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IV' CAREERINDIA

General Instructions :

67/1

(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — I

Computerized Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

W -
PART - A
(ATSIER BHT e weafaE % fore i)

(Accounting for Partnership Firms and Companies)

T T’ T AR 7

What is meant by ‘Hidden Goodwill” ?

JATHTI, Tl AT S T HH o ATER & a7 3:2:2 o T § o1y sied 7 | 1 foawar,
2016 IS¢ T &I & 7T | B GRI 38k T5ITeehi =hl <7 el TR T 60,000 ot | F 3
Tg o foran o6 1 foamsm, 2017 & 7 sweg anfiss fopeat & 6% ufa o 6t @@ @ =
gfed 30 TamF foham ST |

e & BT o THI ITUh e sl IGT hid o fo7T Uerm=n afafsat Hifsw |

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1** September, 2016. The total amount owed by the firm to his executors was T 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%
p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above

transaction on the date of Zaid’s death.

‘g hl T & YR | grEedl & foged qen gl w9 % famed § 3
T |

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.
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4, 1 AN AT B qREd § GTeieit ®H i foeed B AT ® 7 379 3T S gHede # R
T | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

5. EEiE! qYT SFATst S qHeieh U gY A J1Yel BT ol @Tgier fE 3rara o wied §

3G IeTh@ HITT | 1
State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

6. 39N o “fosft e’ HT RN 37 R ? 1

What is meant by ‘Private Placement of Shares’ ?

7. @y, mifga qen Ffee it o ht FA G T 1,00,000 7 | RS AT awt w1 yg oy
2013-14 T 40,000; 2014-15 ¥ 46,000 TT 2015-16 T 52,000 AT | 2014-15 & T 3,000 <hl
T BT 8 | BH hl SN 1 Jearehd Trel i oSt b T1Ed A1 o & a9 o Hd T
T T | ®Y I @ifa <t ToET FHIf | 3

The total capital of the firm of Saurabh, Mohit and Nikhil was ¥ 1,00,000. The net
profits for the last 3 years were : 2013-14 ¥ 40,000; 2014-15 % 46,000 and
2015-16 % 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the
firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.

8. Hiwnl fafaee 7 fimer fafiids < ¥ 4,80,000 sht Tl dm 2 80,000 <h SIATST <
JIRTEW * 3,20,000 % T T W FRAT | T 20,000 T AW Fqdt feafiee & qgf § @4
HTH 9T ¢ Toh foidt TR 3hich qT I T 100 Teeh o U1 6 8% AR 370 <l
50% o fifeem o frifira ek foham o | 3Sus oeHT @ fote Eient ferfires <t geeni o
ST st gfafsat Hifs | 3

Sico Ltd. took over the assets of ¥ 4,80,000 and liabilities of ¥ 80,000 of Mittal Ltd. for a
consideration of ¥ 3,20,000. ¥ 20,000 were paid by an acceptance in favour of Mittal
Ltd. payable after 3 months and the balance by issue of fully paid up 8% Preference
Shares of ¥ 100 each at a premium of 50%. Pass the necessary journal entries for the
above transactions in the books of Sico Ltd.
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e fafieg 3 a1 1 T 100 I8 % 32,000 THAT A, T 20 Tfd 3191 & fiftem W
TEATferd fohu | T3 1 ST 3 TR & ST o

e W — T 20; 36 W — T 40 (Sftrem giegd) qem A9 Tem vg 31f<m Im=m 1 ) | ST
T 30,000 3737 AT FohT T | 4,000 3T o Teh 3Tk, ST Tom e A= Jrem
T T &1 o, ot Bigeht Teft TR 9Te 81 778 | 3ok 37 o1 207 S form T |

e fefiree o feafd foawor & ‘311 S’ qRIisy | @i o Ae@’ ot dam i | 3

Kansa Ltd. offered 32,000 equity shares of I 100 each to the public at a premium of
% 20 per share. The amount was payable as : I 20 on application; I 40 (including
premium) on allotment; and the balance on first and final call. 30,000 shares were

subscribed by the public.

All the money was duly received except from a shareholder holding 4,000 shares who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share

Capital’ in the Balance Sheet of Kansa Ltd. Also prepare ‘Notes to Accounts’.

HTEH, f&am qu gicft U B % |TEIgR 9 a7 5 2.3 : 2 % I § oy dfed & | 1 37,
2016 =1 ATSIERT =l ISt sHH: T 5,00,000; T 3,00,000 AT % 2,00,000 &t | HH T4 Tedeh
Tfd a9 31 9T bl §< AT 8 | 5 370, 2016 1 Sicit ol &I &1 7T | 39 faf o

() HH i TR T GeTehd < 30,000 Femam 7T ; o
@) TG ht fafr T o @19 § Sfcft o W 6l 0T T 200 6 TE |
gicft o IR hl TEGd A & foT et b1 ISht @rar aam Hifr | 3

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
1% April, 2016 the capitals of the partners were : ¥ 5,00,000;  3,00,000 and ¥ 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5™ April,
2016.

On that date :
(a) Goodwill of the firm was valued at ¥ 30,000; and
(b) Dolly’s share of profit till the date of her death was calculated as I 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

4
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11. W7o 1 99 2euarg § fefh e wgm i areft s wH % |Igier 8 | wren | <@
e % o1 # 5 O WM 99 911 8 | 394 hl Uehd o 7w 367 e feon 6 39
SEtar= ARk | sTe fean I =nfgu, Jafe @q =mgar of 6 38 3vmer fo7 w3y T
T ATl @ # fren e S | THE 1 gEes v gae fean 6 afe oy § 3aes o @l
g1 fearn ST ot o8 o BT @ o Yol Tereu1 shl TelTg T s | Wien 38eh fore T dum
BT | 3Tq: I8 QU TUTS & T STIT Sl 1 : 2 o AT H sger o1 fHuig form | 3@
fafer =1 Trafe qem Canst o1 Gt foham i f55| W T 18,000 1 AW g3 | 39
fefer =61 o <t @Tfer w1 Hourmend 3 1,20,000 fopam T |
() ST o foTC HH I Jocen! T ATk Usimm=n Tfafd=t i |
(@) Ik 3¢ § yeia el &1 geait o1 Seor@ ot Hfe | 4

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio-to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of ¥ 18,000. On that date the goodwill of the firm was valued at
% 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.

12. €mel fafiee 4 % 10 wfd 3191 % 6,000 3791 =1 Sit % 2 Wid 311 Sfiferem o fifia fope e &
% 3 i 3791 Sht 3fam JreET AT 1 PTaE T B T E0 R o | geor fohy T a7 W |
300 3791 =l 3 8 Wfer 3791 9ot e U Fmifera Rt fem e |
379 % BT AT YH: Toeiee 6 Strareres U= afafsat hifse | sy € stvgeor @ «f
AT A | 4
Cemto Ltd. forfeited 6,000 shares of ¥ 10 each issued at a premium of % 2 per share for

the non-payment of final call of ¥ 3 per share. 300 of the forfeited shares were reissued

for X 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

67/1 5 [P.T.O.
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() 11% o9 o ftaa & fore fm oe <t U= wfafs Shifse 6

T feafiree 3 2 100 T % T 80,000 % 11% U= bl T 5% < Hiftem w
TR | 31 ROl T MY 10% o iR WHET B |

(@) O % eE W e o fow Tsmm=n sfafsat i
(i) Bahel fafirds 3 T 100 I & T 1,00,000, 13% T 6T IMEF 110% T

3= ¥ 50 Tk o HHAT 37 A ufEidd ek fRam | THAT 37 Bl 10%
iferem 9x fifera femam o |

(i) TSI fAfieg 9 G T T 3 W & T 1,000 T b 420, 11% R0
1 363 T 1,002 i swoms foma |

RO INYA =, SHUT9S e Hesr aur =t shi gfafsat & e 2 |

(a) Journalise the following transaction on issue of 11% debentures :

Winona Ltd. issued ¥ 80,000, 11% debentures of ¥ 100 each at a premium of 5%
redeemable at a premium of 10%.

(b) Journalise the following transactions for redemption of debentures :

(1) Hevkel Ltd. redeemed ¥ 1,00,000, 13% debentures of ¥ 100 each at 110%
by converting them into equity shares of ¥ 50 each issued at a premium of
10%.

(i) Anglec Ltd. purchased its own 420, 11% Debentures of ¥ 1,000 each @
T 1,002 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

foraren @ ¥ fafay wrafaal (v 1 Bigw) T FdTa U8 SAATST hl TAHANRT B 5

YT 31 9T, 2016 1 3T aun I i w1 o foraes w = omet % fow smavess

T wiafsat Hife | 3 ey -1 3 ;2 % Srud | Sied o | 6

(@) Terered ufshan ot 3 36 fotw 3 =t 23,000 a fier | 98 foreed == a1 i &
forw oft S 21 T | 210,000 ferereT =2t w1 A T 3 w0 6 Ushe | R |

(@) TH H TTesh, 0w {Eeh T 60,000 & @ i fUsel af gaa &0 & &9 §
raferfiad ot fezm T o, 3 90% 1 grar Tk |

(M) ¥ 40,000 % HERI 4 3194 g % f FUeH =g T 38,000 HT HAteR ST TfHR
femam |

(1) A TAT W I Teh AT o HILH F T 3,00,000 H = AT T8 2% et o |

(®) Tas fafies & T 40 T & 500 319 A, T8 T 22,000 i T T @lier T o1 &
TEiehi O U &9 § 3rafciRaad s feam mam o | 39 37 6 31 qed 3 50 wid 379 @
AT 378 DTSRI o HE 3eh o1y STUTA | sie fgam m |

(@) TIEed W T 45,000 1 ATH §T |
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Give the necessary journal entries for the following transactions on dissolution of the
firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and
the third party liabilities have been transferred to Realisation Account. They shared
profits and losses in the ratio 3 : 2.

(a) Ravi was to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

(b)  Amitesh, an old customer whose account for ¥ 60,000 was written off as bad debt
in the previous year, paid 90%.

(¢) Creditors of ¥ 40,000, accepted furniture valued at I 38,000 in full settlement of
their claim.

(d) Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%
commission.

(e) There were 500 shares of ¥ 40 each in Vision Ltd., acquired at a cost of ¥ 22,000
and had been written off completely from the books. These shares are now valued
at ¥ 50 each and divided among the partners in their profit sharing ratio.

(f)  Profit on realization was ¥ 45,000.

15. Yfed a1 3c7 Teh %A % HIPIER & 91 2 : 3 % Iurd o ov died & | 1 31, 2015
37k St WA SHAT: T 70,000 AT T 60,000 T I €M1 @ o | 9 2015-2016 % GRH Gfed
TAT 3¢ T ITEXT 3HA: T 16,000 T T 12,000 AT | QT TFIET 6T S0 1 S, 2016
1 ferarm TR o | T H ¥ 7a 537 R 31 W, 2016 1 THH gU AW o fow stfem @
TR R T 1 He Rl e H e @ T 6
@) el W 6% ufcl o 6 T =1
(@) ATE W 6% T a9 6l A &1
(T Tfed i el 9 % foTe 74,000 HHIIH I o |
1ot Hrieh feorforl Te &9 | gurid gu % 6t gaden H Teh Yfgeto gfaf Shifs |
Mudit and Uday are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of I 70,000 and I 60,000 respectively.
The drawings of Mudit and Uday during the year 2015-2016 were ¥ 16,000 and
T 12,000 respectively. Both the amounts were withdrawn on 1% January 2016. It was

subsequently found that the following items had been omitted while preparing the final
accounts for the year ended 31% March 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Mudit was entitled to a commission of ¥ 4,000 for the whole year.

Showing you workings clearly pass a rectifying entry in the books of the firm.

67/1 7 [P.T.O.
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16. SAYe Y2H 4 3 10 T o 1,20,000 FHAT 3790 T T 2 Tt 3797 < iftrm o fffia &
o foTu 31rere tmta fopu | it &1 Sy = SepR & 6t o 8

3Teed W — % 3 ufd 37 (% 1 Sfiftem afga)

JATEEA T — T 3 T 37

Y qAT HAf= AT W — T 6 Ui 37 (3 1 iferw afza)

1,40,000 37Tt o oTT 3TTee TH BT | 10,000 37211 < TTT 3TeigH1 ol & oL feam o qen

Y 3T bl ST SR T 3MTee T T T | 3rreed W e safafed afsn s

FHRISH HTeeA W F TRT § T foran m | @i areamd win off 71 9 96 81 T8, shed

I T Biga TTEA 3794 3tmafed 6,000 3191 W 3MTae U 3ifqy JreqT &1 e T8

ToRaT | 39 3791 T BT SR ORI TR | gHeh wETq BT foRU T 37T W @ I 37l Wt

% 33,000 H qUT e : Frifera = femm mam |

IR AT o foTT sHTeres feafiree 6t qedent  smmawares U wfafsar i |
e

e fafiee 3 2 100 I8 & 54,000 37901 & e & U sfees smia fee | ufy
e TR A ey off -

3Teed W — T 50 ufd 379
e W — T 10 Ifd 3790
H Te 3Afqq I W — 99

80,000 3791 % TTT 3TTeIET ITH T | 14,000 37971 % 3TTAGehi sl qUT 3TT&e o feam
T | WY JATeEeh Sl STTUTIT YR T 40,000 3T T 3TTeH L TG =T | 3TEeT W
T 3T TR ST THRISA STTE AT AT W ¢ TR H T fotm = |

faaw, foeeh o 1200 3191 A, AEehT & 39 91 | TEafd o f5@ 37 w1 qof steed
ToRaT TRIT T, S AT AT 61 WA 3ATee o 99 e | fagy, sTmacen o 38 9 8
grafr o, 58 379 *1 e JuTfas SR W R =1 o1, 3 379 400 37 W
3TTIGH o TTT IS ST el fohalm | e Tt Stfm JrerT Uikt o v forgy < 371 ot
BT L [T T | STq H Gt g0 feh 1 37911 ot % 110 Wi 311 907 Seq 4H: fifora o
fezm |

& Ik 8 3Ted AreHT Widl a7 3TH IJre-T @il Tiaet 3 oFedl & fag
siaed fafiee i gl # stavass UsH=n gfafsat Hifsm |
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Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of ¥ 10 each at

a premium of X 2 per share. The amount was payable as follows :
On application — X 3 per share (including premium ¥ 1)

On allotment — X 3 per share.

On first and final call — % 6 per share (including premium < 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for

¥ 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as

follows :

% 50 per share on application

T 10 per share on allotment

Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application

was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at ¥ 110 per share as fully
paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions

by opening calls in arrears and calls in advance account wherever necessary.

67/1 9 [P.T.O.
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et qerm Ruer HTEieR & 9 3 ¢ 2 % AT ° oY §ied § | 31 AT, 2016 1 ST fRufd

IEEUEICACCIRIDINS 8
. Tl . Tf
W @ e ®
EUREIRE 11,40,000 | wfty @ werd 5,60,000
fogw 1 60 7,00,000 | T=r=r qer wefidt 6,00,000
HHTR i do 60,000 | T 1,60,000
TR 1,00,000 | ER 6,00,000
I UEYE 20,000 | 5,80,000
o 1,00,000
20,00,000 20,00,000

1 3T, 2016 i HIfeT qAT &Y = T 1 Teh A1 ISR S b1 iy o= | 37eh1 721
AT AT 322 1 5 AT | FUAT 379 4Sf o ot 7 6,00,000 e el SffHem a1 31oeT s

TG S |

() | o AT ST o WA 1 Yoo T 30,000 foham T |

(@) GIF TUT TR 3T Yoo 125% T Fehall 1T |

@) T 30,000 o FATERI T RGN &1 TShaT T o7 |

(&) TR &fefd g % 40,000 o |

TR @I, HTIERI % Goft @ a2 gifed & o1 ferfer foamor dam hifs |
g

Shi-ehT, feum qem et TTHER A AT 2 : 1 : 1 % U § oy sred o | 31-3-2016
Ieh1 Tefa feraror f weme & ot

. Tty . afyr

i ® e ®
TR THER 53,000 | Sen 60,000
o) wfesy ffy 47,000 | TTER 60,000
EaRCak IRl 2,00,000 | &ish 1,00,000
LRUEIREl 1,00,000 | €rft wreaferat 2,40,000
EEREaR Tl 80,000 | Ty -gT+ e 20,000
4,80,000 4,80,000

10
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1-4-2016 1 ikt 7 ST U ThaT | 38 HR o TI¢ T THRISHT W Henfd s+

(h)

&Y 1 SN T eAToh 1T TEU i | Yd o o T a1 b 37 <19 o g

YT o ShY o STTUR W fomaT AT | 99 2013-14 &1 19 T 1,00,000 99T 2014-15 1

&1 % 1,30,000 T |
@)
M
()

TRft Tt sl 2 3,00,000 e SR SR |
TTeh T YodTh 120% T feRam ST |
H{TeRT hl < TR T TAHTAT Ik K0T WId H K feam T |

e T, HTEE 3 o w Ao G e ey o e i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as

at 31% March, 2016 is given below :

Liabilities Amount Assets Amount
() ()

Qadir’s Capital 11,40,000 | Land & Building 5,60,000

Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000

Workmen’s Compensation Reserve 60,000 Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000

Less Provision _ 20,000 | 5,80,000

Bank 1,00,000

20,00,000 20,00,000

adir an 1shab decides to admit Sapna as a new partner from ril, . elr
Qadir and Rishab decid dmit Sap p from 1% April, 2016. Thei

new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(@)

Sapna’s share of goodwill premium was valued at ¥ 30,000.

(b) Plant and Machinery be valued at 125%.
(¢) Creditors were unrecorded to the extent of ¥ 30,000.
(d) . Claim on account of workmen compensation was I 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the

reconstituted firm.

OR

11

[P.T.O.
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Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On

31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
® ®)
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three

completed years preceding the date of retirement. The profits for the year :

2013-14 were T 1,00,000 and for 2014-15 were ¥'1,30,000.

(b) Fixed assets were to be increased to ¥ 3,00,000.

(c) Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

12
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0 -
PART - B
e -1
Option -1

(Tt feraront = fergeiwon)

(Analysis of Financial Statements)

Uhe I HIFT AL ?

What is meant by ‘Cash Equivalents’ ?

) nifaferft w1 E T et e, S aiss Yo o M o foru ferw nfafafa Bt 2 1

Give any one example of an activity, which is an investing activity for every type of

enterprise.

(%h)

)
(@)

(b)

(%h)

@)

ot Srfafrem, 2013 i FE 11 3gaR = #ei 1 feafa foawo < qe sfives
a1 3u-3ives (Ifg 7) & afiepa Hifore -

(i) AW ITe 31 an

(i) defhra 3tfim |

“forctar ferarori < fergetwor’ <ht fohegl g1 |13l ol Seoid I |

Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule I1I of the Companies Act, 2013 :

(1)  Income received in advance and
(i) Capital Advances.

State any two limitations of ‘Analysis of Financial Statements’.

TS qUT YUY Uk HET ST I[g o1 T 1,20,000 AT | TR T G 40% 2 |
T o T 1,00,000 3 10% K093 ¢ |

TS STET 3TATA <h TUMT hiTT |

Th T T FEfa = A1 9 Wi 3Tad 1A ohl TUHT HIfT
FNRTR Tl T 20,000; 3 Tl T 22,000; 363 T 80,000; TSI T 9,000; STerh
WTET % 2,000; 6 A9 3 1,000; J=TeH & 3 % 80,000; 3TEeh HTLT T 4,000;
ToRTrIT 7 5,000.

1
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(a)  The net profit after interest and tax of a company was ¥ 1,20,000; Rate of income
tax is 40%. The company has 10% debentures of ¥ 1,00,000. Calculate interest

coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening inventory ¥ 20,000; Closing inventory ¥ 22,000; Purchases
T 80,000; Wages % 9,000; Carriage outwards I 2,000; Returns outwards ¥ 1,000;

Revenue from operations I 80,000; Carriage inwards < 4,000; Rent X 5,000.

22. 31 H, 2015 TAT 2016 I GUTH 5T a9 & forw v fotfies & fm snw-zif foewor & o

YT 3R foreror am Hifsre 4
2015-16 | 2014-15
e
feraor ) T i
TS
Q) ®)

FEIGER- Il 30,00,000 | 20,00,000
= 12,00,000 | 10,00,000
I I 3,60,000 | 4,00,000
3R 50% 40%

From the following Statement of Profit and Loss of Sun Ltd., for the years ended

31% March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Particulars NNoOt.e Amount Amount
() ()
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%
67/1 14
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23. T g @ fraw wifafafet @ ke waTg <t o i 6
: 319, 2015 319, 2014
® ®
Hep! fafiree o 379 1 few 18,00,000 8,00,000
12% dreehTeti= e 1,50,000 5,00,000
I qT TR 6,00,000 4,00,000
ECII] 1,20,000 40,000
SAfafed =T

(i) iRl TeAfes & 9% AT ITH g3 |

(i) ¥ 50,000 AFTG I TH FAA (G W T 15,000 T eIa™ TRT TR AT)
% 40,000 H forshar =t gz T | 99 < SR T 55,000 HeISTE STRIT TR |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 315t March 2014
Particulars
® ®
Investments in shares of Miko Ltd. 18,00,000 8,00,000
12% Long Term Investments 1,50,000 5,00,000
Plant and Machinery 6,00,000 4,00,000
Goodwill 1,20,000 40,000

Additional information :

(1) 9% dividend was received from Miko Ltd.

(i) A machine costing I 50,000 (depreciation provided thereon ¥ 15,000) was sold
for ¥ 40,000. Depreciation charged during the year was I 55,000.

67/1
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R C]
PART -B

foped — 11
Option — 11

CIEEINERSICIET)
(Computerized Accounting)
18. ‘sciieh shig’ T T 31 3 7 1

What is meant by ‘Block Code’ ?

19. ‘T’ g1 I Glaem yeH i A 7 7 1

What facility is provided by a ‘Query’ ?

20. ST i@ JUITeht < fohegl af el aem fehmel &t Tiwiadi o Soorg shifaw | 4

State any two advantages and any two limitations of computerized accounting system.

21, TIEMhA TTFERR o G § 98 &I § W I dTet foheel gt = (Si-fen) wfaswet
%I THSST | 4

Explain any two generic considerations before sourcing an accounting software.

22, HY ®Y ¥ 30 fehal < SL..UH.TH. HiReaR— & A <Ifeu 9o €1t ue.wE. %
fopegt ot 1T <Rl THETET | 4

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

23. <18 /UTh o oIy el shl GHEEY | 6

Explain various elements of Charts/Graphs.
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