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IV' CAREERINDIA

ECONOMICS
PAPER - III

Note : This paper contains seventy five (75) objective type questions of two (2) marks each. All
questions are compulsory.

1. A recessionary gap measures the :
(1) amount by which autonomous spending is below to that needed to achieve a full
employment equillibrium
(2) amount by which aggrigate spending exceeds to that needed to achieve full employment
(3) difference in real output between the classical model and the keynesian depression
model.
(4) Extent of paradox of thrift

2. How many countries are the members of European Union ?
(1) 25 (2) 28 3) 26 4) 15

3.  Identify the factors which are likely to pose risk to India’s external economic situation :
(a) U.S. Federal Reserve monetory tightening expected later this year (2015).
(b)  Viability of the Eurozone in the event of a Greek exit
(c) Spike in oil prices
(d) Increase in India’s share in global exports.
Find the correct combination from the given codes :

1) @and®) ) @ MandE (@) b)(©and(d) @) (@) and (d)

4.  Monetary policy in India now aims at targeting :
(1) Growth of money supply (2) + Consumer price inflation
(3) neither (1) nor (2) (4) - Both (1) and (2)

5.  Match List - I with List - IT and show the relation between trade cycle and profit by selecting
correct codes given below.

List - I List - II
(a) Recession (i)  Low
(b) Boom (if) Positive
(c) Recovery (iii) Highestlevel
(d) Depression (iv) Negative
Codes :
@ (b) () (d)
M (G @) 0 G
(2) (1) () () (i)
(G). () Gi) i) )
@ 6 @ G W
6. Inrelative income hypothesis consumption is related to :
(1) Peak past consumptions (2) Median current consumption of peer group
(3)  Neither (1) nor ( (4) Both (1) and (2)
o I 2
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refvmen
T9UH - 111

fader: =8 yvs ® v (75) 9g-fosmed ™ u9a €1 9 U9 % 91 (2) 3k ¥ 1 |t uee sifrard €

1. EgRl-sfae = § 9 f6a Amaar §2
(1) Yol ASFIR U< 3 7q = IRAT § s 29 foha 1 &4 @1
(2) YUl AUSAIR 1 I 3 74 & | Tohel o9 feohaa1 Afea & |
(3) AR Aled § TRfdeh Icaed qdl heeh1d Hal Hied H araide IaE § al |
(4) Toqeraar @ faaye =1 |
2. A g & o9 fha 9ee §2
1) 25 2) 28 (3) 26 4) 15
3. 39 FRI ] SAA SIS S WA 1 are aAtefes feafq & fore sifew o1 &4 S gehd §
(a) . TH. Fewa Red g/ 39 a9 (2015) & 30 # Hifgw HAE H HuEe
(b) TR o FUSIA § FeL ke T PASH i HATgRId]
(c) U« wEdl H IV
(d) fovafma § vyrde faf & fed 9 gfg
T T& A Fl A e e @ T
(1) (a) @ (b) 2 (@ @®TA() () (b)@TA(d) @) (@9(d)
4. 9RG H HifgH Afd 1 AT A9 T
(1) 9= qfd =t fg (2) YT HIEA HRIERI
(@) A @) R () 4) (1) 991 (2) ]
5. GO -1 gEl - 11 § AR =% a1 @y 1 ffa &1 gafaa = 9 fag g 4 S| a3
T - 1 Tt - 11
(a) SO G =
(b) Schd (ii) EATHR
(c) TTee™ (i) HaTH TR
(d) = (iv) s (Fda)
ELE
(@ () (o) (d)
1) @) Gv) @ (i)
(2 @ (@) @) o (Qv)
(B) (v) () () (1)
4) @@ (@) () ()
6. | T UReheu § SUERT THIRA B €
(1) war= fomma 394m (2) THHE A %k TAHM YU 1 AR TH
(3) @ (1) AT (2) (4) (1) e (2) <M
rous [N ;
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7.  Monetary expansion can still be effective in getting out of liquidity trap if it's combined
with :
(1) Restrictions on bank loans (2) Increased taxes
(3) Contractionary fiscal policy (4) Expansionary fiscal policy
8.  If a linear consumption function passes through the origin it means :
(1) APC > MPC (2) APC < MPC
(3) APC=MPC (4) APC=MPC=0
9.  According to Keynes the Aggregate suppy curve during depression :
(1) is horizontal (2) 1is Vertical
(3) tilts downward to the right (4) tilts upward to the right

10. Identify the transfer payments in the following and answer from the codes below :
(a) Annual increment in salary
(b) Payment of bonus to employees
(c) Interest payment on public debt
(d) Pension payment

Codes :

(1) (¢) and (d) (2)  (b), () and (d) (3) (a)and (b) 4)  (a) and (c)
11. Technical progress is said to be Hicks Capital intensive if at constant capital labour ratio

MRTS i :

(1) remains constant (2) decreases

(3) increases (4) none of (1), (2) and (3) are relevant

12. In the theory of investment decisions, the most appropriate rate of return is the one which

makes the :
(1) net present value the maximum (2) gross present value the maximum
(3) net present value zero (4) gross present value zero

13. Correct statement of cob-web model is :

(1) Sy=ag+bgp, ; Dy=—co=dgp; (2)  Sy=ag+bypi_q; Dy=co—dopy

(3)  St=ap—bppi_1; Dy=co+dgp; (4)  Sy=ap—=bppi_1; Dy=cp—dop;_1
14. ‘Adverse selection’ arises because of :

(1) Lack of information (2) Wrong information

(3) Asymmetrical information (4)  Uncertainty of future

15. Shadow prices can be called :
(1) Imputed cost (2) Opportunity cost
(3) . both (1) and (2) (4) neither (1) or (2)

16. Walra’s general equilibrium model uses a :
(1)  system of equations
(2) system of simulteneous linear equations
(3) system of simulteneous equations

system of linear equations
pous HII“IIH“II“I
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7. A 9a q e § Oifgeh faear q9 o T8 € Gl € 56l 98 Sel 9 ¢
(1) &% HO1 R yfqaei & (2) TETLHI A
(3) HgaTeia TSR Hifd (4) fowar g=a TSR Hifd
8. fas I %o qa foig § oo 5 ¢
(1) T > Tw b 2 TRH <A
@) THH = (4) THH = W H =0
9. T % IR TIHIE H Tehel I a5k & TRl ¢ :
1) afas 2) (3) TR AR FIGHAI G (4) S 3R I TG gl
10. = fo®@ e ¥ gwaia o &1 fafed F WS
(a) oad H @i gig
(b) HERI &I FAF PTAH
(c) HENH R W AN
(d) T g
%<
(1) (c) = (d) (2)  (b), (c) = (d) () (a) T (b) (4)  (a) T (c)
11.  Tehren! Ffd =i o gSft 99 el ST, STer feor ISit | S7gamd oX Sioeht gt o 9fd gfeeem X
El
1) =R Q) W
(3) WS (4) -~ (1),(2) T (3) H IS THATH T T |
12. v fola & fagia & 9o@ sug fawa <X 98 & T o951 © -
(1) faa sdam o1 sAfkan (2) THA TAHM T HI Afehad
(3) 7o oA g &l I (4) Hd IAHH I &l I
13. -39 HAed & §al e ffafed § 6 ¢
(1) S;=ay+byp,; D= =cy—dyp; (2) Sy=ag+byp,_q1; Dy=cy—dyp;
() S¢=ag—bgpy—1 7 Dy=cptdgp, (4) 5 =ag—bopy_1 Dt_CO dopy -1
14. ‘vfdgad 9o’ I Bl T ST
(1) G H AYE @ (2) TTed g
(3) STEAMHA Y1 U & (@) g sAfafea &
15. RIS HIFdl ®I Fel ST 6l ¢ :
(1) SR e (2) FEER @
(3) (1) 3R (2) < 4) (1) R (2) Hq L oFf &
16. 9N % W Ggad Aied H fohash! SUanT feman Simar § 2
(1) HHIRTO gorett (2)  FTad XETT G ot
(3) T FHIFTOT JOmA 4) vl weHeR gomeh
vous [ AN ; —
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17. Which of the following is an inferior good ?
(1) Kerosine (2) Cooking gas
(3)  Electricity (4) Chemical fertilizers
18. Pareto optimality in production is gained in which of the following conditions ?
X Y A B
(1) MRTSLK = MRTSLI< 2) MRS xy = MRSXY
K L MP;  MPg
(3) MRS, =MRT. @ TP
19. Match List - I (consumer behaviour approach) with List - II (Economist with whom it is
associated) and select the correct answer using the codes given below :
List - I List - II
(a) Cardinal Approach (i)  Von Newman Morgenstein
(b) Indifference curve (i) Alfred Marshell
(c) Revealed Preference Approach (iif) J. K. Hicks
(d) Neo-utility theory of risky choices (iv) P. A. Samuelson
Codes :
@@ (b) (o (d
W) (@) @) 6 @)
@ ) @) O @)
@) G @) @) 0
@) () @ ) O
20. Which one of the following is the correct concept of Natural rating unemployment ?
(1) Frictionally and structurally unemployed
(2)  Frictionally and cyclically unemployed
(3)  Structurally and cyclically unemployed
(4)  Frictionally, cyclically and structurally unemployed
21. Consider the following statements :
(a) Points to the left of the IS curve indicate excess supply of goods.
(b) . Points to the right of the LM curve indicate excess demand for money.
(c) Points to the right of the IS curve indicate excess supply of money.
(d)  Points to the right of the IS curve indicate excess supply of goods.
Of these statements :
(1) (b) and (d) are correct (2) (a) and (c) are correct
(3) (b) and (c) are correct (4) (c) and (d) are correct
vous AN ;
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frefafeaa # @ amd & 6y a5 82
(1) wafeA (2) WE ™ (3) fease (4) THEH® IHH

frefefed o 9 forad Scares § T@1 1 Suaddr 9T &t Sl © 2

MRTSX = MRTS " MRS > = MRS ®
1) LK LK (2) XY ~ XY

K L
(3) MRSXY=MRTXY @4 5
e - 1 (s =aer Afwm) &1 gEt - [0 (SAefesE, {996 @9 98 gag §) % Wy
e & &R 9 fou U 2 1 ITEN F g HET IR A |
Tl - 1 T - 11
(a) WO 3UFH () 9 A AR
(b) STARYEN = (i) Ihe AR
(c) Yefea srfemm fagia (iii) . %. fem
(d) ifEmga =97 F1 T9-3qATal fagid (iv) W T IqeTeEa
e

(a)
® G @
) (i) (i
(3) () (i
(4) (i
frefafad # & wrpfas SRISFIR X 1 SIS STaER §e § 2
(1) oIS &9 | AR TS T G SRR
(2) FHUTHE €9 ¥ 3R T TG Y ISR
(3) WIS €9 § AR Th1T T F ISR
(4) YUICHE, FhTT SR FLEATHE €9 H ISR

Frfafad ol | faam X :

(a) IS T % 9% W o fog awqali ! sTafye omyfd =t 3 & §
(b) LM T & T T & fog qaT 1 eTcafess Ji &l 3F1a & ©

(0). IS T ¥ <% T ¥ foig qE1 H ety Syt w1 S e ¥
(d) ISTH F TE WE & fog awgeli &1 sTafysw smyfd =t <fimg &
HAFIN A G ¢

(1)  (b) ¥R (d) W& (2) (a) ¥ (o) WA

(3) (b) 3R (c) WE & (4) c)aﬂx d) 5t €

Il 7
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22. Match List - I with List - IT and select the correct answer from the codes given below :
List - I List - II
(a) C=40+0.7y (i) LM function
b) 1=90-61i (i) IS function
(
(

—

() 0.3y—20i—160=0
(d) 0.3y+20i—150=0

iii) Consumption function

iv) Investment function

Codes :

(@ () (o) (d)
1 (@) Gv) @ ()
(2)  (v) @) G ()
@) (v) (@) @) (i)
(4) () (@Gv) G @)

23. In alinear programming problem, an optimum solution will be :
(1) One of the basic solutions (2)  One of the feasible solutions

(3)  One of the basic feasible solutions (4)  One of the non-basic solutions

24. Human capital formation can be accelerated by :
(1) Promoting skill development programmes
2)
(3) Strengthening hardware and software industry.
(4) (1) and (2) above.

Providing medical and health facilities in both rural and urban areas.

25. What is the correct sequence for the evolution of society according to Karl Marx ?

(a) Socialism (b) Slavery () Feudalism (d) Capitalism
Codes :

1) (@) (b), (c) and (d) (2)  (d), () (b) and (a)

®) (), (c) (d) and (a) 4) (@ (d), (b) and (a)

26. The unbalanced growth strategy is based on :

(1) External and Internal economies

(2) Spread and backwash effects
(3) Increasing and constant returns to scale
(4).  Backward and forward linkages

27. Financial dualism theory was developed by :
B. Higgins H. Myint (3) W. A. Lewis (4) R. Nurkse

pons HII“II!H\IIHII\IH\II“||IH il HI|!|!|\|!|H|\|!H||\
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22, GEt -1 1 gEt - 11 % | foam Y iR = fou e el # 9 s T

Tl - 1 Tt - 11
(a) C=40+0.7y () LM e
(b) 1=90-6i (i) IS weHd
() 0.3y—20i—160=0 (i) TN T
(d) 0.3y+20i—150=0 (iv) T wed
E TR

@@ (b (o) (d)
D i) @Gv) @)
() Gv) (i) (
©G) @) @O
@) @) (@) (

ii)
ii)
ii)
23. (@M UATHA 991 § TH SEAH SHIEE S
(1) ¥ IHYHE H E T (2) weF FEIEE § 9 TR
(3) @ Wiem gAY A 9 TR (4) -7 9HEE § | TH

24, Ta gt fmior § ST @ S HeRdt €
(1) i fakm FriEE F T T
(2) T R ved <M A fafeada SR wme glaum uem #R
(3) TS AR FIFAA JEN 1 TSI o L
(4) ST (1) 3R (2)

25. ohTct Ao o STTHR GHS % faeh 1 98l 9 1 8 2

(a) HHENER (b) S (c) WWHaaR (d) gsiterg
E TR

(1) (@) (b), () ¥R (d) ) (d), (©), (b) 3R (a)

(3)  (b), (9), (d) ¥R (a) 4) () (d), (b) I (a)

26. STH{fed Hgfg WM T © -
(1) 9T iR evidfan faqerarsti ™ (2) fowR R g gaE |
(3)  ¥ed BT SR feer Yo & ufawe W (4) W= SR SEATHT TS W

27. fo<iig gqeme fagia v gra faenfaq T .

(1) . e (2) TH. AE= (3) ==Y T uES  (4) AR W

vous | NATEHNI
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28. Which among the following production function will exhibit both Hicks and Harrod technical

progress ?
(1) Leontieff production functions
(2) Cobb - Douglas production functions

)
3 ACMS production functions
p
) None of the above

(4

29. The concept of X-efficiency was formulated by :
(1) H.Singer (2) H. Leibenstein (3) R. Rodan (4) C. Kindleberger

30. Which among the following items has the largest value of exports in India during 2013-15 ?
(1) Engineering goods

(2) Garments
(3) Gems and Jewellary
(4) Agro-processing exports.

31. Which among the following is not correctly matched ?

(1) Golden age : Mrs. Joan Robinson
(2) Golden rule of

accumulation : Edmund Phelfs
(3) Steady state growth Robert Solow

(4) Low income
equillibrium trap : T. R. Malthus

32.  Who among the following economists is not associated with the Dependency Theory ?
(1) S. Amin (2) P. Baron
(3) Raul Prebisch (4) A.G. Frank

33.  Which one of the following is not a feature of neoclassical economics ?
(1) Flexible wages and interest rates

(2) Capital in physical and financial form
(3) Perfect Competetion
(4) Neutrality of money

34. Renewed focus to control increasing population is required from the viewpoint of women
because :

(1) Family planning programme needs to be reoriented keeping in view the reproductive
health rights of women.

(2) Increased budget needed to provide quality services to women.

(3) Increased number of women councellers needed for health and youth friendly services.
All of the above.

por HII“II!H\IIHII\IH\IIH||I\||||||||||||H|H|\HH
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28. TrHfafEd § 9 A SR %o, oo R &0 S i T8I qoheish! Wd Jefid T ¢
(1) fasnf=® ST we (2) e - STCAH IcAEH el

(3) T . TH. TH. 3R Hed (4) S H 9 @ off &

29. TIY - &I i AU forgeh g fasmfad =i 8 :
(1) T fEwR (2) TE. A
(3) SR TeA (4) ¥ fhsdasi

30. frefafed 73 § @ forgeht 2013 - 15 & /A 9RA & frafa # faemeran g7 @ ¢
(1) Efafrafan st @ faf (2) REM (TRHH) w1
() T AR smyEvi w1 Frafd (4) Y - yHERd 3Rl *1 fafa

31. fr=fafea § | feae faam 98 7= &2

(1) o : EIECIISIERUCEEE]
(2) oA w1 @ e : ugHe oW

(3) HeS el | €fg : o e gt

(4) I A G A ;3 AR o™

32. fr=Afafea & & o @ srefemst ‘ frvfzar fagia’ & Heg T2 €2
(1) TE. A () . 9d
(3) U fufemr @) T Ew

33. frefafad § 9 S T9-Fafded 219mes i fosran =& 2 2
(1) Tt 7egd R & &2 (2) g IR fofta w1 & 4=
(3) i gfcnfima (4)  HAT I qEA

34, wfeensti & R @ dedt STEE & o0 R T a8 § Tafs oam < S § =i

(1) Tfeenel & YsHHg W SAYER Hi 2 ¥ W@d gU IRaR TS wRiswH! 1 78 o
ETTF T

(2)  feensii = TUERRER HAC UM FH & A g § gfg mavad ¢
(3) e R gar-feast Faneli & fau wfeen wosieas #1 wen ¥ gfg smaws T
EENCLRSLl

4)
vous | NATEHNI
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35. Match List - I with List - IT and select the correct answer :
List - I List - II
(a) Supply side of international trade (i) David Ricardo
(b) Demand side of international trade (if) Bastable and Alfred Marshall
(c) Opportunity cost of international trade (iii) G. Haberler
(d) Real cost theory of International trade (iv) Alfred Marshall and Edgeworth
Codes :
(@ (b) (9 (d)
O O G @ G
@ O (v G @
@) (v O @ ()
@ ) O G @
36. Justice in taxation is best ensured by applying the principle of :
(1) Equal marginal sacrifice (2) Equal proportional sacrifice
(3) Equal absolute sacrifice (4) None of the above.
37. All the funds which belong to Government go to :
(1) Public Account (2) Consolidated fund
(3) Contigency fund (4) Revenue Account
38. During the period 2004 and 2013, India’s share in global exports increased from :
(1) 0.8 percent to 1.7 percent (2) 1.0 percent to 2.5 percent
(3) 1.0 percent to 1.5 percent (4) 1.2 percent to 2.1 percent
39. ‘Gender budgeting’ means :
(1) a seperate budget for women (2) a tool for gender empowerment
(3) atool for gender discrimination (4) a seperate budget for men and women.
40. Which sector in India has developed breaking the Colin Clark sequence of development ?
(1) Export Sector (2) Primary Sector
(3) Secondary Sector (4) Service Sector
41. Match List - I with List - II by selecting correct codes given below :
List - I List - II
(a) Liquidity trap (i) M. Friedman
(b) Demonstration effect (i) A. C. Pigou
(c) Permanent Income Hypothesis  (iii) ]. Duesenberry
(d) Wealth Effect (iv) J. M. Keynes
Codes :
@ (b) (o (d
O ) @ 0O 0
@ (O @) Gv ()
@) v @ O
@ O @ @ G
vous AT 2
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35. Et-1 &I gell - 11 ¥ gaferd ¢ R 9l 3’ 1 =97 &1
Tt - 1 gt - 11
(a) ST AR F1 YL 987 () Efae fered
(b)  STRITA SATIR 1 AT 9&1 (i) IRTA TF TEhe AR
(c) SITUEH IR i T AN (iii) ST TR
(d) STTEH AR Hi IRAfdH aFa (F§Id  (iv)  Tohe AR 1@ Toad
%<
(@ () (@ ()
1 @ (@v) @) (i)
2 @ (v) () (i)
@) Gv) (@) @) (i)
(4)  (v) (1) (D) (i)
36. HUUM ¥ = fAfafaa ¥ & frw fagia & 9w gr waifys gifved 2arg ?
(1) |HH HrHid @ (2) HHM AU AN
(3) HHM HHAY T (4) STF H 9 & T/l
37. @R W Hoag w9t ffeai fored St € -
(1) dk o (2) wafea iy (3) oTRfeTeRm MY (4) TS w@n
38. 2004 3R 2013 &t @y % <A Afvaes frafa § vrd #1 el f=fafea w9 8 ot € -
(1) 0.8 gfaed ¥ 1.7 gfaed (2) 1.0 yfawd ¥ 2.5 gfasra
(3) 1.0 yfaw ¥ 1.5 gfaem (4) 1.2 yfaed ¥ 2.1 gfaem
39. ‘SieteSfin’ @ aed ©
(1) wfeenst % fy Tk go woie (2) Hfeen TR & fow T ST
(3) Tfeenedl & Yfd IS % AL T SURU (4) TNl Ud Higansdi & fa¢ gueh aeie
40. fam & Fifer Fomh FH HI AR IRG § g &3 1 fashma gen § 2
(1) i &= (2)  wafds &= @) fedtow &= (4) Far e
41. = fou U %2 § | WE F2 9T HIA LG - 1 G - 119 GAfera &1
Tl - 1 T - 11
(a) T ST () TH WieHd
(b) TS HE () w . fag
(c) Tl o Uiteheq (ili) S ST
(d) EHST 9 (iv) . TH &=
%<
(@ () (@ (@
1) (v) () (@) (i)
2 @O (@) (@v) (i)
(3) (1v) (i) @ (i)
(4) (iii) (iv) (i)
pous ||||||H||!||H!||\|HH\||\||H I 1
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42. An over-valued currency will have which of the following effects :
(1) Make exports and imports equally costly
(2) Make exports and imports equally cheaper
(3) Make imports relatively more costly
(4) Make imports relatively cheaper.
43. According to Pribisch-Singer thesis which of the following is true ?
(a) International trade has increased international inequalities and has retarded the
development of developing countries.
(b)  The strategy of import substitution has resulted in misallocation of resources within a
developing country.
Codes :
(1) Both (a) and (b) are true. (2)  Only (a) is true.
(3) Only (b) is true (4) Both (a) and (b) are not true.
44. Assertion (A) Marshall-Lerner condition should be fulfilled if devaluation is to be
successful.
Reason (R) : Devaluation makes exports costly and imports cheaper.
Codes :
(1) Both (A) and (R) are correct
(2) Both (A) and (R) are not correct
(3)  (A) is correct but (R) is not correct explaination of (A)
(4) (A) is correct and (R) is the correct reason of (A)
45. Productivity changes in domestic export industry are incorporated in which types of terms
of trade ?
(1) Income terms of trade (2)  Single factoral terms of trade
(3) Gross barter terms of trade (4)  None of the above.
46. The proposed GST bill will subsume :
(1) Entertainment tax (2) Value-added tax
(3)  Union excise duty (4) All of the above.
47. Select the pair of economists, who first gave the canons of taxation and public expenditure :
(1) R. N. Bhargav and R. A. Musgrave
(2) Adam Smith and Findlay Shirras
(3) A. C. Pigou and David Ricardo
(4) A.R. Prest and Ursula K Hicks
48. Following are some of the effects of parallel economy in India :
(a) Loss of revenue to the Government
(b)  Greater burden on honest tax-payers
(¢)  Results in equitable distribution of wealth and income
(d) Encouragement to non-essential items of conspicuous consumption.
Find the correct combination from the codes given below :
(1) (@), ()and (c) (2) (a), (b)and(d) (3) (b), (c)and (d) (4) (a)and (d)
por HII“IIH“II“II\IH\H\III\|||||||||||| IHI\IH\II\ 1
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42. ffeaa qe1 1 frefafed § @ SiF-91 g g
(1) frafa iR T g9 €9 ¥ 7L AT (2) T iR stram g9 €9 9 w1 g
(3) AT I HTAfeT T F TEW B (4) STATd I HATRE T F T AT
43. fafewr - f9R sy & ogaR frefafed 4 @ =9 98 72
(a) STTIEH SATIR 7 ARG STHHAM bl e § IR foawmreefia <ui & fawm &l saeg fman 7
(b) AT FGETTA Y wEHI % gRomTaEy fasmeia <9 § Jfequf smeied gan ©
fz(a)aﬁ'{(b)ﬁﬂﬁ% (2) %9 (a) WA ®
(3) Fad (b) WE R (4) (a) 3R (b) < T T §
44. 3fusmem (A) : 9 IUTIH H HHA T © o ARIA- I G ST e
HIOT (R) :  Taedd fafd 1 7Em IR ST o1 &l 3l
?fl:(A)ﬁT(R)ﬁW%
2) (A) 3R (R) ST =& & ®
(3) (A) W ¥ T (R), (A) ! TEl = 76 §
(4) (A) W& B 3R (R), (A) FT W =rE €
45. =g Frafd sam o Scareerdr gftedd AR &t foRe st | Sy g €2
(1) ™ &I AR 34 (2) THS HEA AR
(B) wHa aeg-faftme =R (4)  STdF H 9 8 TRl
46. WEdTea Si.wE. . fadees o wfhe &
(1) TARSE ®X (2) HoFdardd & (3) A IR JeH (4) SWEF H 9 9t
47. SRS % 39 I I FE R 8] IR FAUME TG qESh a3 o om (‘ha’) #
gfqare fhar :
(1) ¥R T WFA U8 &R ©. 789 (2) UeH foy w@ fired fims
() T H. fr wE sfae el (4) T AR W= TS Y &, fe
48. Trafafad 49 $9 9Rd ¥ FHFRR tdferaeen & g9 |
(a) " SR %I TS H1 = (b) SR FHIEME T Al O
(c)  HHufd iR % wAE faawo (d) TSYH IUHN T STERIS TRl ! Ticared
(1) (@), (b) 3T () 2) (), (b) R (d)
(3) (b)) () 4) (a) 3R (d)
rons [[[{[HEMMLAN i
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49. Reference period for the Neonatal Mortality Rate in India is :
(1) Three months after birth (2) One month after birth
(3) 28 days after birth (4) None of the above.
50. Recently launched “Indradhanush” programme is related with :
(1) Production of medicines
(2) Vaccination against fatal diseases
(3)  Multivocational training for adolscent girls.
(4) None of the above.
51. Who suggested to Government of India to introduce expenditure tax ?
(1) N. Kalder (2) J. R. Hicks (3) B Hanson (4) Ursula Hicks
52. Which of the following new financing agency provide finance to micro and small business ?
(1) SIDBI (2) MUDRA 3 NABARD @) KcCC
53. Who said, “Inflation is unjust and defletion is inexpedient” ?
(1) A.K. Sen (2) J. R Hicks (3) A.C. Pigou (4) J. M. Keynes
54. Consider the following reasons of continuous decline in average land holding rise in India.
Answer from the code given below :
(a) Law of Inheritance (b)  Consolidation
(c) Farm Mechanization (d) Desire for land ownership
Codes :
(1) (a) and (b) (2) _ (a) and (d)
3) (@) (b), (c) and (d) (4) (@) (c) and (d)
55. Central Governments’ situation is likely to be stressed because of :
(1) Implementation of the recommandations of the Seventh Central Pay Commission
(2) Larger devolution to the states arrising out of recommandations of the Fourteenth
Finance Commission.
(3) Compensation to the states on implementation of GST
(4) All of the above.
56. Which tax is imposed solely by the Government of India ?
(1) Sales Tax (2) Excise Tax (3) Custom duty  (4) Octroi duty
57. GST in India will be characterised by which of the following features ?
Choose the correct answer from the codes given below :
(a)* There will be a dual GST with Centre and the state.
(b) It would be a destination based tax as against the origin based tax.
(c) It would apply to all goods and services excluding alcohol for human consumption.
Codes :
(1) All the above are correct. (2) Only (a) is true.
Both (a) and (b) are true. (4) Only (b) and (c) are true.
por HII“IIH“II“II\IH\ I 1
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IRA | o ] 9~ T Hael orafy w2

(1) 9 % 91§ T4 7eH (2) S % WG TH HEM

(3) S % &g 28 faq (4) <% H 9 =8 T

T B Ry foran o ¢ gew ! wreiw frefafed § @ fead defa ®

(1) it w1 SR

(2) =Tde SRl € oEre o fog e

(3) fwuifal & fau ag =mEetas i

(4) SUgF ¥ 9 A T |

frfafad § 9 fFa YR TR &1 9 H 1 ARY HH F1 o fear ?

(1) TA. FeR 2 S.erfem  (3) &t (4) Yo fead

frefafad § @ iF @ =12 famdm Toie gam 1 oy SR % forn fod gren # €
1) faes (2) Hs () TErE (4) fouM shfee &€ (F. 9. =)

forem wen * qeTemifa STt € oiR faewifa stfeqs €' 2

1) T& I (2) .9 e (@) w . fug (4) . T &=
9IRA | 37 Siq & TR H FRE fivree & ffafed Rl w faam | 9= far e § 4 s )
(a) SAHSHR FFA (b) HHHA

(c) @l 1w (d) ofF wnfhe &1 3o

%<

(1) (a) ¥R (b) (2) . (a) ¥R (d)

(3) (@), (b), () AR (d) (4) (a), (o) 3 (d)

FE AR T Yok fefa % exe W@ & gemee T wRon | R
(1) 9aa H=r 90 TR i fawien &1 st |

(2) Ticed fod AmEn wT fawIiEl o wRu T 1 AT e |

(3) T 3R Fal FT (SHTH) & HEEET & HROT T b1 &g |
(4) o 9T

I F F HId TG THR §R T S § 2

(1) fomt w2 (2) 3R ® (3) T e (4) =
IRA § a5 SR a1 T (Suger) it frefafea § @ fogan €2

e fau U el | w1l ST H =TI w

(a) o= TR Tl w1 et SHUwe! e g |

(b) 3T ST R o faeg I Tae snenfid T 2|

(c) IE AIE U F foTu Toehiedt i Brehy Tt awqet 3ik Jansti T o] g |
e

(1) 3w a9 ¥ T (2) HIA (a) HA T |

() (a) 3R (b) IH TA T | (4) HFA (b) R () FA T

LT .
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58. Consider the following :
(a) Interest rate on bonds
(b) Rate of inflation
(c) Ratio of savings to investment
The velocity of money according to Friedman depends upon which of the above factors ?
Choose the code to answer.
Codes :
(1) (@), (b)and () (2) (b)and (c) (3) (a) and (b) (4)  Only (9)
59. Which country introduced paper currency system first in World ?
(1) England (2) USA (3) India (4) Sweden
60. The 2014 Nobel Prize in Economics was awarded to :
(1) Lars Peter Hansen (2) Jean Triole
(3) Alvin E. Roth (4) Paul Krugman
61. In environmental economics Herman Daly has formulated :
(1) Step up approach (2) Space utilisation approach
(3)  Ecological approach (4) Steady - state approach
62. High powered panel to select the non-executive chairman of public sector banks has been
constituted by Government under the chairmanship of :
(1) C. Rangarajan (2)  Raghuram Rajan
(3) Bimal Jalan (4) Y. V.Reddy
63. Assertion : The share of women in decision making process is gradually increasing.
Reasoning : Greater inclusion of women involves greater share of gender budget in
general budget.
Of the above statements, which one is correct :
(1) Both (A) and (R) are correct and (R) is correct explaination of (A)
(2) Both (A) and (R) are correct and (R) is not the correct explaination of (A)
(3) (A) is true but (R) is false
(4) (R)is true but (A) is false.
64. India’s ‘Green Actions’ can be made effective by :
(1) Increase in excise duty on petrol and diesel
(2) Translating coal cess into a ‘carbon tax’.
(3) Significantely promoting the renewable sources of energy.
All of the above.
pous \!II“IIH“II“II\IH\II“III\|||||||||||H||H|\HH!H||\ .
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58. fr=Afafed | fo=m =X
(a) ¥ W =AW R
(b) HETERITT T T
(c) F=d-faer e
RISH o STTER g1 3 o Suefaa deai W fefk &2ar 8 2 96t S & forw sel a1 =137 ¥ |
?f | @, (0) () () (b) () () (a) 3R (b) (4) 94 (o)
59. f&a <o 3 fova & dyem HETST G 1 Yoo TRy foha ?
(1) e (2) ¥ (3) ¥Ra (4) wea
60. 9 2014 H ST I A9 R Y M foharm 7am o ?
(1) TEARTA (2) S TRA (3) TeEME. qu (4) dc FTEA
61. AR stefomes H A et 3 yfqmfed foran €
(1) g ST (2) T TN 3T
(3) RfEerfaent SarTH (4) T - TEE S
62. TIHR 7 GEIeh & & Seh] o T-HIhR] ALT8] % =37 & foau fraet sreerar ¥ S=nfaer 89
Tfad #1 ¢ :
(1) . TrsH (2) M TSH @) foua st (4) T8 ot YEeT
63. oAfumum (A) :  f7of o = wishen ¥ fecnedl @ fTer -4l 9g @i )
T (R) . HAfgensti &SI wiHd B &1 e famenfid sie S am a9ie ¥ S
fewier §1
U we H W e R
(1) (A) 3R (R) I ¥t § 3R (R), (A) FT T =080 7
2) (A) 3R (R) I 9 € &R (R), (A) T & A0 T e B
(3) (A) A B W (R) 16 B
(4) (R) 9@ T AfT (A) 39 T
64. 9RG % ‘UH TRTE' H JITHR 1 S Fha
(1) T 3R INd W IARE Yok | Jfg T
(2) I TR h! ‘e B H IRARTT F
(3) Il o TATRONA FIaT S HieHTed i |
(4) ST gt
rouss [ NRRMAAI s
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65. Which of the following are the conditions of economic viability and technological feasibilty
of Leontief’s static model ?
(1) Kuhn - Tucker conditions
(2) Hawkins - Simon conditions
(3) Klein - Rubin conditions
(4) Von Neumann - Mogenstern conditions
. . 1 % .
66. Given the demand function as P = Zq 2 consumer’s surplus at q=25 is :
(1) 112 (2) 1.25 B 1 (4) 0.5
67. Given the demand function as p=20—2q, the average and marginal revenue at q=3 are
respectively :
(1) 6and 12 (2) 7 and 12 (3) 8and 14 (4) 11 and 15
68. Which of the following is true in the context of statistical tests of hypotheses for two variable
linear regression model :
(1) t*>F (2) t2<F (3) t*=F (4) t=F
69. Which is the correct form of model to test the stationarity of a time series through
Dicky-Fuller test ?
(1) Yy=ANY, gt Q) Y=Yt Q) Y =Nty (4) AY =AYty
70. The term “best’ in the best linear unbiased estimators (BLUE) implies :
(1) Maximum variance of the estimators
(2) Minimum variance of the estimators
(3) Average variance of the estimators
(4) Unbiased variance of the estimators
71. Match the following and answer from codes given below :
List - I List - II
(a) Durbin’s h test (i) Heteroscedasticity
(b) Goldfeld-Quandt test (i) Overall significance of a regression
(c) F-Test (iii) Stationarity of a series
(d) Dicky - Fuller test (iv) Auto - correlation in auto-regressive models
Codes :
@@ (b) (o (@
M0 G @ G
@ @ Gv) @ G
@) Gv) O @) i)
@ G ) @ 0
|| T 2
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65. frfafed 9 T faeif=w %t @ifqe Afea &t snfife arar R defieg wrerar &1 od €2
(1) FT-ghwd (2) @R - WA wd
() A - Bfed wd (4) M ET - A I
66. T TN AM wem ® p = iq_%,q=25m€qsﬁwamfas‘m%:
1 112 () 1.25 G) 1 4) 05
67. T e & p=20—2q % QTN W q=3 R Hd R H9= 3IWTH 1 91 HAT: BT
(1) 6 3R 12 (2) 73R12 (3) 8 3R 14 (4) 11 3R 15
68. T =R W FHIFAV Hied & forw ufehed & Hiferart wdiemmn & ded # frefafad § 9 o1 9g 2
(1) t>>F (2) t<F (3) t>=F (4). t=F
69. fewi-FeR wherw & weam § FASol FF feord #1 S F faw & @ Ated wd ¥ 2
M) Y =AYt Q) Y=Yty B) Y ENg tee @AY, =AY+,
70. Y@ froqet st (St Ta 9 %) H 'wataw’ Ug 1 dedd © ¢
(1) emehereh 1 ferehad foero (2) TheTeh w1 HTad feero
(3) ARt 1 3fE fereror (4) eTHE 1 Frovar faeron
71. Tr=fafes #1 gafaa w¢ &R = fou 7T F2i @ 98 SR &1 =997 &L
Tl - 1 T - 11
(a) Sfe 1 T e (@) foom fereforsm
(b) TTSHheE - e TUETT (ii) T ST T wefehRd
(c) TH - wder (iii) 9o T feoman
(d) Tt FerX gdiam (iv) ¥ GioTH Aied § @ FeHay
%<
@ () (o (9
@ @) @) (Gv) (i)
2) @) (v) (@) (i)
@) (v) () (D) (i)
(4) () (v) () @
rouss [ A .
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72. In a simultaneous equations system for an over-identified equation the appropriate method
of estimation is :

(1) Ordinary Least squares Method

(2) Indirect Least Squares Method

(3) Two-stage Least Squares Method

(4) Limited information maximum Likelyhood Method

73.  Which of the following statements are true concerning a recursive system ?
(a) The parameters can be validly estimated using seperate application of OLS to each
equation
(b) The independent variables may be correlated with the error terms in other equations.
() An application of 25LS would lead to unbiased but unefficient parameter estimates.
(d) Theindependent variables may be correlated with error terms in the equations in which
they appear as independent variables.

(1) (b) and (d) only (2) (a) and (c) only
(3) (@) (b) and (©) only (4) (@) () (0 and (d)
74. In a multiple regression the regression coefficients are to be tested. Which test would be
used ?
(1) Ftest (2)  x*(Chi-square)test (3) dtest (4) ttest

75. In CES production function

Q=A[aXl_p+(1—a)X£p}_l;

Where Q is output and X; and X, are labour and capital, choose the correct alternative from
given codes.

(a) Efficiency Parameter @ p
(b) Distribution Parameter @ p
(c) Substitution Parameter (i) o
(d) Returns to scale parameter iv) A
Codes :
(@ (b) (o) (d)
M @ G) (v) )
@ O @) @ (v
@) Gv) @) @) ()
@ @ @) @ 0
-00o0-
vouss | AN 2
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72. Uk I i e H fRat sifa-frerifa g & st i Sfaa fafy @
(1) HERY <Aa9 a1 g5 (2) YA A A TGHd
3) g - =g =Aaw = ggfa (4) Hiftd e sfaeshan gererd ggfd
73. fwfda yomett & deiy A frfafea § @ <9 4 w7 @& €2
(a) TAH IO & AU =JAqH a7 Hl gk STTART HId G Tl I A1 9 SThfera fohan s
(b) gimaﬁwﬁﬁg&w%mamﬁw@m%
(c) 2SLS o Suan § froagy «ifs steperel yraiedl o1 STkt I |
(d) T =R 1 ST G  fed 3 s W% ®9 § g B § A UT % Wy gegstd
fopan <1 gehd €1
(1) F=a (b) R (d) () FA (a) SR ()
(3) F (a), (b) 3R (c) @ (@ (), (© ¥ (d)
74. g =R GfaTeA H 9fqTEe iRl s adterr foan S € | foRe wRietor w61 g @R 2
(1) Fodem (2) 2 (T =) uiier
(3)  d e 4)  t e
75. WIL3.TH. SCURA e |
Q=A[ax;" +(1-a) ngJ_t
W& Q IeEH SR X, SR X, 7 iR Yt & A= feu MU g € W foshed &1 =
(a) <&IdT grercd () W
(b) T 9= (i) - p
(c) Hfqeema grere (i) «
(d) T9M & Yfdwa 1 grEd (iv) A
%<
(@ (b (o) (d)
1 @ @) (v) (i)
2 @ @) (G @)
(3) (v) () (i) ()
(4) (D) () @v) @)
-00o0-
rouss AT IMINANI .
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