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Time : 3 Hours CO-OPERATION

Subject Code (CWSN)

Total No. of Questions : 75 (Printed Pages : 20) Maximum Marks : 80

INSTRUCTIONS : (1) All questions are compulsory.

(2) Answers are to be written in the space, provided below

each question.

(3) Question Nos. 1 to 20 are MCQs of 1 mark each.

(4) Question Nos. 21 to 35 are Fill in the blanks of 1 mark

each.

(5) Question Nos. 36 to 50 are True or False statements of

1 mark each.

(6) Question Nos. 51 to 60 are Name the following of 1 mark

each.

(7) Question Nos. 61 to 70 are Answer in one sentence of

1 mark each.

(8) Question Nos. 71 to 75 are Answer in two sentences of

2 marks each.

(9) Internal choice has been provided in question

Nos. 73 and 75.
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Select the correct alternative from the options given below :

1. The authority who is the incharge and main trustee of the affairs of the

society is ............................... . 1

• Nominee

• Secretary

• Chairperson

• Registrar

Ans. : ...................................................................................................................................

2. The feature of good organisation which includes essence of obedience in behavior

and good supervision system is ............................... . 1

• Efficiency

• Discipline

• Flexibility

• Continuity

Ans. : ...................................................................................................................................

3. The office bearer who executes the decisions taken by the managing

committee is ............................... . 1

• Chairperson

• Registrar

• Secretary

• Treasurer

Ans. : ...................................................................................................................................
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4. The minimum number of members required to form a co-operative society

is ............................... . 1

• 2

• 6

• 8

• 10

Ans. : ...................................................................................................................................

5. The most important source of finance to be raised at the time of formation

of the co-operative society is ............................... . 1

• Issue of shares

• Donations

• Grants & subsidies

• Internal Finance

Ans. : ...................................................................................................................................

6. The minimum number of members required to be present throughout the

meeting is ............................... . 1

• Motion

• Resolution

• Quorum

• Agenda

Ans. : ...................................................................................................................................
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7. The First General Meeting of a co-operative society is convened by

the  ............................... . 1

• Government

• Administrator

• Chairman

• Chief Promoter

Ans. : ...................................................................................................................................

8. The meeting convened in between the two Annual General Meetings is

the ............................... . 1

• First General Meeting

• Annual General Meeting

• Special General Meeting

• Managing Committee Meeting

Ans. : ...................................................................................................................................

9. The notice of the meeting of a co-operative society is to be issued

before ............................... . 1

• 8 days

• 14 days

• 30 days

• 45 days

Ans. : ...................................................................................................................................
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10. The recording of the business transactions systematically in proper set of books

is called ............................... . 1

• Balancing

• Financing

• Auditing

• Accounting

Ans. : ...................................................................................................................................

11. The register maintained by the co-operative society to keep a record of the

goods bought and sold is ............................... . 1

• Stock Register

• Property Register

• Register of members

• Register of debentures

Ans. : ...................................................................................................................................

12. An account which shows the net profit or net loss made during the year

is ............................... . 1

• Trading account

• Profit and Loss account

• Trial Balance

• Balance sheet

Ans. : ...................................................................................................................................
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13. The audit which involves detailed examination of the accounts at frequent

intervals is ............................... . 1

• Annual Audit

• Continuous Audit

• Internal Audit

• Interim Audit

Ans. : ...................................................................................................................................

14. The audit rectification report of the society must be sent to the Registrar

of Co-operative Societies within ............................... . 1

• Two months

• Three months

• Five months

• Six months

Ans. : ...................................................................................................................................

15. An examination of the books of accounts and ascertaining the accuracy of

figures appearing there in is known as ............................... . 1

• Accounting

• Organising

• Financing

• Auditing

Ans. : ...................................................................................................................................
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16. The report submitted at the time of registration of the co-operative society

is ............................... . 1

• Project Report

• Annual Report

• Audit Report

• Audit rectification Report

Ans. : ...................................................................................................................................

17. The Registrar of Co-operative Societies is appointed by the ................... . 1

• Chief Promoter

• Board of Directors

• State Government

• Board of Administrators

Ans. : ...................................................................................................................................

18. Which of the following is a suggestion made for the betterment of co-operative

banks ? 1

• Non-co-operative employees

• Ineffective Board of Directors

• Efficient management

• Partial attitudes of members

Ans. : ...................................................................................................................................
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19. The type of finance provided by the co-operative banks for daily expenditure

from sowing to cutting of crops is ............................... . 1

• Short term finance

• Medium term finance

• Long term finance

• Average term finance

Ans. : ...................................................................................................................................

20. The main objective of a Co-operative Bank is to ............................... . 1

• make profit

• provide services

• make personal gains

• provide self help

Ans. : ...................................................................................................................................

Select the correct answer from the brackets given below and fill in the

blanks :

(Motion, Interim Audit, Property Register, Board of Directors, 1949, Flexibility, Shares

Ledger, Agenda, 1928, Treasurer, Official Gazette, Marginal, Members, Audit note

book, Statutory books)

21. The authority empowered to elect the managing committee of a co-operative

society is : 1

................................................................................................................................................
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22. The principle which allows an organisation to accept business and technical

changes easily and economically is : 1

................................................................................................................................................

23. Execution of the budgetary provisions and keeping the expenditure under

control is undertaken by : 1

................................................................................................................................................

24. A statement of items to be discussed at the meeting which enables the members

to come prepared is : 1

................................................................................................................................................

25. The proposal placed before a meeting for discussion and decision is : 1

................................................................................................................................................

26. The register which keeps the record of the assets of the co-operative

society is : 1

................................................................................................................................................

27. The books of accounts which should be compulsorily maintained by co-operative

societies are called : 1

................................................................................................................................................

28. Register of shares maintained by the co-operative society is also called : 1

................................................................................................................................................

29. The type of audit which facilitates early completion of final audit is : 1

................................................................................................................................................

Marks
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30. The names of the certified auditors are mentioned in the : 1

................................................................................................................................................

31. The book maintained to record all important matters affecting the audit of

a co-operative society is : 1

................................................................................................................................................

32. The rural banking enquiry committee was set up by the Government of India

in the year : 1

................................................................................................................................................

33. The Royal Commission for agriculture was set up in the year : 1

................................................................................................................................................

34. The day-to-day functioning of co-operative banks is controlled by : 1

................................................................................................................................................

35. The cost of processing the credit facilities in co-operative banks is : 1

................................................................................................................................................

State whether the following statements are True or False :

36. The member of a co-operative society can hold the shares jointly. 1

................................................................................................................................................

37. The central or state government can become the member of a co-operative

society. 1

................................................................................................................................................
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38. As per the Co-operative Societies Act 1912, entire profits earned by the society

should be transferred to Reserve Fund. 1

................................................................................................................................................

39. A society engaged in wholesale trade requires less capital than the society

undertaking retail trade. 1

................................................................................................................................................

40. The resolutions passed in the meeting are recorded in the Register of

Shares. 1

................................................................................................................................................

41. It is obligatory on the part of the co-operative society to publish the statement

of accounts. 1

................................................................................................................................................

42. The audit memorandum is prepared by the secretary of the co-operative

society. 1

................................................................................................................................................

43. Audited accounts are considered more reliable for the purpose of Insurance

claims. 1

................................................................................................................................................

44. The audit system is useful only for small societies. 1

................................................................................................................................................

45. The co-operative societies come under the purview of Income Tax Act. 1

................................................................................................................................................
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46. The first Indian Co-operative Societies Act was passed in the year 1912. 1

................................................................................................................................................

47. Holding inquiry in the co-operative society is one of the promotional role of

the Registrar of Co-operative Societies. 1

................................................................................................................................................

48. Agricultural credit co-operative societies are mainly spread in rural areas. 1

................................................................................................................................................

49. The Central Co-operative Banks are established at the district level. 1

................................................................................................................................................

50. Loan taken from moneylender is an example of Institutional level source of

credit available to agricultural sector. 1

................................................................................................................................................

Name the following :

51. A set of people working together to achieve certain stated goal. 1

................................................................................................................................................

52. The process of distributing the work according to the skill of the employees. 1

................................................................................................................................................

53. The General body meeting of the society which is compulsorily held once in

a year. 1

................................................................................................................................................
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54. The statement of accounts that shows the financial position of the society

on a particular date. 1

................................................................................................................................................

55. The person who audits the books of accounts of co-operative society. 1

................................................................................................................................................

56. The scheme of audit work carried out by an auditor. 1

................................................................................................................................................

57. The Audit which is compulsory as per Co-operative Societies Act. 1

................................................................................................................................................

58. The authority who is appointed as the head of the co-operative department. 1

................................................................................................................................................

59. The act which governs the functioning of all commercial banks in India. 1

................................................................................................................................................

60. The state which does not have three-tier organizational set up of co-operative

banking in India. 1

................................................................................................................................................

Answer the following questions in one sentence/point each :

61. Mention any one of the functions of Managing Committee of a co-operative

society. 1

................................................................................................................................................

................................................................................................................................................
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62. State any one of the powers of chairman of a co-operative society. 1

................................................................................................................................................

................................................................................................................................................

63. Give any one reason for cancellation of membership of a member of co-operative

society. 1

................................................................................................................................................

................................................................................................................................................

64. Mention any one requirement of finance to a co-operative society. 1

................................................................................................................................................

................................................................................................................................................

65. Mention any one object of auditing. 1

................................................................................................................................................

................................................................................................................................................

66. State one point to be considered for the preparation of audit. 1

................................................................................................................................................

................................................................................................................................................

67. Mention any one right of an auditor of a co-operative society. 1

................................................................................................................................................

................................................................................................................................................
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68. State any one of the Institutional level source of credit available to Agricultural

sector. 1

................................................................................................................................................

................................................................................................................................................

69. State any one long term financial requirement of farmers. 1

................................................................................................................................................

................................................................................................................................................

70. Distinguish between Agricultural credit co-operative society and Non-

Agricultural credit society. (one point) 1

................................................................................................................................................

................................................................................................................................................

Answer the following questions in two sentences/points each :

71. State any two rights of the members of a co-operative society. 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................
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72. State any two items of business transacted at the managing committee

meeting. 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

73. State the importance of maintaining accounts in a co-operative society.

(2 points) 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

Or

State the guidelines followed for appropriation of profits in a co-operative

society. (2 points) 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................
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74. State any two factors pointed out by Dr. E. M. Hough, responsible for distress

of cooperative societies. 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

75. State the defects found in the working of co-operative banks in India.

(2 points) 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

Or

State the features of Co-operative Banking in India. (2 points) 2

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................

................................................................................................................................................
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................................................................................................................................................

................................................................................................................................................
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................................................................................................................................................
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