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IV' CAREERINDIA

General Instructions :
(i)  This question paper contains two parts A and B.
(i)  Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

T —
PART - A
(WTSier) BHT quT ST % T ergie)

(Accounting for Partnership Firms and Companies)

1. ‘Hag™ 6 F=awar & 3R W gEier! o foeued qur aeiedl wH % faees § 3
it | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

2. AT U § UG ¥ HISigrt BH T foeed 8 |1 8 ? 310 I o auede H Ry
T | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

3. FEfcE qT CAdaTeT % HcATeh X BT AT 37ET B <l dgier for 3rqard | sfed &

3IUHT Ieohg HIFT | 1
State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

4. 3 Tt ST wr R A B ? 1

What is meant by ‘Private Placement of Shares’ ?

5. ‘e sy e 1
What is meant by ‘Hidden Goodwill” ?
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6. 3TN, T TUT 9Ig Teh B o TIHGR & AT 3:2:2 % UG § & died & | 1 Fawn,
2016 ! S T &I &1 T | Y GRI 35eh saTeehi sl ¢ et TR T 60,000 off | B =
Ig foia foram T 1 faawsm, 2017 @ &9 swer =nfiss fopeal & 6% Jfa o9 6t & & =
Hfed 38 YT R e |
e & CBT o HHI IUUTh <IFe sl TGl hid o T8 U= gfafsat Hifs | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1 September, 2016. The total amount owed by the firm to his executors was T 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.

7. ®GEH, T& qun Sl Ush %H & AISigR 9 U1 5 : 3 : 2 % U H oy died o | 1 37,
2016 <! FTEIGRI <l ISt ShAST: T 5,00,000; T 3,00,000 TAT T 2,00,000 ff | BH 70 Jeieh
Tfd 9 31 9T bl < AT 8 | 5 379, 2016 I Sieil hT <& &1 T | 37 faqfr hi

() HH i TR T GeTehd < 30,000 Fehar 7T ; o
@) T fafer 7ok % e | 2feft 3 W 6y IO 3 200 6 E |
Eicft o SRR b1 Tqd A o foTw Sieht 1 Il wrar = hifu | 3

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
15" April, 2016 the capitals of the partners were : ¥ 5,00,000; % 3,00,000 and ¥ 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5" April
2016.

On that date :
(a) Goodwill of the firm was valued at ¥ 30,000; and
(b) Dolly’s share of profit till the date of her death was calculated as I 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

8. drw, mifga aen Fiaet it v & et Tl T 1,00,000 7 | forset o awt 1 g @Y
2013-14 T 40,000; 2014-15 T 46,000 TAT 2015-16 T 52,000 AT | 2014-15 T ¥ 3,000 i
I EH §S | B hl SN 1 Joarehd el i a9t o 3Ed A1 S & a9 o Hd T
T T | B i @ifa <t muET i | 3
The total capital of the firm of Saurabh, Mohit and Nikhil was ¥ 1,00,000. The net
profits for the last 3 years were : 2013-14 I 40,000; 2014-15 % 46,000 and
2015-16 ¥ 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the

firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.
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9. Tuenl feafiree A Twrasw fafiee s ¥ 2,40,000 s geafer=i aem T 40,000 1 SIAT3T <l
IJIRITEW T 1,60,000 % 36T FeI WX TRAT | T 10,000 T TAH i A8 TR ¢F Th foed
TR e TUT I 3 100 Teieh b 0T e FwaT 370 Bl 50% o Hifeem o frifia s
TR o | IWIRE oFeAl o ot et fofiee Y qeaent O mevges Ut wfafeat
i | 3

Pico Ltd. took over the assets of T 2,40,000 and liabilities of I 40,000 of Rajware Ltd.
for a consideration of ¥ 1,60,000. I 10,000 were paid by an acceptance payable after 3
months and the balance by issue of fully paid Equity Shares of ¥ 100 of a bill each at a
premium of 50%. Show the necessary journal entries for the above transactions in the
books of Pico Ltd.

10. e fafies 3 S9a1 &1 T 100 I8 o 16,000 THAT 37 T 20 fd 379 & Hftem 9w
yEatferd femu | TR 61 ST e YRR B HAT o 3

JTeIEH W — T 20

e W — T 40 (At afga) qen 99 yem ve 3ifaq Jmemn « |

AT gRT 15,000 39 3Afyed fohu 7w | 2,000 A o Ueh Ueh, SO IoH qu7 A<
ITHT BT ST &1 foham, o1 Bigert aeft TiT ST 81 718 | 35eh 37 <1 2207 KL foram T |
et ferfires o ferfa foremor & ‘a7 4 guiisu | ‘@i & Fe@’ ot I hifT |

Vivo Ltd. offered 16,000 equity shares of ¥ 100 each to the public at a premium of ¥ 20
per share. The amount was payable as ¥ 20 on application; ¥ 40 (including premium) on
allotment; and the balance on first and final call. 15,000 shares were subscribed by the
public.

All the money was duly received, except from a shareholder holding 2,000 shares who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share
Capital’ in the Balance Sheet of Vivo Ltd. Also prepare ‘Notes to Accounts’.

11.  STen 9 o geee # fefh Tar em % areft U B & wrEier § | e 1 ¢ foh
e o 311 & 5 O WH 99 A1 8 | 31T hI U o fIC 364 Fara feam 76 38
SEtaH= ARk | sie fean S =nfgu, Safe 8= =mear o o 38 3mmer o7 e fohg
I AT @ H e e ST | 6 A $6eh avEnd ged fea R Afe o | 38eh 1
5T fen T A 98 9 5T M % o ToeRvr <l TaTe T HUT | 9o 3 ot Hey
B TS | 37q: I8 L THTE | 1Y STIATE 1 1 : 2 % T | sger o1 i forr | 39
fefor =1 Trafer qem <Fanati s g foham TR 5| W % 18,000 T AW g3 | 3|
Tty =t o <t w@fer w1 gemed 3 1,20,000 e T |

(%) ST o foTe ®Hf ht gaehl & Tawreh U= Sfafdar i |
(@) IWH TG H TSR bl &l Hedl ol Ieor@ Hi HINT | 4

67/3 4



IV' CAREERINDIA

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.
Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of I 18,000. On that date the goodwill of the firm was valued at
% 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.

12. dmer fafies 3 2 10 afa 31916 6,000 3790 61 S0 T 2 Ufa 3191 Hiftrem w fifig fee o g
% 3 i 3791 b1 3fam 2T Tl 1 YA T R T g R forn | gtor fohe T ST A |
300 37911 T T 8 Hfer 3797 YUt gt YA: Feifira sk fem T |

37T o BT 9T GA: T ht srmareres Tt sfafsat i | arer & sivewo @rar ot
R AT | 4

Cemto Ltd. forfeited 6,000 shares of ¥ 10 each issued at a premium of ¥ 2 per share for
the non-payment of final call of I 3 per share. 300 of the forfeited shares were reissued
for ¥ 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

13. 1% TS HISAT Teh HH o TSGR & q1 2+ 3 o ST H A died & | 1 314, 2015 I 376
ISt @ AT % 35,000 TAT ¥ 30,000 T Y ;L@ A | W 2015-2016 % GRIA 27 G
SHTSAT T SR FHH: T 8,000 TAT T 6,000 T | T TRIAT T TR 1 ST, 2016
foparm T o | 9TE W ¥g Wd 837 6 31 W, 2016 ! §HH ¢ 9 % fo7u 1f<m @ R
i T e Tel e | T8 @t T 6
@) sl W 6% il o9 1 XY A ;

(@) SE W 6% Tfd a9 H T &
(T). 21 qut 9y <k foTw 2 2,000 3T SHHISH ¢ o1 |

3191 BRI feoaforn bl T8 €9 T gIid §U %H <l Jaehl | Teh I[fgehtor gfafs hife |
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Shrey and Kavya are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of ¥ 35,000 and ¥ 30,000 respectively.
The drawings of Shrey and Kavya during the year 2015-2016 were ¥ 8,000 and ¥ 6,000
respectively. Both amounts were withdrawn on 1% January 2016. It was subsequently
found that the following items had been omitted while preparing the final accounts of
the year ended 31% March 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Shrey was entitled to a commission of I 2,000 for the whole year.

Showing your workings clearly, pass a rectifying entry in the books of the firm.

14. (&) 12% BT o e & fow e - f It wfafe $ifse 6

T fafiee 3 2 100 93 6 40,000, 12% KoM= 61 0T 10% Sifeem @ foram |
T SRUTIST o1 MY 5% o MR WHET B |

(@) BT o MeE R = % forw s wfafsat Hifv

(i) Tirfee feafiree 3 T 100 Q1% % T 4,00,000, 11% RO ST INEE 110% T 3=
% 50 T o THdT 311 A uRafdd ek Toham | Tmar 379m =l 10% o Hiftrem
o e femam mam o |

(i) IR FAMEE 7 G T o 7 T & 3 1,000 T o 210, 13% FKOTTHAT T
9 T 1,009 fdt sw01 fomam |

RO INEA =, SRoT9s e et e st <ht gfafsat =i e 2 |

(a) Journalise the following transaction on issue of 12% debentures :

Mona Ltd. issued 40,000, 12% debentures of ¥ 100 each at a premium of 10%
redeemable at-a premium of 5%.

(b) Journalise the following transactions on redemption of debentures :

(1)  Girid Ltd. redeemed % 4,00,000, 11% debentures of ¥ 100 each at 110% by
converting them into equity shares of ¥ 50 each issued at a premium of 10%.

(i) Uniner Ltd. purchased its own 210, 13% Debentures of ¥ 1,000 each
at ¥ 1,009 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.
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15.  foged @ # fafay grafaei (ke =i BIew) 1 T 787 SIATS hl TAMTANG i
IgETd 31 HTE, 2016 T A qun W H w & e w = amet & fore smeves
Tstre=n fafsat Hife | F av-2g1f 3 : 2 % 31T § sfed o | 6

@) Terares ufshen ot o6t o forw T =1 2 23,000 A0 firer | =1 forares = sga 0 &
fora oft d=m 81w | 210,000 fereres =t w61 A e 3w < Uehe A fopam |

(@) TH T Aeh, srfiaw fmes 3 60,000 % @ i fred af gad w0 % w9 A
JraferRad =T fe=m T 2, 3 90% 1 YT fema |

(M) T 40,000 % THERI 7 3199 g o Ui fuer &g T 38,000 T Hlek oFT WHHR
feparm |

(1) Wi G I I T GeAT o HIEH F T 3,00,000 F s T R 2% wefier form |

) fas fafiaes & T 40 T & 500 319 A, T8 T 22,000 i IWTd 9 Gier T o o
ekl O U €9 § 3rafeiRaad s feam mam o | 39 ST 1 379 qed ] 50 wid 379 @
YT 32 TSR o HeF b o1 3TITd | & fem mam |

(@) TerEed W 3 45,000 1 A9 g3 |

Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Ravi was to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

(b)  Amitesh, an old customer whose account for ¥ 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of ¥ 40,000, accepted furniture valued at I 38,000 in full settlement of
their claim.

(d) Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%
commission.

(¢) There were 500 shares of ¥ 40 each in Vision Ltd., acquired at a cost of I 22,000
and had been written off completely from the books. These shares are now valued
at ¥ 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was ¥ 45,000.
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16. SAYe Y2H 4 3 10 T o 1,20,000 FHAT 3790 T T 2 Tt 3797 < iftrm o fffia &
% foTu 3traies St fep | Uit 61 YA e wehm & Rt o 8
e W — 3 3 ¥fd 379 (3 1 Siftem wfgad)

JATEA T — T 3 T 37

T T 31 AT W — T 6 Ui 37 (3 1 Siftem afga)

1,40,000 3721 3 TeTQ STTeIE STH T | 10,000 3701 6 TT STTeieAT ol T8 o e mam qen

I TG ! I IR W 3MeeA KL feam T | srmaed @ e stfafed Tfdn s

FHRISH e W ¢ TR § &L form mon | |eft aramd win <ff 718 aen uie &1 718 haa

I i Bigaht [ 3194 3TmEfed 6,000 379 W 3T TT 3| I T PIae Tl

ToRET | 31 TR BT BXOT T ToTalm T | $8eh U9 &< TohU TR 7= § & MY 3790 i

% 33,000 H 9ot e g4 Tifira ¢ feam mm |

IHITH el o ToTT SHTeTeh Totfieg ot J&denl § ATawdeh UsHTE= Tfafsar Hif |
CRE]]

giag fafiee 3 3 100 I & 54,000 3790 & 0 & foQ efees smfa fee | afyr
e TR A ey off -

3Tded W — ¥ 50 Ofd 31w
e W — T 10 gfd 3790
YUY U9 31fq I W — 99

80,000 3791 % TTT 31TeIET ITH §T | 14,000 3791 % STTAehT sl qUT M6 o feam
T | IS JATeEeh Sl STTUTIIH IR T 40,000 70T T 3TTeH L TG =T | 31T W
e fafes T <1 TUTISH TTEEA qT ATEAT W ST TR 8 oKt form e |

faam, foreeh ard 1200 3197 9, At & 39 a1 | Trafd o f5@ 37 w1 qof steed
ToRaT TRIT T, S ATEAT AR 1 WA 3Tee & 99 e | fagy, stmacen o 389 9 8
Tt o1, T 3R 1 3TEed SATITIdeh STTUR W fehal TR o1, 9 319 400 371 T
3TTRIGH o YT IS ST &1 fohalm | SR T ST AT=T THRT o e forgl < 371 ot
T L foran T | S1e W |t g7 foRu T 37T et % 110 Wi 3v 9ot wew g i
fe@m |

&l ATawe B 3Ted Il Wil deT W Ire[T Wi Wideht STt oFedl & foag
S fetfiree &t geae B SATaweres UsHH=n Sfafsat Hifs |
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Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of ¥ 10 each at

a premium of X 2 per share. The amount was payable as follows :
On application — X 3 per share (including premium ¥ 1)

On allotment — ¥ 3 per share.

On first and final call — % 6 per share (including premium X 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for
% 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as

follows :

% 50 per share on application

% 10 per share on allotment

Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at ¥ 110 per share as fully

paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions

by opening calls in arrears and calls in advance account wherever necessary.
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17. it qem foas |rgier € a3 : 2 % STUTd H oy sied @ | 31 WTH, 2016 1 361 fef

67/3

oo = ﬁzﬂ RIRI} % : 8
afyr afyr
® ®
SHIfeT <l it 11,40,000 | s1fiy e o 5,60,000
fowwy <1 ISft 7,00,000 | 2= qerm At 6,00,000
HIR &fyfd dod 60,000 | Tish 1,60,000
TR 1,00,000 | e 6,00,000
ralIcbic] 20,000 | 5,80,000
o 1,00,000
20,00,000 20,00,000

1 378, 2016 1 SHIfeT AT TIT T TUAT 1 Teh 41 ATSICR S 1 i foam | 37emt T
Y I 3 : 2 1 5 AT | A1 39T St o Tl % 6,00,000 T TR SAfERrT a1 3191 9

e X |

() TUHT o TATH STERIT o 9T 3T Yemehd < 30,000 foham T |

(@) TIF TUT T BT HeATRA 125% T fehal T |

(M) % 30,000 = TGRI =T oIET T&1 T 72T 2 |

(31) TR &fagfd g T 40,000 T |

QTR @I, HIERI % oft @ a2 Tifea ®H o1 ferfr foamor dam hifs |

AT

10
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Shi-ehT, feumm aum et TTPFER A qAT 2 : 1 : 1 % UG § oy sed o | 31-3-2016 H
31 feurfa forawor f yepm & ot

. Ty . af
s et

® ®
ST TER 53,000 | s 60,000
sl wiersy ffyr 47,000 | TTER 60,000
Shi-eRT 1 Ieft 2,00,000 | &ish 1,00,000
femm <t & 1,00,000 | worrft grafet 2,40,000
EERECAR Tl 80,000 | SATY-gIH @ 20,000
4,80,000 4,80,000

1-4-2016 1 Shi-ehT 3 JTGhII T ThaT | 38 HH o ToT = TameHT W Henfd s+

(%h)

®H <hl BTN T YeAToh TR TEU i & T o o1 quf IT o 3F18d o ol

TuT o 3 o STTUR T foham T | 99 2013-14 1 9 2 .1,00,000 G&T 2014-15 T

1 % 1,30,000 T |
@)
M
(=)

it g i 2 3,00,000 Teh ST STRATT |
ek T YT 120% TR feRaT ST |
IRl Bl ¢ TR 1 TAHTAT 3Gk /0T WId H T feam i |

AT @I, HIERI % Goft @ qe Gifea wH o ferfer foamor dam hifs |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

at 31% March, 2016 is given below :

67/3

Liabilities Amount Assets Amount
() ()
Qadir’s Capital 11,40,000 | Land & Building 5,60,000
Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000
Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000
Less Provision _ 20,000 | 5,80,000
Bank 1,00,000
20,00,000 20,00,000
11
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(a) Sapna’s share of goodwill premium was valued at ¥ 30,000.
(b) Plant and Machinery be valued at 125%.

(¢) Creditors were unrecorded to the extent of ¥ 30,000.

(d) Claim on account of workmen compensation was I 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.
OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On
31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
() ()
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :
2013-14 were ¥ 1,00,000 and for 2014-15 were ¥ 1,30,000.

(b) Fixedassets were to be increased to ¥ 3,00,000.

(c) - Stock was to be valued at 120%.

(d)  The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

12
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-9
PART - B
fawea -1

Option — 1

(forcft ferareont =1 fergeiwon)

(Analysis of Financial Statements)

18. UhS qed S AT AL ? 1

What is meant by ‘Cash Equivalents’ ?

19. gt fafafe 1 g e 3ger e, S T YR & 3TW & fou Fan nfafafr stz |1 1

Give any one example of an activity, which is an investing activity for every type of
enterprise.

20. 31T, 2015 TAT 2016 I TUTH 5T a9 & fo¢ w4 fafies & fm snw-zif e & o

=T 3R foreor dar hifsw 4
2015-16 | 2014-15
e
ferarzor ’ T Tfy
IS
® ®

T 9 3 30,00,000 | 20,00,000
= 12,00,000 | 10,00,000
I 3T 3,60,000 | 4,00,000
R IDEXY 50% 40%

67/3 13 [P.T.O.
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From the following Statement of Profit and Loss of Sun Ltd., for the years ended
31% March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Particulars NNoOt.e Amount Amount
() ()
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%

21. (@) e Afafrem, 2013 S g 11 SgER = el i feafa foeto @ qer sfives
AT I9-3feh (IfG 2) H afiehd I ; 4

(i) AW g 3= ; qen
(i) ISiTa S0 |
@) ‘fercfrar foraont & fergeraor <Y foei <1 st =1 Seor FIfT |
(a) Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule 111 of the Companies Act, 2013 :
(i)  Income received in advance; and

(i) Capital Advances.

(b) State any two limitations of ‘Analysis of Financial Statements’.

22. (%) TS AT L YA Teh HEHT BT g o1 T 1,20,000 AT | TR ST €T 40% 7 |
T % T 1,00,000 % 10% K09 o | 4

SIS TR 3TITA <hl TUMET HhITT |
(@) Teh ] 8 Had = g | Wieh 3Tad 3TUTd <hi 0T ShifT :

AR Tl T 20,000; 3 Rl T 22,000; 373 T 80,000; TSI T 9,000; STerh
TSI % 2,000; 37 AT9E % 1,000; T=TeM & 3@ X 80,000; 3TEeh {T=T % 4,000;
foRtrIT 7 5,000.
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(a)  The net profit after interest and tax of a company was ¥ 1,20,000; Rate of income
tax is 40%. The company has 10% debentures of I 1,00,000. Calculate interest
coverage ratio.

(b)  From the following information related to a company calculate inventory turnover
ratio : Opening inventory I 20,000; Closing inventory ¥ 22,000; Purchases
T 80,000; Wages T 9,000; Carriage outwards I 2,000; Returns outwards ¥ 1,000;
Revenue from operations ¥ 80,000; Carriage inwards I 4,000; Rent I 5,000.

23. T g & frow nfafafert @ tee yarg 6 morn Hifre - 6
- 319, 2015 319, 2014
® )
S fetfiee & 37sn § faw 15,00,000 5,00,000
9% Sreleptefia fras 1,50,000 5,00,000
LRERCRENIE ] 4,00,000 3,00,000
@t 4,20,000 2,40,000
Jrfafn AT 2

(i) S fafiee & 9% T e g3 |

(i) ¥ 30,000 &G H TH wIE (8 W 5,000 T GeAB™E TR T=T T)
% 40,000 H forsha =L feam o | 99 o R % 5,000 HeIgTE SIET R |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 315t March 2014
Particulars
®) ®)
Investments in Shares of Janex Ltd. 15,00,000 5,00,000
9% Long term Investments 1,50,000 5,00,000
Plant and Machinery 4,00,000 3,00,000
Goodwill 4,20,000 2,40,000

Additional information :
(1) 9% dividend was received from Janex Ltd.

(11)) A machine costing ¥ 30,000 (depreciation provided thereon ¥ 5,000) was sold
for ¥ 40,000. Depreciation charged during the year was I 5,000.
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PART - B

famea — 11
Option — 11

CIECaRERCIeT))
(Computerized Accounting)
18. ‘T g oI laem Y o AT 7 ? 1

What facility is provided by a ‘Query’ ?

19. ‘sciieh hig’ HI T 3A 8 7 1

What is meant by ‘Block Code’ ?

20. G BHRR & Hdeh & qd & H W@ I a1t fehedl o1 =T (SAfteh) Tfawetl
%I FHFTST | 4

Explain any two generic considerations before sourcing an accounting software.

21. M ®Y 9 IUdsy fohgl @ d.of. 1w, gigedw & a1 AfSu qen Sl umuE. &
fopegt i T Bl EHETRT | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

2. el eai SOTe 3 el 3 e aen ot & s 1 Seerg BT | 4

State any two advantages and any two limitations of computerized accounting system.

23. 39 3fg h ugIH HIfT S 39 ww fomi <oft @ 9 foret Rl % widen # S1ay
AT I 81 @ | 39 3Tfg i Forer TehR g foran S wraha 2 2 6

Identify the error which appears when there are invalid numeric values in a formula
for function. How this error can be removed ?
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