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General Instructionsg / mﬁ%m :

1. This Question Booklet hals two Parts — Part-A and Part-B.
wm—gfﬁmﬁaﬂm—m-aamm-nﬁl

2. Part:A is of MCQ Type havir?g 30 marks and Part-B is of Subjective
Type having 50 marks. _
. 30 3% % agfasedi I U1 w-B 1 so:ﬁ%%ﬁum%’l

3.

The candidate has Lo answer in the Answer Booklet which will be

provided scparatcly.
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TLV(XII)-46074

1/ 36
XSC-ECO-(OPT.)-SC

https:f/www.jharkhandboard.co.m



ECO
¥ __-———-'_—--.“_'
JAC Science/Commere,

4. Part-A — There are 30 Muluplc Chmcc Qucstions having fOUP (4)

options ( A, B, C & D ). The candidatc has to writc the correct Option
in thc Answer Booklet. All questions arc compulsory. Each question

carrics 1 mark. There is no ncgative marking for wrﬂﬂg answer.
WT-A — gai 30%%%%4%(!\ B, C @¥ D) §
qﬂwﬁﬁm-gﬁamﬁa—@ﬁm%@m%lmﬁmaﬁaﬁ%lmm

1 37 &1 8| T I & g +1¢ 31 rer 781 s

9. Part-B — There are three sections : Section-A, B & C.

This part is of Subjective Type having Very Short Answer, Short
Answcr & Long Answcer Type questions. Total number of questions

is 22.

Section-A — Qucstion Nos. 31-38 arc Very Shorﬁ Answer Type
Answer any 6 questions. Each question carries

2 marks.

Section-B — Question Nos. 39-46 are Short Answer Type. Answe;
any 6 questions. Each question carries 3 marks

Answer the questions in maximum 150 words each,

TLV(XII)-46074 XSC-ECO-(OPT.)-SC .2/ 3¢
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Question Nos. 47-52 arc Long Answer Type. Answer

Section-C —

any 4 questions. Bach question carrics 5 marks.

Answecr.the questions in maximum 250 words cach.
WM-B — ¥ WM H f7 @ — w@ug-a, B aw ¢ ¥ 3@ wm § afa @y

Iald, Y I aw A swha ven % fvafe a@ 3 g e gen

22 2|

QUs-A — mé@ral-aamﬁiagaﬁﬁa@%smﬁ%mil
Ysh U 2 3 F 2 .

WUs-B ;MMS9-4GHQW§|WIGH¥$%WEI
ﬁﬁiﬁm.‘a'la;i?ﬁw%mmwmamm
156&'@132!

QIE-C _ md@l47-52ﬁﬁ3ﬁ'ﬂﬂgl%ﬁ4mﬁ%milml

mqsaq‘maq%wﬁmmmmmﬁmzsosﬁﬁﬁil

practicable.

el werdva AT T A 8 IR
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Candidate has to hand over his/her Answer Booklet to ¢,

~]

Invigilator compulsorily before leaving the examination hall,

uﬁmﬂﬁuﬁmmgﬁsﬁ%nﬁaﬁm—gﬁ#ﬂﬁwaﬁmﬁaﬁmf
e d |
8. . Candidates can take a*&ay the Question Booklet aft‘er completion ¢

the Examination.

qﬁaﬁmaﬁ%mwﬂ&ﬂﬁm—g@mmﬁmaémmm%
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Part-A
HI-A

( Multiple Choice Type Questions )

( Sgiasheda W )

uestion Nos. 1 to 30 are Multiple Choice Type. Each quesiion has four

ptions. Select the correct option and write it in the Answer Sheet. Each

uestion carries 1 mark. 1 x 30 =30

HEE 19 30%3@%@?‘#&%%9@%%%%%@%]@%

AR I Yiem 1 o | gl I | 37 & R
Which of the following is studicd under microeconomics ?

(A) General price level (B) Study of uncmployment

(C) Supply of moncy (D) Consumct’'s cquilibrium

' 5 /36
XSC-ECO-(OPT.)-SC
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Rurfiifad 1 @ Roael atvair ol sdaire % r-arid Al R ?

(A)  umR HHd W (B)  STUSHTRI 1 AU

(C) Ha H gfd (D) UM 1 HIH
2. The rate of change in total utility relative to the quantity of

commodily is called
_(A)  Avcrage utility (B) Total utility
(C)  Total profitability (D)  Marginal utility

a@aﬁm%vﬁaﬁwﬂﬁmﬁqﬂaﬁ#aﬁwwm%?

(A)  3ftEa g (B) T Iwdii@
(C)  Fe ATEHEHA (D) Hwra ufim
TLV(XII)-46074| °  XSC-ECO-(OPT.)-SC 6

https:f/www.jharkhandboard‘.com



JAC ECO

Science/Commerce

I - Y .
Which of the lollowing statements related (o indifference curve

analysis are correet ?

Select the correet option using the following codes :

L. - The preference of the consumer is monotonic
1L Generally, an indifference curve is concave to thc
origin

III.  In Indifference Map, the indifference curve located at a

distance from the origin mcasures a relatively high
utility level

IV ’[‘hc slopc; of indifference curve in the equilibrium state

is equal to the ratio of prices

(A)  landll _m and 111

o) L i and 1V

(C) 1,11 andlll

.gco-(OPT.)-SC
[("ixi-a6074 xsC
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serEaa T [agdue B defaa frfofaa i 8 8 «F-8 %91 o8 & 2
= el @1 s e g wd e w1 w99 il

L 3o w siEE Tele B 2

1. Hmﬁ:,mwﬁmma;ﬁ{a%ﬁaﬁ#ﬂm@m%’l

m. SeEE aEtE e fg @ g W sraRm Serea ¢

sTea e swafian =R R A )

Iv.  dger R sEen 4 EAE O A e hwdl F s

Ut 3l 2
(A) 13Ul B) @
~ (C) I, uadn Il | | (D) 1, mdunv
TLV(XII)-46074 XSC-ECO-(OPT.)-SC : 8/
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The slope of the demand curve for an inferior good is

(A)  Positive (B) Negative
{/C_,) Zero (D)  Infinitc ()
o gfed g % fow #fn o 6 e A ¥
(A) . GATHS (é) ERUIRECS
€ ¥ | . (D) 3 ()
5. The demand for which type of commodily dccrecasces duc to incrcasc
in the in;:omc oi‘ the consuﬁ:er ? https://lwww.jharkhandboard.com
(A)  Luxury goods (B) Comfortable goods
Q) .Lifc-saving goo;:ls (D) Giffen goods |
mﬁmmaﬁﬁgmﬁa@iﬁﬂﬁmﬁm%9
N e T (B) SRR S
© e a6 G
' 9 /36
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O. Which of the following is a combination of compctitive items ?
(A)  Car and Pctrol (B) Pen and Ink
(C) Brecad and Butlter (D) Blankets and Quilts

frafafea § | i awati w1 o 9 -8 8 ?

(A) &R 3R WA (B) oM IR =R

(€ w8 IR AR (D) ae 3
7. Which of the following curves has a 'U’ shape ?

(A)  Average product | (E] Marginal cost

(C) Total cost (D)  None of these

fafafga 4 4 faem 6 @1 3R U 3R @ & R 2

(A)  3NHa IR . (R  digmE s
(C) % @A D) A A
[TLV(X11)-46074 XSC-ECO-(OPT.)-SC 10/
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8 By what ratio will the production increase by increasing the factors

by 3 times in the production function of the increasing return o

scale ?

A) 2 tmes (B)  Morc than 3 times

€ 1tme , (D) 3times

W & gigam ufawa % e wed § @Al w1 3 T A gfg B W

s fFm s @ gfg df 2

A) 27T (B) 37T f

{C} 1 11?1 (D) 3 qu-l

When marginal cost is higher than average cost, then

(A)  Average cost decreascs

(B)  Marginal cost decreases

(C)  Average cost increases

D) Average cost is minimal |
Wikl 45074 : 11 /36
.Llelll-46074 XSC-ECO-(OPT.)-SC

https://www.jharkhandboard.com



JAC ECO

Science/Commerc,

5 diwia @ atgd o @ AfuE Edl 8, 7@
() iR e e 2

(B) € @ Hed @

© aﬂwmm“r%

(D) it wE < g @

10. The quantity of supply of a good increascs by 5% when the price !

increased by 5%. Then the supply of the good will be
(A)  Perfectly inclastic (B) Uni? clastic

(C) Inclastic . (D) Elastic

ﬁ;ﬁa—{ﬁ'«ﬁiﬁﬂﬂﬁ S%Eﬁ'qﬁaﬁmwﬁ{ﬁaﬁmsn/nﬁa

s 2 A e B g
() idEn SRR (B) T weER
(C) deHgR | (D) WIER
fLlenl-;%6074 xsc-Eco-(oﬁ.l-sc 12/ 3
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if the unit tax is levied by Lhe government on the production of the

11.

commodily, tbcn the supply 6!’ the good
(A)  will be reduced
(B) will be zero

(C)  will increasc infinitely
(D) will remain unchanged °
ﬁﬂw%maﬁ%mmmaﬂm%,ﬁmmﬁqﬁ

-(A)  w g S
B) & & W
(©) # aydifia gfa g fi
(D)  srfafda g

TLViXG 46074 XSC-ECO-(OPT-}-SC 13 / 36
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12, When the supply curve of a firm (8
supply relative to the price 18

(A) Elaistic (3)  Highly clastic
(C) Perfectly clastic (D)  Perfectly inclaslic

ﬁwﬁmﬁaﬁﬁnﬁa&i%m@m%

(A) TISER | . B) fa-w=he

(C) Yoiaan W (D) W%Fﬁw

13. Under ceteris paribus condition, what will be the cffect of price hikg

of factors on the cquilibrium price ?
(A)  The cquilibrium price will increasc
(B) The cquilibrium pricc will deccasce

(C) The equilibrium price will be zero

(D)  The cquilibrium price will remain unchanged

TLV(X11)-46074 XSC-ECO-(OPT.)-SC 14 / 3
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s @ EE A W oEeEl Al F aed A HGer w9 o
gm ?

ty Wmaﬁ‘fﬁ

@) ®ger Hra ae

) ®ger Hmd A B

(D) mﬁmmﬁaﬁh@ﬂ

4, In the casc of free entry and cxit of firms in the market, the market

price is cqual Lo

(A)  Minimum marginal cost

(B)  Minimum avcrage cost

(C}  Price determined by demand and supply

(D) Marginal income

4 1S / 36
"LVIXil)- 36074 _ECO-(OPT.)-SC
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Aront i wl & Fals Ao a3l afelos =6 feafa v arar foa e

adf 8

(A)  gFaq @iyra @nmd

(B)  =Eaw ke AvE

(C) Hin ain gfd gro fuifa Hiva
(D) HMEM™ T

Who among the jollowing is a macroeconomic agent ?

15.
(A) A consumer (B) A producer
(C) A s}mpkccpgr (D'] Bank
Fraferfian & @ 4w ARl anls wie 2 2
(A)  UE Ui (B) UH ICCH
(C) Uk gehldgi (D) o
E‘Evl?_‘_lii'@i{] xsc-Eco-(opT.;.sf 16 ¢
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which of the following books is authored by J. M. Kcynes ?

(A) Wealth of Nations

(B) Economics

(C) Principles .Of Economics

(D) .The Gencr'al Thcory qf Employment, Intcrest and ‘Moncy
ﬁq%mﬁamw_aaawef.@.mé?

SRR E L S

(B) I

€) ﬁ:qqaq 31T T

(D) 7 ST 2 a7 FrAtgie SO R W

7. Which of the following variables is related to a certain point of

time ?

(A) Commodity ((B) Flow

€ Stocks (D)  None of these
% XSC-ECO-(OPT.)-SC 17 / 36
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frafefga 0 8 fau 2 day wug % vk Bfeaa fag 4 5@ 8 0

(A) a3 (3) Yd1®

C) =i (D) ¥ @ I T

18.  Which method of calculaiing GDP includcs the monetary valy

final goods ?

(A) Product Mcthod

(B)  Income Method

(C)  Expenditure Mcthod

(D) All of these

aﬁ;ﬁqﬁaﬁrnmtzﬁiﬁﬁafaﬁﬁﬁﬁnﬂﬁaﬁ%ﬁﬁmt@aﬁm
o R |

IA) 3?'3"3 F‘Tﬁl “” 3TRI FEIR-]

C) e f '
(€) afu D) 3 Q@)

TLV(X11)-46074 |
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(A)

(B)

(C)

(D)

ECO

h of the following s 4 defect of barter system ?

Lack of valye accumulation

Lack of double coincidence of wants

Problem of value measurement

All of these

=] fafma gorell 1 o G P A A @w-w R 2

(A)

(B)

(C)

(D))

e 999 1 39E

ATl & el §ar H A
qed HIu- <hl GHEl

g0 A #efl

. opT,]-SC
WiXitj 46074 XSC-ECO
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e : crcial
20, Whieh one of the lollowing 18 not a functuon ol a comm bank

(A)  Issuc of credit

(3)  Accepting deposits in savings bank account
(C) Bank of government

(D) Opening of fixed deposit account
Wﬁ%hwmmﬁﬁmﬁmﬁaﬁqmmg 5
(A) = Foim

(B) 9@ 9% @ & w1 when s

(C) HTHR &l dh

(D) - @EY W G @rem

TLV(XI1)-46074 . XSC-ECO-(OPT.).sC 20 /
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If the central

Iy <
. 1Nk merenses the

statutory liquidity ratin, then

lending capacity of ¢
i R .(}]]‘“'n(.l.ci,
al banky

(A) Increasces
(B)  Decereases

C). Remains y
(€) nchanged (D) May increasc or dccrease

Uﬁ#ﬁﬂﬁ?aﬂmmmaﬁa@éaﬁmﬁméﬁﬁﬁméﬁ
& gl |

(A)  Ffg Bt B (B) =i grfi
(C) IS 9i@da 38 &I (D) g @1 i g weRdl R

22. Which demand for moncyv decreascs due to increasc in interest

rate ?

(A)  Daily transaction demand

(B) Emergency demand for money
(€)  Cross demand

”)) Speculat e (lum-’mt'

. & ' -SC
TLV'x“'_qﬁo,?q xSC-bCO'{Oﬂ ]
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wire o 0 oals P 0 s ol Gear i sl aaf 2l R 2

Ay aPe Sata uin (B) {1 R AR i
(Cy  30E W (D) "ZEEN O

Z3.  The margmal propensity to consume mecasures the slope of whic

funcuon ?

(A) Production function
(1) lm'c-.;lmcnl function
(C) Uunlity function

(D) Consumption function

s A0 A wefa (@ wem 61 em @) aed 27

(A)  SEIEA S B)  fran wem
(C)  uainar sied (D) 3w e
| TLV(X11)-46074 | XSC-ECO-(OPT.)-8C 0
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. yaluc of the multiplier in an cconomy is 4
> H]

i 1he then what will be

ne valuc of the marginal Propensity to save ?
(he '

0-25 (B) 075

(N

0 2-5 (D) 4.

P ym@ﬁwmméé?ﬁmaﬁmmmmw
2 ' )

y 025 (13] 075

€ 25 @ 4

. : onsume affect
. : nal propensity to €

ase in the margll
How does an 1ncre _

ageregate demand ?

nd curve
A) There is no change in the aggregatc dema

i1l incrcase
rve will In
emand cu

gate d

B The slopc of the aggre

©  The aggregatc demand €

(D) The aggregate demand curv

% xsc-Eco-(OPT)
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Jwlin ) W wgl A afg wmg W A Prg ywr wnfra = 2 2

(A)  |ER "N o g% § B3 aiEda @ s
(B) mrrmzmaaﬁfﬁrma%*ﬁ |

€ mwﬁmwmﬁaﬁtﬁaﬁﬁﬁﬁ
(D) mmwwaﬁﬁnﬁaﬁﬂ@‘ﬁ

Which onc of the following is a sourcc of revenue income of the

26.

government ?

(A) | Disinvestment

(B) External debt

(C) Household debt

(D)  Dividend from government investment

m%mmmw%ﬂaﬁmﬁﬂaﬁn—m%?

() fafraw | (B)  feralt =l

(C) T H (D) TG ﬁ‘éh}‘ﬁ Lt
TLV(XI)-46074 XSC-ECO-(OPT.)-SC 24 / 3
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In which type of budget is the expenditure of the government more

than its income ?
(A)  Balanced budget (B) Deficit budget .
(C)  Surplus budget (D)  All of these

mm%mﬁwmmmmﬁaﬁm@m%?

(A) HEFHH EC (B) "HIR W T
(C) R awre (D) % A |

28.  Which of the following products_has been excluded from GST in
India ? ‘
(A)  Tobacco products (B) Stationery"
(C) Jewellery (D) Petrolcum products
uE § fefefiaa 9 | e Ieurg &t Sftegd) | amege @ mn 2 2
(A)  darR IR (B) @A wmh
(C) :m'q\qv[ (D) ﬁaﬁﬁm IS

LV(XI1}-46074] , XSC-ECO-(OPT.)-SC | 25 / 36
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20.  What is the impact of a lumpsum Lax imposed by the governmen,

on the equilibrium income in the cconomy ?

(A) Equilibrium income will incrcase

(B) There will be a decrease in equilibrium income
{cl Equilibrium income will remain unchanged
(D) Cannot be said

AER % ZA FHTA HL AL d Ffmaen § Hqed A™ W R TIVE

gl 2 ?

(A)  Hgew w b gfg @vf
(B) ﬁﬁ?ﬁ'&{mﬁmﬁﬂﬂ.
(C) ﬁﬂmmmqﬁaﬁiﬁﬁgﬂﬁ

(D) =71 9281 S g

TLV(XII)-46074 XSC-ECO-(OPT.)-SC 26 / ¥
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30.  Onc ol the reasons for the Nlow of forcign exchange in India is

(A)  Forcign gifts
(B}  Foreign Dircct Investment
(C) Export of goods and services

(D)  All of these

wra A facefl gz % ware w1 uw Fnw 2
(A feeft IuEn .
B) faceh g Paw

(C) aegafi wd Farat &1 faia

(D)  zad @ |l

WX-gea74] _ECO-(OPT.)-SC
._1?_(_11_1_-56074 XSC-ECO-( )
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Part-B
H-B
( Subjective Type )
( RraafB v )
| Secti'on -A
g - A
( Very short answer type questions )
( afa org swdim wwm )
Answa:;r any six questions. 2x6=12
ol ©: ¥ & I 2

31. What do you undcrstand by production probability curve ? Showt

with a diagram.

IeqTe HUTAAT 95 A Y 1 WA @ ? l@ife | wmizy

TLV(XII)-46074 XSC-ECO-{OPT.)-SC 28 / 3
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. -mand curve
What do you understand by Giffen goods ? Show the dema _

for this commodity diagrammatically.

Prites o @ 9 @ wid ¥ 2 T8 aw % R @ w6 A e E

Eqﬁgal

What do you undcrstand by production function ? Explain with

example. https://www.jharkhandboard.com
e o d 39 1 A & P IZEW g ¥ Hif)
If there is an increasce of 8% in the price of an arlich-:, the supply of
that comunodity increases by 10%, then calculate the supply
clasticity of the commodity. Write a comment on your answer.,
ufe el aeq < hiva A 8% 1 IF3 @7 A 3w awg R gfd 1 10w h 9l
Bl 2 ) awg <) gfd e ) o IR I I Ruell fafa
—_—
v
VIXII)-46074 XSC-ECO-(OPT.)-SC 29 / 36
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qucstions which
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arc rclated

meﬁﬁ%&u%ﬁum@mﬁw'ﬁm%l

36. “Moncy acts as a unit of accounting.” What do you mean by this

statement ?

‘oz FE A R e 217 T R W T A R 2

37. Dcfhine the financial market.

faefim aem @ gfonfia 6ifdm)

38. Define the floating exchange rate.

art fafara < = gfonfd iy

TLV(XII)-46074

XSC-ECO-(OPT.)-SC
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Scction - B
@UEg - B
( Short answer type questions )
(v 3w 57 )

Answer any six queslions. Answer the questions in maximum

150 words cach. '. 3x6=18
ferl B: 71 % IW &) IAF YA H I Afhan 150 Wi B 3
39. Why is demand linec negatively sloped ?
T i 61 @1 FReHE g1 ) ' A 2
40. What do you understand by average cost ? How is it related to
marginal cost ? Explain with the diagram.
3 arTd @ 3 R wWEd 8 2 g8 WA o 8 fRe wer el R o

wifaa @ ere difs

TLV(X11)-46074 XSC-ECO-[OPT.)-SC 31 /36
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41. Explain the cffccts of the following conditions on the market

cquilibrium with a diagram :

a) Dccrease in demand
b) Increasc in supply
c) Dccrease in demand and supply at the same ratc.

'ﬁﬂ@ﬁﬁwmﬁmﬁmﬂsﬁaﬁmﬁﬁ%@ﬂ?ﬁﬁ@ﬁm:
a) T H Sl |

b) i ¥ iy

c) At IR gfd 4 v gum g A |

42. What do you understand by national income ? How is national

income calculated from GDP ?

TP A @ AT 1 @R & ? TP 3 H] Tl Oie] 39 & HA §
feran st 2

TLV(XII)-46074 | XSC-ECO-(OPT.)-SC 32 / 36
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43. Explain the mcasure of money supply in India.
Wi 3 gz ) off 6 =T ) = Hiftm)
"44.  Explain any three objectives of the government budget.
.amﬁm%ﬁ%fﬁa;%&iﬁaﬁmﬁﬁqr

45.  If the consumption function in an cconomy is C= 25 + 0:6 Y, then

calculatc the valuc of the mulﬁplicr.

gfe fordl reforaren 4 IPAM ®Ed C= 25 + 06 Y B, A1 oRF & AH

mET i)

46. Explain the paradox of thrifl,

firerfrar & fardumma & =aren fifig

TLV(XII)-46074 XSC-ECO-(OPT.)-SC .33 /30
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section - C

wug - C

( Long answer type questions )

-

( <rd Ivda 9 )

i stions 1 aximu
Answer any four questions. Answcr the questions 1 max m

250 words cach. 5x4=20

fp=dl <R WAL 3 IeR 21 TR S B IR A(UHAH 250 weg] 1 <l

Explain the factors affecting the price elasticity of demand.

47.
Tin &) Emd S ® T F0 G HE 6 e S

48, The production function of a firm is 0=L"K". Explain that the
returns to scale in this production function is mcasured by « +{3.
TF GH 1 IARGA Herd o=1"k" 3 = Hifve s 38 Ieuren wem § Ao
% ufawed & 919 a+p Bl
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49.  Explain the factors alfecting the supply curve of the firm in a fully

competitive market.

@T‘-ﬂmﬁmﬁwﬁ%ﬁaﬁaﬁwﬁaaﬁmﬁwﬁ@m'

Hifsm)

S50. Dcscribc- the product method

instrumental cost,

of calculating GDP ( GDP,.) at

YA A W SEhd) (GDP,,. )ﬁmﬁm%mmﬁml

S1. Exf)_lain the difference between the lollowing :

a) Consumption cx-antc and Consumption cx-post

b)  Investment ex-ante and Investment cx-post.
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52. What do you understand Dby National Income ? Describe the

expenditurc method of calculating National Income.
uﬁumﬁmwmﬁ%?wﬁumﬁmﬁmﬁfﬁaﬂw
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