an average period of :
(3] 5.5 Mf““h.q (b) 6 Moﬂths

(¢) 6.5 Months (d) 4.5 Months

I

Realisation account is prepared on :
(a) Dissolution of partnership (b) Dissolution of Firm

(¢) Both (a)and (b) (d) None

3,  Sacrificing ratio is calculated at the time of :

(a) Admission of a partner (b) Retirement of a partner
(c) Death of a partner (d) Dissolution of firm
4.  Reserve appearing in the Balance sheet is credited to capital account on the

retirement of a partner.

(a) Old partners (b) Retiring partner
(c) All partners (d) Remaining partners
5 Cash realised from the sale of assets is to realization account.
(a) Debited (b) Credited
(c) Not shown (d) None
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Answer all questions from 6 to 7, each carries 2 scores, @x2= %

6. Write any four items that appears on the credit side of a partners current account.

2 Alok. Vimok and Sulok are partners sharing profits in the ratio of 3:2: 1. Alok
retires. Find the new ratio and gaining ratio,
Answer any TWO questions from 8 to 10, each carries 3 scores. (2x3=6)

8 Madhulikha, a partner withdraws ¥ 3000 regularly from the firm for her personal use.
Calculate interest on drawings @ 10%p.a. in the following cases :

(a) Withdrawals made on the first day of every month.
(b) Withdrawals made on the last day of every month.

9. Compute the value of goodwill at two years purchase of the super profits of the firm :
Capital employed — ¥ 3,00,000
Normal rate of return — 10%

Average profits eamed — T 40,000

10. Alan, Milan and Sanal are partners in a firm sharing profits in the ratio of 2 : 2 :1.
Alan died on 31% May, 2022. Calculate his share of profit to the date of death on the
basis of last year's profit which is ¥ 24,000. Books are closed on 31* December every
year.

Answer all questions from 11 to 12, each carries 4 scores. 2x4=8)

Il Minu and Ninu are equal partners in a firm. They admit Jinu in equal partnership.
Goodwill of the firm is valued at ¥ 60,000.

(a) Find the share of goodwill to be brought by Jinu,
(b) In which ratio it is shared by Minu and Ninu ?
(c) Write the entry when Jinu brings goodwill in cash.

(d) Write the entry if Minu and Ninu withdrew the amount of goodwill
immediately.
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1* July, 2022, B retires from the firm. On that date there was a balance of T 30,00

13 A. B and C are partners in a firm sharing profits in the ratio L Bl

|. On
O In

General reserve and a debit balance of ¥ 10,000 in the profit and loss account of the

firm. Pass necessary journal entries.

Answer all questions from 13 to 14, each carries 5 scores.

2x5=10)

13. Prepare profit and loss appropriation account of a firm where Anu and Achu were

partners who share profits in 3:2,

Anu Achu
Capital as on 1* January, 2022 40,000 30,000
Interest on capital 10% p.a. 10% p.a.
Monthly salary 2,000 1,500
Commission 4,000 2,000
Drawings 10,000 6,000
Interest on drawings 500 300

Profits earned by the firm before adjusting the above was T 68,000.

14, Mahesh, Manesh and Manoj are equal partners in a firm. Write the journal entries for

the following on the retirement of Manoj :

(a) Value of stock reduced by ¥ 2,000

(b) Create a provision for bad and doubtful debts for ¥ 1,200.
(c) Creditors of ¥ 1,500 is no longer a liability.

(d) Value of buildings appreciated by ¥ 6,000,

(¢) Loss on revaluation ¥ 4,500.
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Answer any ONE question from 15 to 16, which carries 8 scores. (1x8=8)

1S. Amala and Amaya arc partners in a firm sharing profits in the ratio of 3 : 2. They admit
Ananya for a fifth share in the profits. The Balance sheet of the firm is given below.

Balance Sheet as on 31" March, 2022

E Liabilities Amount Assets Amount
Creditors 12,000 | Cash 4,000
General reserve 14,000 | Stock 18,000
Capitals : Debtors 12,000

Amala - 35,000 Furniture 10,000
Amaya — 25,000 60,000 | Buildings 42,000
86,000 86,000

The following were agreed upon :

(1) Ananya will bring ¥ 30,000 for capital and ¥ 8,000 for goodwill premium.
(2) Stock and furniture revalued at ¥ 17,000 and ¥ 12,000 respectively.

(3) Value of Buildings appreciated to ¥ 50,000.

Prepare Revaluation account, Capital accounts and new Balance Sheet.

16. (a) Write any four difference between dissolution of partnership and dissolution of
firm.

(b) Prepare realisation account from the following :
Balance Sheet as on 31" March, 2022

Liabilities Amount Assets Amount
Creditors 90,000 | Cash 14,000
General reserve 30,000 | Stock 30,000
Capitals : Debtors 71,000

Appu - 98,000 Fumiture 45,000
Ammu — 47,000 1,45,000 | Buildings 1,05,000
2,65,000 2,65,000

(1) Stock was taken over by Appu at an agreed value of 25,000,
(2) Machinery realised T 40,000 and buildings ¥ 1,20,000,

(3) Debtors realised T 1,000 less.

(4) Creditors for ¥ 85000 were paid in full.

(5) Realisation expenses amounted to T 5,000,
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PART-B
Answer any FOUR questions from 17 to 21, each carries 1 score. 4x1=4)

17. That part of called up capital which is not paid by the shareholders is :

(a) Call money (b) Calls-in-arrears

(¢) Calls-in-advance (d) None

18.  From the following, identify the cash inflows from operating activities :
(a) Purchase of land (b) Sale of goods
(c) Sale of old furniture (d) Issue of shares

19. Find the odd one,
(a) Current ratio (b) Liquid ratio

(¢) Quick ratia (d) Debt-equity ratio
20. From the given items which is a part of current liabilities ?
(a) Stock (b) Trade payables

(c) Trade receivables (d) Cash and Cash Equivalents

21. Debentures having a charge on the fixed assets of the company are :

(a) Redeemable debentures (b) Unsecured debentures
(¢) Secured debentures (d) Registered debentures
Answer all questions from 22 to 23, each carries 2 scores. 2x2=4)

22. Name the debentures mentioned in the following :
(a) Debentures redeemable after a specific period.

(b) Debenture redeemable on the winding up of the company.
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23, Calculate current ratio from the following ;

Debtors - T 4,00,000
Stock - T 2,40,000
Cash - ¥ 1,20,000
Prepaid expenses — T 40,000
Bills Payables — ¥ 80,000
Creditors - ¥ 1,20,000

Answer any TWO questions from 24 to 26, each carries 3 scores.

24. Write three examples for cash flows from investing activities.

25. Joumalise the following :

(@) 500 Debentures of ¥ 100, issued at par, redeemable at par.

(b) 500 Debentures of ¥ 100, issued at par, redeemable at 10% premium,

26. Match the following :

A

Call money due but not received

Calls-in-advance

Call money not due but received

Forfeiture of shares

Cancellation of shares due to non-payment

Calls-in-arrears

Answer all questions from 27 to 28, each carries 4 scores.

27. Under what heading would you record the following items in the financial statements

of a company ?

(i) Inventory

(i) Long term provisions
(iii) Long term loans

(iv) Share capital

28. Distinguish between Shares and Debentures. (4 points)

SY-249
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29,

30. From the following particulars, calculate cash flows from investing activities :

31

32

Answer all questions from 29 to 30, each carries § scores.

(2x5=10)

From the following information, prepare comparative statement of profit and loss for

the year ended March 31% 2022.

Particulars 2020-21 2021-22
Revenue from operations 2,00,000 3,00,000
Cost of materials 1,20,000 1,50,000
Other expenses 20,000 30,000
Net profit 60,000 1,20,000

Purchase of Plant - ¥ 2,00,000
Sale of Plant - T 30,000
Purchase of Investments - % 1,50,000
Sale of Investment - ¥ 40,000

Interest received on investments — ¥ 10,000

Answer any ONE question from 31 to 32, which carries 8 scores.

(1x8=8)

Omega Ltd. issued 20000 shares of T 10 each payable ¥ 3 per share on application, T 5
per share on allotment and the balance of first and final call. All the shares were fully
subscribed for and amount duly received except the call money on 500 shares. These

shares were forfeited by the company. Pass the

ournal entries.

(a) Complete the following table with suitable ratios :

Activity Ratios Profitability Ratios
VY iz davinskeassiiian s VY i s siin sl ae s
L T T ) i b A e
(b) Calculate Stock Turmover Ratio and Gross Profit Ratio from the following :
Opening stock - T 45,000
Closing stock - ¥ 55,000
Purchases - ¥ 1,60,000

Revenue from operations — ? 2,00,000
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