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General Instructions :

() AL questions in both the Sections are compilsory.

(i) Marks for questions are indicaied agninat each uestion,

(1) Question Nos. 1-5 and 1221 we Very Shoit Answer Type
Questions  carrying | muwrk  each. They e requited 1o be
answered inoone sentence cach.

(iv) Question Nos. 6-10 and 22-26 are Short Answer Type
Questions—carrying 3 marks  each, Answer (o them should
normally not exceed 60 words each.

(v) Question Nos. 11-13 and 27-29 e also Short Answer Type
Questions carrying 4 marks cach. Answer 10 them  should

normally not excced 70 words cach.

XITARIJKUT23—9102-Y Turn Over

B-2-Y

https://www.jkboseonline.com



{ 2 )

(i) Question Nos. 14-16 and 30-32 are Long Answer Type
Questions carrying 6 marks cach. Answer to them should
normally not exceed 100 words cach.

(Vii) Answer should be brief and to the point and the above word
limits should be adhered 1o as far as possible.

SECTION-A

(MICRO-ECONONMIICS)

(VERY SHORT ANSWER TYPE QUESTIONS) I each
I.  All income generated activities are calle  ....covveveennne activities.
2. Giffen goods are inferior goods. (True/False)
3. Define Maket Demand.
4. What is Total Product ?
5.  Which concept of revenue is called price ?
(SHORT ANSWER TYPE QUESTIONS-I) 3 each

6. Explain briefly how scarcity and choice go together.
Or

Why does the production possibility curve look concave to the

origin 7
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10.

11.

XITARIJKUT23—9102-Y

What is meant by Demand Schedule ? Construct an  tmaginary

demind  schedule.

Or
State the Taw of diminishing marginal utility.
What is meant by the complementary goods ? Give examples of
complementary goods.
Or
What do you mcan by Perfectly Elastic Demand. Draw a ncat
perfectly elastic demand curve.
Distinguish between Real cost and Money cost.
Or
Write the assumptions of the law of supply.
Distinguish between Explicit cost and Implicit cost.
Or
Define Elasticity of Stinply. Also write the formula of elasticity of
supply.
(SHORT ANSWER TYPE QUESTIONS-II) 4 each

What is meant by the price elasticity of demand ? How is it

measured ?
Or

Explain any four factors that affect the price elasticity of demand.
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12. venue and marginal

Explain the concept of total revenue. average fe

revenue,

Oor
When is break-even said to occur for a firm 7 [llustrale the situation
of break-even point diagrammatically.
13. Explain the four features of the perfect competition markel.
Or
Distinguish between monopo)s and monopolistic competition
(LONG ANSWER TYPE QUESTIONS) 6 cach
14. How is price elasticity of demand measured by the expenditure
method ?
Or

Explain the inverse relationship between price of a commodity and

its quantity demanded.
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: . . Cdiagran.
a0 Eaplam the law ol varigble proportions with the help ol diag

Or
Faplam wal the help of a dugrm the extension ol supply and
ercase i supply.,
6. What s Fegulibriume Price ? How dothe Torces of demand and
sipply determine the equilibinm price
Or
Eaplain the muin feanes of Oligopoly.
SECTION-B
(IMACRO-ECONOMICS)
(VERY SHORT ANSWER TYPE QUESTIONS) ] cach
17. Macro-ceonmmic theory i also known as theory of
18, Give two examplgs of leakages from  the circular flow in the
cconomy.  https://'www.jkboseonline.com
(9. Name neo main components of supply ol moncey.
20, Demand deposits are ol legal tenders. (True/False)

21, Wineh type of tools cannot_he shifted o others 7 (DirecVIndirect)
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(5. Laplam the faw of variable propontions with the help ol diagram.

Or
Faplaim wube the help of w dwgm the extension of supply and
erease i supply.,
16, What s Fgulibriume Price ? THow dothe Torces of demand and
sipply determine the equilibiimm price
Or
Eaplain the muin feanes of Oligopoly.
SECTION-B
(MACRO-ECAONOMICS)
(VERY SHORT ANSWER TYPE QUESTIONS) ] cach
17. Macro-ceonmmic theory I also known as theory of
18, Give two exampig of leakages from  the circular flow in the
ceonomy.
(9. Name nweo main components of supply of money.
20, Demand deposits are nol legal tenders. (True/False)

2. Wihich type of tools cannot be shilted to others 7 (Direct/Indirect)
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17.

29,

0.

( 7))

- i 4 ewch
(SHORT ANSWER TYI'E Ql-lththh-lh

Brefly cxplmn the corcular flow of income 10 fwn wcctne eranany
with the help of <umtable dagram.
Or
Explain the concept of final goods and intermediate goods
What do you mean by Capital receipts and what are its components ?
Or
What is Govemmment Budget 7 What are it main components
How is cquilibrium exchange ratc determined in the market
Or
Distinguish between autonomous and accommodating items in BOP.
(LONG ANSWER TYPE QUESTIONS) 6 cach
Explain the concept &f domestic product. Distinguish between GDp
and GNP.
Or

Explain the value added method of measuring the Natwonal income

with umportant precautions.
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