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General Instructions / e fAdw

1. This Question Booklet has two Parts — Part-A afifliP:

b

Part-A is of MCQ Type E .

&
[

The candidate has to answer in the Answer Booklet which will be

provided Eepérat_f:ly.
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Part.A There are 30 Multiple Choice Questions having four (4)
PPlons (A, B, C & D). The candidate has to write the correct option
N the Answer Booklet. All questions are compulsory. Each question

carnies 1 mark. There is no negative marking for wrong answer.

mn-A--—-S'Hfi30WW§M4W(A.B,CHWDJ§I
Qﬂ&mﬁaﬁm—gﬁamﬂaﬁmﬁ—r@m%lmﬁmﬂﬁwiﬁlmm

lmm%'wm%%ﬁ@émmﬁml

Part-B — There are three sections : Section-A, B & C.

This part is of Subjective Type having Very Short Answer, Short

Answer & Long Answer Type questions. Total number of questions

1s 22.

Section-A — Question Nos. 31-38 are Very Short Answer Type.

Answer any 6 questions. Each question carries

2 marks.

Section-B — Question Nos. 39-46 are Short Answer Type. Answer
any 6 questions. Each question carries 3 marks,

Answer the questions in maximum 150 words each.
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Question Nog. 47-52 arc Long Answer Type. Answer

ANy 4 questions. Each question carries 8 marks.

Answer the questions in maximum 250 words each

W'B__mmﬁmmhw—a,aamcﬁlsnmﬁyﬁaq

Tvs-A ~Wd@131-3saﬁagaaﬁa§|ﬁrﬁswﬁ%3ﬁﬁl
T T 2 3% F 2

@B — W den 39.46 @y wwiw ¥ Bl 6 s ¥ I 3
mmamwélmmmmm
150 wisgl | €

@UE-C — W TS 47-52 34 Inty #| Redl 4 W ¥ I 3| waw
Y 5 37 I 81 TF T FT IR AfFaq 250 wee) § 3

Candidates are required to answer in their own words as far as

practicable.

Tieqreff FuTaYe 3794 weel ¥ & IW 2
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Candidate has to hand over his/her Answer Booklet tq the

Invigilator compulsorily before leaving the examlination haj
afemefl ufien v prgd & v wud) IW-gfEaE A5E F Hfr=Td w0 3
M

8. Candidates can take away the Question Booklet after completion o

the Examination.

TN quH A3 % It qhanell yea-giErR A9 @1y AH S HHR &
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Part-A
q-A

( Multiple Choice Type Questions )
( wgfreeda gva )

Question Nos. 1 to 30 are Multiple Choice Type. Each question has four

options. Select the correct option and write it in the Answer Sheet. Each

question carries 1 mark, 1 x 30 = 30

5 FE 1 8 30 7% Fgfishedia yR #1 yee g $ 9N Rwed &1 w@ Ree
Wﬁmﬁ%@fﬁﬁmlmﬁﬂﬁl 1 x 30 = 30

@ When the opportunity cost of producing goods in an economy is

constant then what will be the shape of Production Possibility

Curve (PPC) ?

Wecam—
——

MA straight line (B) Concave to the origin

(C) Convex to the origin (D) Inverted ‘S’ shaped

[ m12/9559 5/ 36
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fa yeferaren o v 9 & IEA 1 HTHL AT ﬁiﬂ A mq_%

45 (PPC) &1 sishid 31 g 2

M@W}@L (B) HeAfer=g &l 3 3rEqe
(C) Hetfamg & 3 I (D) 3¢ 'S HTHW I

@ Which of the following statements is related to positive economics ?

-(ﬁ( Unemployment allowances should be given to unemployed by

—mpip—

Govt.
L T—

@ The quantity of demand of a supplied good increases with

Increase in its price

@ In order to stop inflation bank rate should be increased

(D)  All of these

H12/9559 6 / 36
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private people or institution ?

y Capitalist economy

(B)

(C)

(D)

Mixed economy

Centrally planned economy

Market economy

B 12/9559
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\/w/ frard) wefengry
(B) fufsa selsgaeen
(C)  H=iha durag wefegawan
(D) ST 3relegae
Which of the following curves is negatively sloped ?
Supply curve M Budget line

(C)  Total utility curve (D)  Total cost curve
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fPreaferfiya o g ¢
_ft e az A worega fdft X2

NUZ B B e
(C) mew (D) % AT TH

Whi :
@ ich of the followmg goods can have elastic demand ?
(A)  Soap (B) Cloth

(C)  Food items (Y Luxury car

Frfefan 4 @ fow o 1 min ofrwer @ Twd 2 2

(A)  FgT (B) wUSL
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SCil‘nr'n,f‘E;nT'?er\
6. Thereis ... .. in demand for a good due to an Increage |
price
(A)  expansion (B} increase

M decrease (D) contraction

13 A N A Ay Uk
(A)  fawm B) 3fy
(F =+ (D) G
@ Th¢ demand for a good used for_- many purposes is
M ﬁwc (B) inelastic
(C) elastic (D)  all of these
o 12/9559 10 / 36
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Faw

M‘]‘fﬁ"ﬂﬂ iﬂ_‘h;TT - &ﬁ}’m

) ‘rﬁ’qan _
| (D) % & ot
@ The slope of isoquant is
(A)  positive B)  zero

(C)  infinity \y negative

qHIedTE {1 Y BTl et @
L SRR
(A)  UATH® (B) A
(C) 34 Mmﬂm
m 12/9559
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@ Which of the following 1s (hot anpxample of a variable cost ?

E}V Cost of raw material -

y Rent for building
g

(C)  Per unit electricity bill

v

(D)  Commission
ﬁm%ﬁgaﬁﬁqﬁa?ﬁmm@mﬁq_mqﬁg?
W/ﬁwﬁm

(B} %[ F fHma

tc/ufawrém?vﬁﬁa

f[)V FHHIA
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Consider the follow ——AclapcalEammey
. ng Produycy;, . ‘
Factor Unit ——— - Clion function :
o -—-—;.D& Factor™~  Unit Qutput
Labour { IR
"—\‘:—_.__ g Labour 12 B
Caputal 25 i _ — 75
Capital @
“":_--..____________ -

Which type of Teturn Lo scale’

(A) Constant return (o scale

(B) Diminishing return to scale

(€} Increasing return to scale

(D) None of thege

ﬁmﬁff@ﬁmwmﬁwﬁﬁng

s obtained by this function ?

q1494 EEQH JARA | gyw

@)

mooL G m
= STe

Sl

GD

¥ %7 311 68 TR &1 M w1 afies’ o @) @ R o

(b TmHw Rmufea (@) Yun W amEEE yRes

(C]  9AM F1 gd9F UfAse (D) ¥H A HI8 T8
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Average product and Marginal produc

when
5y
(B)
(C)

(D)

(D)

4

"’
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Average product is maximum

Average product increases

Marginal product is maximum

Marginal product is zero

B 12/9559
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The equilibryyym |
@ '__________‘__rilnndlilnn of a firm in perlect competitive market 18
“‘-__-‘"l-

——,

(A} AR = AC
(B) AR = MR

(C) MR = AQ
(D) MR = MC

T S S 0 5 3 g 8 2
W AR=AC (B} AR =MR
) MR=ac (D) MR = MC

13. If the quantity supplied is increased by 8% due to an increase of

L

Sliﬂ_,_!.f_ice, then what will be the value of price elastici_g_)_/ of

supply ?
=
(A} 5 BV 16
(C) 8 (D) 063
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31& BN & A ufd A B g w5 A F@ AT o

(A} S (B) 16

(C) 8 (D) 063

Due to increase in supply of a good in a market, the price of the

g00

Mecreases (B) increases
(C)  remains unchanged (D) either increase or decrease
o e A o 753 & aeg A A i
(47" it Beft 2 B) &2

(C) 1 itads 7 & (D) =t @ gfg B w3
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—-""_'1—__.___ ?
Price )Y thc cqunhhrlum price
.-—_—_-_—_—___‘-_‘-_'-'
Demand 7 8 9
__—ﬁ'_\
20 | 15 | 10
Suppl_\-
34 36 38
(A) 4
(B)
¥ 5
< (D) 30
frafafaa
HHa | —-11_2 3 .9
L 2 3 4 5:; 6 . 3 5
7 — .
ki 22 | 24 | 26 | 28 lsojq sa | a6 | as
(A) 4 (B)
72 D) 30

) . - . i LI -
What is the meaning of ‘MACRO’ in macroeconomics ?

(A ]_al rge

Parallel

(C)

https://www.jharkhandboard.com

(B) Small
(D) All of these
W 12/9559

17 / 36



XSC-ECO-(OPT.)-8C

Aufe sifere o wufe’ oz &1 @ oad 22
T T_—:y:—

LMET (B) B

(C) Eama (D) T4 7/ ;i

17. In the situation oﬁﬂation /

‘U(-;'-\ prices of goods decrease
— —

’\y/ prices of goods increase

(C) value of money increases

(D) production decreases

M 12/9559
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(D) mﬁmm%

What is the re i
Muneration O@apital called ? _

(o Profit (B} Wage
gg} Rent y Interest
o & wRefeR = = e w2 2
By ™ {E; tﬁqﬁ
C) @ \y’/ T

W 12/9559
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@ Who is the author of the book The Weal_th of Natwni

W Adam Smith (B) J. M. Keynes

(C) J.B. Say (D) Manmohan Singh
R AT N W AE (e F @d A B ?
ﬁ/ TH (B) . UH. %=

(C) . &t 3& (D) wAHEA faE

20. What is National Income ?

<

(A) Gross Domestic Product at Factor Cost

(B) Net National Product at Market Price

ﬂ Net National Product at Factor Cost

(D)  All of these

|_®12/9559 20 /
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(A) mmmmmmm
(B) NN K" W g T 3eare

N1 e e g o e
(D) ¥ & &

21.  Which of the following is an activity of primary sector ?

( f}/ To produce wheat »

(B) To prepare wheat flour
(C) To sell flour in the market

(D) None of these

o 12/9559 21 / 36
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afe Fra-d X ?

r

.,

_, . o mifaf
fwafnaﬂamumﬁﬁf';f/’“‘”

(A ™ 3w

(B) M A a1 &IR FE

(C) ¥R = S § a1

(D) 379 & =+ 48

Which is included in inventories ?
N R

(A)  Unsold finished goods —

(B) Raw materials

(C) Semi-finished goods —

S Allof these

| ®m12/9559
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23. What is the difference between GNP and NNP called ?

M Depreciation
(B)  Undistributed profit
(C) Net factor income from abroad
(D) Net indirect tax
™ 12/9559 23/ 36
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GNP a1 NNP #1 3 sn By 2 2
BF" T g

(B)  rfafta sy

(C) T ¥ v yg wnvm >

(D)  Yg 3ty ¢

24.  Which of the following banks does not accept deposits from (ke

public ?

-—-""_-_—-__'

(A)  Jharkhand Rajya Gramin Bank #

(B) Bank of India «

(C)  State Bank of India 7

MBank of India

W 12/9559
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%A ®-
e DT 0 & e 1 e 02

mmm:ﬂmh (B)

(A) &= wiw sfem

o FEIEED o o b i s

which bank issues currency in India ?
5.

() Central BankofIndia (B) State Bank of India

— I
(C) Bank of India (D) Reserve Bank of India

v # 7z Pt @1 w5 a-an & w2

(A) fqza +F A E.igﬂl (B) T 9% ATE Q-EEIII
(C) &% HH sfea (D) frsrd Ak 317w sfean
m 12/9559 25 / 36
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- vestment and change
26.  What is called the ratio of change Il nv

___.__._...---!
— e ——

income called ?

J—

; C
(A)  Marginal Propensity to consume (MPC)

M Multiplier

(C) Average Propensity to Consume (APC)

(D)  All of these

ﬁ%mﬁqﬂaﬁqaﬂtmﬁqﬂaﬁ?wa@wmﬁ?

(A) 399 i dwiq w9 (MPC) yw

(C) Im # shwa wgf (APC) (D) ¥ @ @

27.

If Marginal Propensity to Consume (MPC) in an economy i

i

then what will be the value of Marginal Propensity to Save (MPS) ?

(A) 06 \)ﬂ,/ 04

(C) 25

(D) 1-7

| W 12/9559 |

—3%/ 36

https://www.jharkhandboard.com



@ XSC-ECO-(OPT.).8¢ — - —
Sclence/Commeree

afé 6 Stleraeen § mngm £ it (MPC) 06 8 A wor )
9 (MPS) 1 73 711 £y -

(A) 06 (B) 04

(C) 25 (D) 17

Which of the following is an example of capital receipt of

government ?

(A) Direct Tax (B) Fine

'(C)  Debt ) (D) Duty

ﬁm%ﬁaﬁﬁiwmﬁ%ﬁmmﬁaﬂwmﬁ?-m%?

(A) TIE B~ (B)  Juim -
=
© *dy (D) W
m 12/9559 27 / 36
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29.  What is balanced budget ?

(A} Receipt » Expenditure
(B)  Expenditure > Receipt
(C)  Receipt < Expenditure

(D)  Receipt = Expenditure

o g | ?
(A) Wil > =y (B) =49 > Wit
()  wfeaT < o (D) Wit = =g

W 12/9559
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30. If the volume of import and export of & country in a year are

respectively Rs. 250 crore and Rs. 300 erore, what is the trade

——— E———
balance ?
—
(A} Rs. 200 crore (B) Rs. 300 crore

t’?l'%' S0 crore (D) Rs.-950 crore
=

Th 9% § T ¥ sheel S $ R F G 250 FHUg ¥ F1 AR T

3oom;sﬁwﬁah@%|mﬁw_@%j

(A) 200 Hg T4 (B) 300 Flg 79
/50 FE TR (D) - 50 Hg TG
m12/9559 29 / 36
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WT1-B
( Subjective Type Questions )

( Freafrs v )

Section - A
@ug - A

( Very short answer type questions )
( aifd vy Iefa wea )

Answer any six questions. 2x6=]2

frdl ©: ye1 & I 3]

31.  What is called market economy ? Give an example.

AT e Tk a1 e @ 2 uw e g

32.  Why is indifference curve convex to the origin ?

STHIA 9 It fag A 3R 39 w4 2 @ o

® 12/9559
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3. What is marginal cost ? If the cost of producing 10 units of a good

is Rs. 60, and that of 11 units is Rs, 75, then what will be its

marginal cost ?

WWW??W&M@%IOW@W&%W@@W

Hﬁﬁmﬁmmmﬁ%ﬁsﬂ?ﬁ@ﬁmmwm?

34, What will happen if there is equal increment in demand and supply

of a good in the market ?

H1EM T TR & foe aeq ) win awn gfd A o wue gfg @ 0
35.  What do you mean by household sector ?

QTR &9 | 319 I GHHd @ ?

36. If the cash reserve ratio is 25%, then calculate the value of money

multiplier.

afe Jehe ymferd 3IE 25% & 3 qH U H qE 71d i)

® 12/9559 31/ 36
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37. What are capital receipts of a government ?
RN A $fma wrfirat @ A & 2
38 What do you mean by open economy ?
Qe srefeqaren A 39 F guzd & 2
Section - B
Qg - B
( Short answer type questions )
(Y i wew )

Answer any six questions. Answer the questions in maximun

150 words each. 3x6=18
%ﬁs:wﬁ%mammwmaﬁm 150 wrsci | 2

39, Write the main items of capital account of balance of payments

T AT & O @R % e et fefar

F- 12/9559 ] 32 / 36
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0.

41.

42,

43.

Selenee/Commercs
What are revenye reccipts ? To what extent are these different from

capital receipts ?

o wifwal @0 & 7 qr ffma wfirdi @ fea g i adt X 2

What is ‘open market operation’ ? With the help of this policy how
does central bank control credit ?

g AT Ty 2 > i A ga Af @ FbE R ArE R
Tl B ?

What is national income ? List any four items not included in

national income accounting. https://www.jharkhandboard.com
TP AW 12 2 P AW ot § e 78 R 9 T e TRl e wd
&1 geftag Hifym

Explain with suitable diagram, due to fall in demand for a good in
market the price of that good falls.

Tt 8 o7E i o6 wTem | feet g i Ain ved @ 39 g Y Hira

U2 A 2l

® 12/9559
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o8
g elasticity of Supply

urin
44. Explain the geometric method of meas

off 9 e B 7 R s R w1 o

i inal pr
45. Define average product. How is it related with margi Produyct 5

\ ) TR AR | 7 g Searg @ FRE ST HEfE R 5
46. Explain total outlay method of measuring price elasticity of

demand.

ﬁﬁﬁaﬁamﬁﬁwm%ﬁlﬁwdi'mq'
Section - C

gug - C

( Long answer type questions )

( & I9fa oy )

Answer any four questions. Answer the questions in maximum

250 words each. Ox 4 =20

faﬁﬁaﬂwﬂ‘f%wamm?ﬂwaﬁw 250 w3l § &

47. Explain the factors affecting elasticity of demand

nﬁﬁaﬁaﬁﬂuﬁamﬁmﬁwﬁm|

@ 12/955 31/ 36
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48.

49,

Sl.
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. , on
What ig Production function ? When does a production functio
show incrcaaing returns to scale ? lllustrate with an example.

I BT W R 2 o g wow w4 % avE fAee B el

FT R ? I § w i

' iti Wrni
Explain the Characteristics of perfect competition market. te

down the conditions of equilibrium of a firm in perfect competition.

wmmﬁﬁﬁwﬁﬁmmlﬂwﬁa‘rﬁmﬁ@qﬁ
%ﬁgaqﬁwﬁﬁ%rﬁqm

“GDP cannot be the measurement of welfare of a country.” Do you

agree with this statement ? Give reasons in support your answer.

“Wh#mw%wqﬁém%r’wmmm%

HENA 2 P 39 R ¥ v A 9% A
How do commercial banks create credit ? Explain.

Wﬂﬁmﬁzﬁmwwﬁmmm%?wﬁﬁm

@ 12/9559
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S .
2. What effect will the following changes have on the "q”‘“brium ,

0
the economy ? Explain with a diagram.

a) Decline in marginal propensity to consume

b) Increase in autonomous consumption.

mmm%ﬁwwﬁm%fmqﬁaﬁwwmq?ﬂﬂ?i@rﬁaﬁ

e Hifse)
a)  IP Y HiAma g 3

b) @ Imm § g

| ® 12/9559
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