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General Instructions :

67/2

(i)  This question paper contains two parts A and B.
(i)  Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

T -
PART - A
(TSI BT 9T BT o oTT siEie )

(Accounting for Partnership Firms and Companies)

Feaferl e aanat % qEeRieh X U AT AT g1 i Argier e argura § sied €
IEHT e FHITT | 1

State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

3791 o “Fsht 3Treed’ w A B 7 1

What is meant by ‘Private Placement of Shares’ ?

T @l T A R 7 1
What is meant by ‘Hidden Goodwill” ?

JATHTI, Tl AT S TH BH o ATSER & a9 3:2:2 o I § o1y sied 7 | 1 foawer,
2016 <1 3¢ <1 &I &1 AT | BH gRI 38k 9aTeh! sl ¢ et TRT T 60,000 off | BH 3
g foig foram o5 1 fqam, 2017 @ &9 seR a1fves fohwdi ° 6% fd o 6l @@ & =
Hied S0 YIAH R ST |

e o CET o THI IUUTH A sl oREl i o 1T T gfafsat Shifse | 1

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1*" September, 2016. The total amount owed by the firm to his executors was ¥ 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%

p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.



IV' CAREERINDIA

5. ‘gagE 6 F=rar & YR W Al % faued 9un g BH % faued § s
i | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

6. T Y STUTT H UiEdd | HISieit %Y T forered &1 Sar 8 7 3794 I % gHeYH H R
g | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

7. HlemE fafide 3 a1 &1 T 100 TF % 64,000 FHAT A T 20 Ui 31 & Hiftrm w
yEaTferd femu, | TR 61 YA e YehR B R o 3

3T W — ¥ 20; 3TeeH R — T 40 (e afga) aum 9w guw qen af~m Jremn o | S
R 60,000 3131 31f¥res fopu U |

8000 37T o Teh VYW bl BISH, fora Tom aun if~m AredT Wit 1 Jrae T8
Teran, weft T T 81 718 | 3Tk 37911 1 BT KT foran TR | WhierH ferfies o feufd fereaor
3 “3ior of @wriew | T eE oft AR

Fidasa Ltd. offered 64,000 equity shares of ¥ 100 each to the public at a premium of
% 20 per share. The amount was payable as ¥ 20 — on application; ¥ 40 (including

premium) — on allotment and the balance on first and final call. 60,000 shares were
subscribed by the public.

All the money was duly received except from a shareholder holding 8,000 shares, who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share
Capital’ in the Balance Sheet of Fidasa Ltd. Also, prepare ‘Notes to Accounts’.

8.  EM, f& qem sicf U ®H < TSR A qAT 5 : 3 : 2 % U U &Y sled o | 1 30,
2016 =1 ATSERT 1 ISt sHH: T 5,00,000; T 3,00,000 AT T 2,00,000 ot | B 79 Tedeh
g o 31 AT 1 §=¢ HIcl B | 5 319, 2016 T eft 5T g1 &1 11 | 39 fafr <l :

() HH i TATM T Yoo 3 30,000 Fehar T ; o
@) TG ht fafr 76 % @9 § Sfeft 3 9 Rt UM 7 200 1 E |
Eicfl o STUTIRIIT ohl SA i o foTT STeft T ISit @1 dIR i | 3
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Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
1% April, 2016 the capitals of the partners were : ¥ 5,00,000; % 3,00,000 and  2,00,000
respectively. The firm closes its books on 31t March every year. Dolly died on 5™ April
2016.

On that date :
(a) Goodwill of the firm was valued at ¥ 30,000, and
(b) Dolly’s share of profit till the date of her death was calculated as I 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

TRy, Hifgd qun fifger & w1 6 Fa G5 T 1,00,000 8 | st fi7 @t &1 31g @ -
2013-14 T 40,000; 2014-15 T 46,000 TAT 2015-16 T 52,000 AT | 2014-15 & Z 3,000 hl
JTETHT BT 8% | BH ohl SN 1 TeAToh TSt i Iu1 < 31Ed AT % Gl I8 o 3T T
ST AT | T T TR <l TTUAT I | 3

The total capital of the firm of Saurabh, Mohit and Nikhil was I 1,00,000. The net
profits for the last 3 years were : 2013-14 X 40,000; 2014-15 % 46,000 and
2015-16 ¥ 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the
firm was to be valued at 2 years purchase of the average profits of last three years.

Calculate the goodwill of the firm.

ment Teafireg 7 s fafaes i € 9,60,000 1 Tt a2 2 1,60,000 =hY <FaTatt i
% 6,40,000 = T WX TR TRt | % 40,000 T TAH TR ATE U ¢ Teh i m-ua
I TR Hleh TUT Y BT YTAH T 100 Teeh o 8% JATIHR 30 bl 50% o Fiftrm |
Forifera ok femam mmam |

Hieh! feTfE h1 TEIehl H U TGl shl TR TSI JG ST I | 3

Mico Ltd. took over the assets of ¥ 9,60,000 and liabilities of I 1,60,000 of Aunara Ltd.
for an agreed consideration of ¥ 6,40,000. ¥ 40,000 were paid by an acceptance payable
after 4 months and the balance by issue of fully paid 8% Preference Shares of I 100
each at a premium of 50%. Show the necessary Journal Entries for the above
transactions in the books of Mico Ltd.
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11. dmer fafies 3 2 10 afa 31196 6,000 3790 61 50 T 2 Ufa 3131 Hiftrem w frifig fee o 9
% 3 Wi 3791 <kt 3afaw e TR 1 YA T R WE R fer | &0 Ry T aen H |
300 37911 1 T 8 Wfet 3797 YUt gt GA: Fifira s fezm e |

37T o g1 a1 GA: Tefee st smrarveres Tstemean fafdet Sifsre | arer & st @rar oft
IR HIT | 4

Cemto Ltd. forfeited 6,000 shares of ¥ 10 each issued at a premium of ¥ 2 per share for
the non-payment of final call of I 3 per share. 300 of the forfeited shares were reissued
for X 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

12. T T A9 2euaTe # fefh e wgm e arelt s wH % |Igier 8 | wien | <@
fe7 o o7 9 9gd W1 @M1 99 ST 2 | 39T Sl Uk o (o1¢ 38+ gaa fean f 5@
SEtaH= ARRAT | sie fean I =nfgu, Safe T8a =mear o o 38 30rer o7 e fohg
ST aTel @ | e fean S | 59 3 39 avena gee e foh afe @y | 35eh 3t &6t
el fearn ST 1 8 o U @ o Yo Tereu1 shl TelTg Tl s | Wie 38eh fore Ty dum
B TS | 3Tq: Irg QU TUTE & T 3TN Sl 1 12 o AT H sger 1 o form | 3@
fefer =1 Tl qem SFanat w1 gAHeTeR foRet TR R\ W T 18,000 T @I 3T | 3|
ferfer =61 i <t @Tfer ST HoumeRd 3 1,20,000 fepam T |

(%) IUITh o [T FH <l TKehi H SR USHTEHT eIl HIT |
(@) IWIh AF=Se § YGRId foheel §l Hedl 1 Ieoie i i | 4

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of ¥ 18,000. On that date the goodwill of the firm was valued at
< 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.
67/2 5 [P.T.O.
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13, foged @ # fafay grafaai (ke =i Biew) 1 T 787 SIAT ! TAMTANT i 6
IgETd 31 HTE, 2016 T A qun W H w & e w = amet & fore smeves
Tstre=n fafsat Hife | F av-2g1f 3 : 2 % 31T § sfed o | 6

@) Terares ufshen ot o6t o forw T =1 2 23,000 A0 firer | =1 forares = sga 0 &
fora oft d=m 81w | 210,000 fereres =t w61 A e 3w < Uehe A fopam |

(@) TH T Aeh, srfiaw fmes 3 60,000 % @ i fred af gad w0 % w9 A
JraferRad =T fe=m T 2, 3 90% 1 YT fema |

(M) T 40,000 % THERI 7 3199 g o Ui fuer &g T 38,000 T Hlek oFT WHHR
feparm |

(1) Wi G I I T GeAT o HIEH F T 3,00,000 F s T R 2% wefier form |

) fas fafiaes & T 40 T & 500 319 A, T8 T 22,000 i IWTd 9 Gier T o o
ekl O U €9 § 3rafeiRaad s feam mam o | 39 ST 1 379 qed ] 50 wid 379 @
YT 32 TSR o HeF b o1 3TITd | & fem mam |

(@) TerEed W 3 45,000 1 A9 g3 |

Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Ravi was to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

(b)  Amitesh, an old customer whose account for ¥ 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of ¥ 40,000, accepted furniture valued at I 38,000 in full settlement of
their claim.

(d) Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%
commission.

(¢) There were 500 shares of ¥ 40 each in Vision Ltd., acquired at a cost of I 22,000
and had been written off completely from the books. These shares are now valued
at ¥ 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was ¥ 45,000.

67/2 6
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14. i1 G ST Teh BH I AILCR & AT 2 : 3 % LI § @19 diedt & | 1 37, 2015 W
37k ISt @A ShET: T 1,40,000 AT T 1,20,000 1 A9 €211 @ 9 | ¥ 2015-16 T e a2
ST ST JTTET0T ShAST: T 32,000 AT T 24,000 AT | ST TR bl SATET 1 ST, 2016 <
fopan T o | =g W U $1Ta g7 o 31 9T, 2016 1 THIH 5 AN & foTw s1f<m @d IR
T T T Te) ot e | T8 @t T 6
®) ol W 6% Ffcd o i T H;
(@) 3ATET W 6% i ¥ i T &q;
(M) wiar <l ot o 3 forw T 8,000 HHteH 27 o |
319t RIRRT feuaforlt st e €9 | gITd g BH i TEdehl § Teh Yfgehtor ufafy Shifsw |

Mita and Usha are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of ¥ 1,40,000 and  1,20,000 respectively.
The drawings of Mita and Usha during the year 2015-16 were ¥ 32,000 and ¥ 24,000
respectively. Both the amounts were withdrawn on 1% January 2016. It was subsequently
found that the following items had been omitted while preparing the final accounts for
the year ended 31 March, 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Mita was entitled to a commission of ¥ 8,000 for the whole year.

Showing your workings clearly pass a rectifying entry in the books of the firm.

15. (&) 11% Bt & e w0 oiqed & fore O gfafy Shifsw 6

T feafires 33 100 T&F & T 1,60,000 % 11% R0MG=T w61 FTHT 5% o fiftem @
Torar | SRuTTEI BT SEE 10% o M WHET R |

(@) U % A TR s gfafdar Hifm

(i) BLeeh fafties 3 T 100 T % T 2,00,000, 12% SROTIAT 61 TN 110% T 32
50 Tk o gHdT 3730 H gfafda ohieh fmam | aqar 3730 sl 10% & Nfm
T fifare femarm e o |

(i) Sy fafiee 3 g © 1 7g W9 % 1,000 A 6 840, 11% FETTHAT 61
3 T 1,004 i swo9s fema |

RO INYA =, SHOT9S e FHewr 9o =i § graf-aa gfafyat 78 et g |

67/2 7 [P.T.O.
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(a) Journalise the following transaction on the issue of 11% debentures :

Kina Ltd. issued X 1,60,000, 11% debentures of ¥ 100 each at a premium of 5%
redeemable at a premium of 10%.

(b) Journalise the following transactions on redemption of debentures :

(1) Herdec Ltd. redeemed ¥ 2,00,000, 12% debentures of ¥ 100 each at 110%
by converting them into equity shares of ¥ 50 each issued at a premium of
10%.

(i)) Zenith Ltd. purchased its own 840, 11% Debentures of I 1,000 each
at < 1,004 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

16.  Shifex aum fewer |reigr & 91 3 : 2 % U H oY died 8 | 31 A=, 2016 bl 31 fRuf

Toraror = 1%?1'[ IR % : 8
. Tl \ i
A ®) T ®)
SHIfeT <l it 11,40,000 | fiy Fem e 5,60,000
T <1 goft 7,00,000 | T2 qoum e 6,00,000
HIER &ffd qod 60,000 | wish 1,60,000
SeR 1,00,000 | ZTER 6,00,000
I EYE 20,000 | 5,80,000
EER 1,00,000
20,00,000 20,00,000

1 319, 2016 hl ShifeL a1 Y I TUT hl Teh 31 HTHCR S b1 HolT o | Seht T2
Y U 3 : 2 : 5.7 | A1 3191 ISt o Tt 2 6,00,000 e @mfer Siiferrd st 31oem v

TG T |
() T @ATher ST o Wi 1 Yeriehd T 30,000 TR R |
(@) TIF U1 TR 1 Gearehd 125% T foham T |
@) % 30,000 % TERI T TRGT &1 TohaT T 27 |
() IR &faqfd g@m T 40,000 o7 |
YHeITeh WA, TTSIGRT o Yoft @Td qeim Gifaa o o1 ferfa foremor dam Hifs |
Y
67/2 8
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Shi-ehT, feumm aum et TTPFER A qAT 2 : 1 : 1 % UG § oy sed o | 31-3-2016 H

3eh1 feufd e iy q o

. afyr . T

e ® et ®
ST TER 53,000 | ek 60,000
s wiess ffy 47,000 | eER 60,000
Si-eRT <1 IST1 2,00,000 | &ish 1,00,000
fem <t & 1,00,000 | Torrft grafat 2,40,000
EERECAR Tl 80,000 | STY-gI @ 20,000
4,80,000 4,80,000

1-4-2016 Bl hi-ehT ¥ 3TeIRTI TR TohaT | 38 1 o U fet FameSHT W weafa s+

() WH hl BT T YoATRA ST TGV H T G o fF qUF N7 o NEd A9 b o
TET o YT o HATUR T fomam 71 | a9 2013-14 61 19 T 1,00,000 TAUT 2014-15 <

¥ X 1,30,000 &1 |

@) TRl grafeE T 3,00,000 T SESTRT SR |
(M) T2 1 Geareh 120% R e SR |

(5)  hI-IehT <1 <F T T LTI 35k KU @A H &L fem = |

TSR WA, ATEIERT o Yot WA a1 e %Y o1 fedfd feraor dam i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
at 315 March, 2016 is given below :

Liabilities Amount Assets Amount
() ()
Qadir’s Capital 11,40,000 | Land & Building 5,60,000
Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000
Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000
Less Provision _ 20,000 | 5,80,000
Bank 1,00,000
20,00,000 20,00,000
9

[P.T.O.
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(a) Sapna’s share of goodwill premium was valued at I 30,000.
(b) Plant and Machinery be valued at 125%.

(¢) Creditors were unrecorded to the extent of ¥ 30,000.

(d) Claim on account of workmen compensation was I 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the
reconstituted firm.
OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2.: 1 : 1. On

31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
(9] ()
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000| Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three
completed years preceding the date of retirement. The profits for the year :
2013-14 were % 1,00,000 and for 2014-15 were ¥ 1,30,000.

(b) Fixed assets were to be increased to I 3,00,000.

(c) . Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

10
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17.  SAYe Y2d 4 3 10 T % 1,20,000 FHAT 3790 1 T 2 Tt 3797 < iftrm o fifia @
% foTu 3traies St fep | Uit 61 YA e wehm & Rt o 8
e W — T 3 Ui 3191 (3 1 Sfiftrem dfza)

JATEA T — T 3 T 37

T T 31 AT W — T 6 Ui 37 (3 1 Siftem afga)

1,40,000 3721 3 TeTQ STTeIE STH T | 10,000 3701 6 TT STTeieAT ol T8 o e mam qen

I TG ! I IR W 3MeeA KL feam T | srmaed @ e stfafed Tfdn s

FHRISH e W F TRT § T foran m | @it areamd win off 71 qen 96 81 T8, shed

I i Bigaht [ 3194 3TmEfed 6,000 379 W 3T TT 3| I T PIae Tl

ToRET | 31 TR BT BXOT T ToTalm T | $8eh U9 &< TohU TR 7= § & MY 3790 i

% 33,000 H 9ot e g4 Tifira ¢ feam mm |

IHITH el o ToTT SHTeTeh Totfieg ot J&denl § ATawdeh UsHTE= Tfafsar Hif |
CRE]]

giag fafiee 3 3 100 I & 54,000 3790 & 0 & foQ efees smfa fee | afyr
e TR A ey off -

e W T 50 Ofd 319
e W T 10 9fd 3791
YUY U9 31fq I W — 99

80,000 3791 % TTT 31TeIET ITH §T | 14,000 3791 % STTAehT sl qUT M6 o feam
T | IS JATeEeh Sl STTUTIIH IR T 40,000 70T T 3TTeH L TG =T | 31T W
e fafes T <1 TUTISH TTEEA qT ATEAT W ST TR 8 oKt form e |

faam, foreeh ard 1200 3197 9, At & 39 a1 | Trafd o f5@ 37 w1 qof steed
ToRaT TRIT T, S ATEAT AR 1 WA 3Tee & 99 e | fagy, stmacen o 389 9 8
Tt o1, T 3R 1 3TEed SATITIdeh STTUR W fehal TR o1, 9 319 400 371 T
3TTRIGH o YT IS ST &1 fohalm | SR T ST AT=T THRT o e forgl < 371 ot
T L foran T | S1e W |t g7 foRu T 37T et % 110 Wi 3v 9ot wew g i
fe@m |

&l ATawe B 3Ted Il Wil deT W Ire[T Wi Wideht STt oFedl & foag
S fetfiree &t geae B SATaweres UsHH=n Sfafsat Hifs |

67/2 11 [P.T.O.
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Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of ¥ 10 each at
a premium of X 2 per share. The amount was payable as follows :

On application — X 3 per share (including premium ¥ 1)
On allotment — ¥ 3 per share.
On first and final call — % 6 per share (including premium < 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for
% 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as
follows :

T 50 per share on application
% 10 per share on allotment
Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application
was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at I 110 per share as fully
paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions
by opening calls in arrears and calls in advance account wherever necessary.

67/2 12
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-9
PART -B
fepeu - 1
Option -1

(Tt feraront =1 fergeiwon)

(Analysis of Financial Statements)

U faferfir <1 g Tk Seretr T, S Ucdsh YR o 3EM o fou few nfafafr adi 2 1 s1

Give any one example of an activity, which is an investing activity for every type of
enterprise.

Uhe o B FRTAA g ? 1

What is meant by ‘Cash Equivalents’ ?

() AT qUT H IYET Ush HETT T 3G @19 T°1,20,000 AT | TR I €T 40% 8 |
T % T 1,00,000 % 10% K09 o | 4

TS TS FTUTA <hl TUMET HITT |
(@) T S 8 Faferd = g | e STad 31uTa <l T hifa

FRIAh Teh % 20,000; Jfem T T 22,000; 363 T 80,000; Figdl % 9,000; SHTerh
WISl % 2,000; 37 IT9E % 1,000; T=TeM & 31 X 80,000; 3TEeh |I=T % 4,000;
foRtrIT 7 5,000.

(a) The net profit after interest and tax of a company was ¥ 1,20,000; Rate of income
tax is 40%. The company has 10% debentures of I 1,00,000. Calculate interest
coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening inventory ¥ 20,000; Closing inventory ¥ 22,000; Purchases
¥ 80,000; Wages % 9,000; Carriage outwards I 2,000; Returns outwards ¥ 1,000;
Revenue from operations I 80,000; Carriage inwards I 4,000; Rent I 5,000.

13 [P.T.O.
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21. 319, 2015 T€T 2016 ! THTH L 99 o foru v fetfireg & fm enmw-g1f foeor @ o

HIHT TR oo damr HIfw 4
2015-16 | 2014-15
e
Tereror ‘ Tf Tfsr
SHATh
(9] (J)

PEIGER-RCIDf 30,00,000 | 20,00,000
= 12,00,000 | 10,00,000
A I 3,60,000 | 4,00,000
IR 50% 40%

From the following Statement of Profit and Loss of Sun Ltd., for the years ended
31° March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Note
Particulars N Amount Amount
0.
® ®
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%

22. (%) s AfafEm, 2013 S FE 11 AR = 7ei i feafa foewo < qe v
e 3u-3teh (IS 7) o Ffiehd hifT : 4

()  310m e 3m; qen
(i) gSteTa 3f |
@) “forcita feraeort & forgeroor’ o foredl €1 dimai w1 Seorg I |
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Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule I1I of the Companies Act, 2013 :

(i) Income received in advance; and
(i) Capital Advances.

State any two limitations of ‘Analysis of Financial Statements’.

23. T g= 9 e nfafafer @ ke yars i Tom hifs -

P 319, 2015 319, 2014
® ®
oo fafiree & a79m & faem 26,00,000 16,00,000
11% Srelepren fram 3,00,000 10,00,000
LRERBIRENIED 12,00,000 9,00,000
@t 4,00,000 1,40,000
AR T :

() ool fafies & 10% emarsT Sme g3 |

(i) ¥ 70,000 AFTA H T WA (R 9T 10,000 T JeIg™ THIRT T T) 6l

% 60,000 H fershar forar T | 99§ % 50,000 =T HeIgTd SRR TR |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 315 March 2014
Particulars
®) ®)
Investments in Shares of Delko Ltd. 26,00,000 16,00,000
11% Long term Investments 3,00,000 10,00,000
Plant and Machinery 12,00,000 9,00,000
Goodwill 4,00,000 1,40,000

Additional information :

(1)  10% dividend was received from Delko Ltd.

(i1) A machine costing ¥ 70,000 (depreciation provided thereon ¥ 10,000) was sold

for X 60,000. Depreciation charged during the year was I 50,000.

67/2
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R C]
PART -B

oo — 11
Option — 11
CIECaREASCIeT))

(Computerized Accounting)

18. ‘T’ g1 I Glaem Y < ATt 7 ? 1
What facility is provided by a ‘Query’ ?

19. ‘sieh hig’ IR A8 ? 1

What is meant by ‘Block Code’ ?

20. 9ME ®Y 9 IUasy forgl @ d.ofl. 1w, gigeam & a1 e qen Sl muE. %
fopegt i <1t <Rl THEET | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

21. ST i@ JUITeht < foheal af Tl aeit feheal & Hiwiati o Soohg shifaT | 4

State any two advantages and any two limitations of computerized accounting system.

22, IG@Teh AR o | | 8 &I | 1@ T Tt fohdl g | (SHfeh) i
%I THSST | 4

Explain any two generic considerations before sourcing an accounting software.

23. 39 Greft =1 91 <ifT S 9t Ui & 3tiehsl 1 i | S I T STATAGHAT 7 |
39k g @i o1 oft Ieor@ HIT | 6

Name the table which is an interactive way to quickly summarize large amounts of
data. Also state its five advantages.
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