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AL INTERMEDIATE EXAMINATION - 2024

ACCOUNTANCY
( Compulsory )

Total Time : :
Mme : 3 Hours 15 Minute Full Marks : 80

AT IR 15 quits : 80
General Instructions / wme fily :

1. This Q_ucstion Booklet has two Parts — Part-A and Part-B.

T Y- 3§ @ wm — wm-A 7o sme 3

2. Part-A is of MCQ Type having 30 marks and Part-B is of Subjective
Type having 50 marks.

w-A ° m.m%aghmumwm-nﬁsom%ﬁwﬁnmil

3. The candidate has to answer in the Answer Booklet which will be

provided separately.

qﬂmﬁaﬁm%mwﬂim—ﬁwﬁm&mm
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JAC __ACT __

4. Part-A — Th * four (4
ere arc 30 Multiple Choice Questions having four (4)

options (A, B, C & D). The candidate has to write the correct option
in the Answer Booklet. All questions are compulsory. Each question

carries 1 mark. There is no negative marking for wrong answer
WI-A — ¥Ed 3o@mmﬁﬁﬁ4m(g_a,cmn}i|
whamefl A IM-gferm § w@ I R 2w wvE e £ s v

1 3% &1 81 TeTd I & Rre Fré 3w w7 o

S. Part-B — There arc three sections : Bection-A, B & C.

This part is of Subjective Type having Very Short Answer, Short
Answer & Long Answer Type questions. Total number of questions

is 22.

Section-A — Question Nos. 31-38 are Very Short Answer Type.
Answer any 6 questions. Each question carries

2 marks. Answer the questions in one sentence cach.

Question Nos. 39-46 are Short Answer Type. Answer

Section-B —
any 6 questions. Each question carries 3 marks.
Answer the questions in maximum 150 words each.
TLV(X11)-49080 XC-ACT-({COMP.)-C 2/ 40
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JAC Commerce
8ectlon-C — Question Nos. 47-82 are Long Answer Typc. Answcr

any 4 qucstions. Each question carrics 5 marks.

- Answer the questions in maximum 250 words cach.

WM-B — %@ wm § 1y wvg — wvz-A, B a0 C &1 3@ wm i xfa @y

3R, &Y It qur G Fot yen  favaPe A §1 g vE A dE

22 2|

WUE-A  — ¥W WG 31-38 AR oY 3907 §) Rl 6 wEl % I 3
SRIF WA 2 3% F 1 TAF S F IW T a9 § Ay

WUS-B  — W S 39-46 ©Y Ia0y ¥ fR 6 yEi F Im 3
TNF YR 3 3% F R TAF WA H INC Ay
150 7 3

GUS-C  — ¥ HE1 47-52 {d Iala E1 el 4 v % w3 @

YA 5 3% F 3 TS ¥ W I Afuwan 250 vt i 3

6. Candidates are required to answer in their own words as far as

practicable.
qliameff qurave 3 vl § @ 3w 3 )
[ TLV(X11)-49080 XC-ACT-{COMP.)-C 3/ 40
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JAC Commer“
d over his/her Answer Booklet to the

7. Candidate has to hLan
he examination hall,

Invigilator cor;q)u Isorily before leaving t

wmwmmwﬁ%wﬁwm-ﬁw*ﬁﬁ“ﬁw“ﬂ

e
8. Candidates can take away the Question Booklet after completion of
the Examination. _
gtian guTH €11 ¥ Iqua qlendl v -JE 393 99 A T FHd §
LTLV(xT)-49080 XC-ACT-(COMP.)-C 4/ 40
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Part-A
q-A

( Multiple Choice Type Questions )

( gRwedayd )
Question Nos. 1 to 30 arc Multiple Choice Type. Each question has four

options. Select the correct option"and write it in the Answer Shect. Each

question carries 1 mark. ' 1x30=30

A @ 1430 7% agheedy e § T9F v & T Rey §) v frees

TR I gt § Redt 335 v\ 1 3w w1 R

1. - Goodwill is

"(A) a tangible asset <{B) an intangiblc assct
(C) a current asset (D) non(;: of these
[TLvpan 49080 XC-ACT-{COMP.}).C 5 /40
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wnfa @
A)  od uhy (8) 3 wfa
(C) e wrafa (D) <70 & &g TG

In the absence of any agreement, the profits and losses of the firg

arc shared
,.-(A"j’-. .equally (B) in capital ratio
(C) both (A) and (B) (D)  None of these

fredl wgta % 3 A, Tt = F wv-wf & Rrarew R At

(A) SO A9 H (B) t‘fﬁh%aﬁ&mﬁ

(C) (A) 3R (B) I (D) ¥ A+ T

TLV({XII)-49080 XC-ACT-(COMP.)-C
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cral Rescrve
o 3. At the time of admission of a ncw partneh Gen

appearing in the old Balance Sheet is transferred o
(A)  Capital Accounts of all partners
(B)  Capital Accounts of new partners

-~ )
€)Y Capital Accounts of old partncrs

(D) None of these

ﬁm%mm,w@q-ﬁﬁmﬁmmmﬂﬂﬁ
<id 8

(A) R’hﬂﬁzﬁ%@mﬁ

(B) R Wi % st @i d

(C) yﬁméaﬁ%q?nmﬁ

(D) ¥ @ HIF

| TLV(XI1)-49080 XC-ACT-(COMP.)-C 7 /40

https://www.jharkhandboard.com



JAC

4.  The liability of members in a company is

_{A)  Limited

(B) Unlimited

(C) Stable (D) Fluctuating

TH F9 | aaaﬂ £ zrﬁra 2

(A) B) e

© fx (D) WRaEdAi
5.  Current liabilities include

(A) Sundry Creditors

(B) Outstanding Expenscs

(C) Bills Payablc

\/({)/ All of thesc

TLV(XII)-49080

XC-ACT-(COMP.)-C
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e, AR & firer g @

(A)  fafaw dwen (B) 3a =

(€ 2 frm 0 wHawh
6. A joint stock company is

__{A] An artificial legal person
(B) A nattl.u'al person
(C) A general person
D) Néne of these
e T |
() i Fhm = (B) w'fﬁm i

(C) §m =afeh (D) 0} A T

TLV(X1I)-49080 | XC-ACT-(COMP.)-C | - 9 /40
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~|

Bonus shares arce issucd O
(A} Equity sharcholders

(B)  Prefercnce sharcholders
(C)  Debenture holders

(D) All of them

=8 I frifva fean s 2
(A) T mrfaﬁ =

(B) yaifesr stwiniat =)
(C) ot

(D) %W § mit

TLV(XII)-49080
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JAC
8. Debenture holders receive
(A) Dividend (B} Profit
—~
(C) Intecrest (D) Nonc of thesc
FGIUT WY @ §
(A) @nig B) M
() = . o) FHANETE

__ACT _
Commerce

9. Which of the following is not a part of financial statement of a

company ?
(A)  Profit & Loss Statement

L4

(B) Balahce Sheet
_,-{CJ/Lcdger Account

(D) Nonc of these

LV(XII)-49080 XC-ACT-(COMP.)-C
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ﬁmﬂﬂﬂqqa;a:ﬂrﬂ?ﬁf?ﬁﬁnﬁmmﬁnﬂﬂﬁﬂa?

(A)  av-'R faam

B) k= R
(C) o @
(D) A+ A

10.  Profitability Ratio is generally shown in
(A) Simple Ratio ‘_F/(B]/ Percentage

C Ti
(C) imes (D)  None of thesc

T S B A e e o 3

(A)  \TURY 3eg
i (B)  wfrwra &
€) s
D) 3 ¥ T8
'L!-megoso
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fereftar foraoo € &
(A) Sl weg
(B) freifaq aea
(C)  HgwIfam ae
(D) & & & 4

13. Shares can be forfeited

(A)

for failure to attend meetings

/{ for non-payment of call moncy

(C) for failure to repay the loan to the bank
(D) for which sharcs are pledged as a security
TLV(XII)-49080 XC-ACT-(COMP.)-C
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1. Cash Flow Staicment is related to
_ (A)— AS-3 (B) AS-6
€) AS-9 (D} AS-12
U3 yarg foen warfm @
(A) T©wE.-3Q (B) TUH.-6W®
(C) Tww.-9d (D) .t{.t{El.— 123
@ Financial -statcmcn-ts are '.
(A) Anticipated facts (B) Recorded facts
(C) Estimated facts (D) None of these
V{XI]-49080 - | xc-nc*r-(cbur.m | 13 / 40
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¥yl w1 g fea I ' @

A) sndwRmIdA R Rkd
(B) i Ufyt & WA T FA W

(C) ﬁmﬁwﬁmﬂmﬁ

(D) M%mﬁmﬁ%mﬁﬁm

14. Current Assets on the Asset side of Balance Sheet of a Company

include

(A)  Sundry Debtors

(B} Cash in hand

(C) Stock

./6‘ All of these

TLV(XI1)-49080 XC-ACT-(COMP.)-C 15 /40
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wrdt & anfile Ry & wmfi uer o e woafe o anfast 9

(A) fafau 2aer

(B) & T Iw3

(C) &y

(D) FHIAMA

15. Cash Flow Statement is based upon

(A)  Accrual basis of accounting .

\/('B]/ Cash basis of accounting

_ (C)  Both (A) and (B)

(D) Nonc of these

TLV(XII)-49080 XC-ACT-(COMP.)-C
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U wam frm anua vt &

(A Awiwd & Juri
(B) Auiwa & V% 3UR 4T

(€ (A 3 () A

(D) wia aﬁ# ¥l

16. Interest on partners’ capital is

(A) an cxpcndi.turc (B) an appropriation
(C) ._ a gain (D)  none of these
ardrer 9 ot W = 3
(A) =g . JB,/‘ ﬁﬁnﬂm

© = | D wawig
[TLvixi-49080 ,xc-adr-@our.yc
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crship decd partners shall

‘e‘k\_]

17. In the abscnce of partn
(A)  be paid salarics

(B) not be paid salarics

(C) be paid salaries to the partners who work for th ; .
e
rm\

« (D) none of these

| Ferw % e | wrdend A
(A) a1 o SR
(B) 3 7 e s

TLV(XII)-49080 |
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Cammerce
14, Qenerally debentures are
" _churtrtl (3) Unsccured
(C)  Partly secured (D) Nonc of these
HIYTOTAYT W9y B §
(A ik B) ot
© o gt (D) ¥ A w7
19.  Sacrificing Ratio is cqual to
(A)  Ncw ratio - Old ratio
L,-(B)/OId ratio - Néw ratio
(C)  Gaining ratio - Old ratio
(D) Nonc of these
[TLV({X11)-49080 XC-ACT-(COMP.)-C 19./ 4
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(A) T I - QO A

(B) YU IR - T4 A

(C) Wil 9T - QU1 A9

(D) ¥/ H¥ 7
20. Which one of the following is not a non-cash item ?

(/IA‘) Cash sales

(B) Goodwill written off
(]  Depreciation

(D) None of these

TLV(XII)-49080

XC-ACT-(COMP.).c
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Pt ¥ R 2 o he-des w2 7

(A} T fawa (B) whw M

(C) ®m (D) ¥ A *Y TE
21. Financial statement discloses

(A) Monectary information

(B) Qualitative information

(C) Both (A) and (B)

(D) None of these

faeftg faor wefifa o 2
(a) wF gEm (B) TUTHS =
€ (A ¥ @B T (D) WA BT
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. i [ partncrs i
22.  Partner's Current Account is prcparcd when capital of p is

maintaincd under

_(A)  Fluctuating basis
(B) Fixed basis
(C) " In both qf the situations
(D)  None of these
mwaﬂmmm%mmﬁ@ﬁ@m%
(A) qﬂaﬁuﬁa YR |

(B) T YR R

(C) T uitfeufort &

(D) W & %Y 7

[TLV(x1) 49080 XC-ACT-(COMP.)-C 22 / 40
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23.

24,

JAC

General Reserve Account nlwisys ahorwun

(A}  Debit balance

(B) Credit balance

(C)  Debit or Credit halance

(D) Nonec of these

"W HE @A g gt 2

(A) eI (B)
(C) fwe Frga wfez I (D)
Financial analysis is useful

(A) for investors

(B) for shareholders

(C) for debenturc holdcrs

il & % 71

XC-ACT-{COMP.)-C
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farefta faryetwmr 3ugnfl R

(A) st & e

(B) ﬁmnfm’i%;f%m.

(€C) Uyl % fie

(D) T | wf
25. Which of the following is not a profitability ratio P
(A)  Gross profit ratio
(B). Net profit ratio
(C) Current ratio
__,(D)/Opcrating ratio
TLV{X11)-49080 xc-acr-wbup.l-c
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Frefeiea 3 2 emverreen s 8 2
(A)  &Fat ™ M (B) Y@ ¥ 39T
(C) ww JqUm (D) HIEH I

26. What is shown by Balance Sheet ?
(A)  Accuracy of books of accounts
(B) Profitor Io_ss of a specific period
(C)  Financial position on a specific date
(D) Nonc of these
- feufa faawr = g 2 2
&) T H g
B) U fAfvaa a=fy =1 oM @ a1l

(6 Tifem fafr w R ey

(D) T A B

| TLV(X11)-49080 XC-ACT-(COMP.)-C 25 / 40
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27. Dmidend is usually pad

(A} on Authorised Capital

(8] on Issued Capital

iC}  on Paid-up Capital «"

_AD} on Called-up Capital

T SRFEe: 29 9 8

(a4 FEeE F W

@) FEadEw

(C) FFEW

| TLV{XTT}-49080 XC-ACT-{COMP.)-C
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28. Dcbenture (s a

‘/lM'/‘ Loan ccrtificate (B) Cash ccrtificalc
(C) Credit ccrtiflicate (D) Nonc of these
Fors &

(A) 9 H IHOI-TF (B) g &I NHUI-TH
(C) ®E F THV-TF (D) w?l QA 1§ 76

29. Prcmium on Redemption of Debentures A/c is

(A) Assct (B) Expenses
(C) Liability (D)  Revenue
[TLV(x1)-49080] XC-ACT-(COMP.)-C 27 / 40
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Forgal % My w@ e T ;
(A)  gefa . @ b
(c) (D) M
30. Expenses on dissolution of a firm arc called
(A) ~ Realisation expenses
(B)  Legal expenscs
(C) Loss expcnses
(D)  None of these
w1 & w W AN A o ) e
mo ™ (B)  Fri =g
© wf = O 2 g

I

TLV(XII)-49080
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Part-B

HT-B

( Subjective Type )

(Rreafsuw )

Section - A

g - A

( Very short answer type questions )

( 3tfa g 3wl we )

Commerce

Answer any six questions. Answer the questions in one sentence each.

Wu:ﬁ%méammmmmmﬁaml

Cil./_What is meant by Non-current Assets ?

N-are] wmfy @ #0 3w @ 2

TLV(X11)49080 XC-ACT-{COMP.)-C
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12 What are Colin-in arrear ?

W areen R ol f 0

What 18 Currenmt Rauo ?

-

T 3w R

34 Whai s Gaining Ratio ?
AN - W9 ® R 2

35,  What i1s Cash Flow Stalement ?
g g4k faamn | R 2

\gp' What 1s Sacnficing Rauo ?

Aam s &1k 2

TLV(X11)-49080 | XC-ACT-{COMP.}-C
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37. In the absence of any provision in the Partnership Deed, in which

ratio do the partners share the profits or losses ?

mﬂﬁ@r@ﬁﬁaﬁuﬁmﬁﬁwﬁiﬁﬁmﬁmmﬁmm
R e F@ 8 ?

38. What is Realisation Account ?

Tt g F @ 2
Section - B
Tvg - B
( Short answer type questions )

(eg i I )

Answer any six questions. Answer the questions in maximum

150 words' each. _ 3x6=18
frdl B: JE & 39 3| TS W¥A w1 IW Alkshad 150 Wi | &l

39. Explain the main characteristics of a public company.

gt w6 ygE faRard sase

| TLV(XII)-49080 XC-ACT-(COMP.)-C 31 /40

https://www.jharkhandboard.com



Commay

c Rs. 4,000, Rs. 12'000 a

P wer "
L)U.’ Profits of last thrce years

wi 2 years pu
Rs. 8,000. What will be the value of goodwill at Purchay, o
s. 8, ) :

average profit ?

R 7 79l & i 4,000 Fo, 12,000 To TN 8,000 Fo A | wrfy

T ofEa Y % 2 q91 & Fa W R 2
_/‘u'/ What do you .mcan by Forfeiture of shares ?
3l & w0 @ 3w AW B P
.-_/4'2./ Current Assets and Current Liabilities of a company were

Rs. 1,40,000 and Rs. 70,000 respectively. Calculate the Curren

ratio. https://www.jharkhandboard.com

T S A w1 wwhad 1,40,000 w0 2ﬁ'aﬂ1 1] S| 70,000 %o 4
||, I R TR Hifv

43.  Distinguish between Preference Share and Equity Sharc

. Wm'@mmﬁmwl

TLV(X1).400
| TLV(XI)-40080 | XC-ACT-(CoMp,).c ) 0
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ate the variou _— .
It St | 8 Chal'.aclensucs of an Ideal Financial Statement.

yed fasdta faam ) fafim fRrdveanatl =) wamu)

13, Wwhat is meant by reconstitution of a partnership firm ?
w AR T ¥ pfes | w0 o R P
45-/ Distinguish between Share and Dcbenture.
3 E HUNF B AR Hifm)
Section-C
g -C
({ Long answer type questions )
(fd wiavr)
Answer any four qucstjons. Answer the questions in maximum
250 words cach. 5x4=20

Mwwﬁ%milmmmmaﬁqusomﬁﬁil

wplain the importance of Cash Flow Statcment.

ﬁﬁmﬁam%nﬁaﬁmiﬁml

48. What do you mean by Financial Statements ? State their

objectives.

Pyl Ryl @ 39 F91 WHE & ? T R W@

TLV(XT1)-49080 XC-ACT-(COMP.)-C 33 /40
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A, B and C arc cqual partners. The Balance Sheet on the date of

9,
dissolution was as follows :
s Amount Amount
Liabilities Assets :
(Rs.) (Rs.)
Creditors . 11,000 | Bank 3,000
Bills Payable 1,000 ] Bills Receivable 2,000
B's Loan 2,000 | Investment 8,000
Capital Debtors 16,000
A 36,000 Stock 28,000
B - 24,000 Furniture 6,000
c 2,000 62,000 | Machinery 13,000
76,000 . 76,000
Assets realised — Debtors and Bills receivable Rs. 17,000,
Investment Rs. 7,600, Stock Rs. 25,000, Fumniture Rs. 6,600 and
. } \
Machinery Rs. 8,600. Liabilities were paid. Realisation Expenses
were Rs. 500. Preparc Realisation Account.
[Trvem)-49080 XC-ACT-(COMP.)-C 34 / 40
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A B WC_mﬂﬁmﬂimﬁiwﬁﬁm%&aﬁg

= o .
TR N (%0) geaferal @ (%0)
AR 11,000 | ¥= 3,000
< fam 1,000 | e faret 2,000
B &1 B9 2,000 ﬁ‘fﬁ!ﬂﬂ 8,000
ot IqeR 16,000
A 36,000 LAC 28,000
B 24,000 et 6,000
| ¢ 2,000 62,000 el 13,000
/ 76,000 76,000

Fafig) & Tt — 39 @ @ e 17,000 %o, fafxam 7,600 %o,

&R 25,000 %o, FHIT 6,600 Fo TE FHAL 8,600 Fo| TRAE! &1 WAH

X a1 1| I A 500 Fo T T Wil T

(XTI 49080 XC-ACT-(COMP.)-C 35 / 40
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JAC
_# From thc following particulars, you arc requircd to calculate
Current Ratio :
Particulars Rs.
Inventory 50,000
Debtors 40,000
Bills Reccivable 10,000
Advance Tax 4,999__
Cash in hand 30,000
Creditors 60,000
Bills Payable 40,000
Bank Overdraft 4,000
54 faao & I a1 suE B T e 2
ﬁatul Eo
wafam
) 50,000
40,000
a3 fa& '
10,000
Iy 5y
; ; 4,000
. 30,000
60,000
24 fam
40,000
& wftfyad
S— 4,000
TLV(X1)-49080
XC-ACT-(Comp,).c
36 / 40
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sy’ Compute Cash Flow from opcrating activities of Seecmanchal Ltd.

from the following dctails :
31.3.2022 31.3.2023
(Rs.) ( Rs.)

Trade Receivables 1,50,000 1,80,000

/Tradc Payables | 70,000 80,000
Prel;laid Expenses 15,000 10,000
/Outsianding Expenses » 20,000 12,000
Bank Overdraft 20,000 50,000
_Short-term Loan 10,000 .. 20,000°

Seemahcnal Ltd. earned a net préﬁt of Rs. -65,000 during the year

after taking into account the following adjustments ;

i)  Depreciation charged ..

Rs. 20,000
ii) Loss on Sale of Machine - | Rs. 10,000
[TLV
(XII)-49080 XC-ACT-(COMP.).C 37 / 40
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Ruifelfn R @ daiver fufuzs @ e it 8 08 Lty wpy

Al

31.3.2022 31.3.2023
(%0) (%)
1,50,000 1,580,000

T wrarard

ST S 70,000 80,000
een = - 15,000 10,000
3T =Y . 20,000 12,000
& aftrfyed 20,000 50,000
AYHTAT FHY 10,000 20,000 - -

mm@ﬂamﬁqm%m%mﬁ,mu

1 T2 7 g3

) W R R 20,000 %o

i R e | 10,000 %o
[TLV(xT)-49080 XCACT-(COME.).c | 5/ %0
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52. a)

Revenue from Operations

Purchases

JAC

Opcning Inventory

Closing Inventory

Revenuc from Operations

Carriage lnwﬁrd

Ks.

8,50,000

4,30,000

1,30,000
90,000
30,000

22,000

Freafefyn gam @ wea o agea 6 o i .

[TLvixi) 25080

Ta9eF ¥ M

2]

YRR Tafar

Sl o

q9I6H | 31
aimﬂisgaﬁ_

XC-ACT-(COMP. )-C

k

G0
8,50,000

4,30,000
1,30,000
90,000
30,000

22,000

https://www.jharkhandboard.com
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Calculate Qross Profit Ratio from the following information :
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b)  Calculate Liquid Ratio from the following information

Current Liabilitics Rs, 50,000, Invcntéry Rs. 25,000 Curr
WJUY, ent

Asscts Rs. 80,000, Prepaid Expenses Rs. 5,000.

%Wﬁamﬁmwmw:

W, TRE 50,000 Fo, whAT 25,000 %0, a1 itawfyt

80,000 %o, ydea =17 5,000 %o |
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