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e Please check that this question paper contains 7 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 37 questions.
e Please write down the Serial Number of the question before attempting it.

e 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :

1.

2.
3.
4

Answer 1 mark questions in about 20 words.
Answer 2 marks questions in about 20-30 words.
Answer 3 marks questions in about 30-40 words.

Answer 5 marks questions in about 100 words.

g —H
SECTION - A

39 @Ug T § fohegl 7 T31 o ITR CIT | Teieh I 1 IFH HhI 2 |

Attempt any 7 questions from this section. The questions are of 1 mark each.

. THFAARFT IR 7

What is meant by a derivative ?

2. Hfte &9 3.8, ol Hif |

Expand the abbreviation OTC.

3. M en g ¢

What is meant by hedging ?

4.  wEH. (3M.) FEH % 32T HT Icoig HITT |

State the objective of SC(R) Act.

5. E.UHTEE. HRTAAR ?

What is meant by [FSD ?
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6.  wet rfafrm fore ad @mp gam ¢

In which year the SEBI Act came into effect ?

7. AT 1 efde fiftem fgem w2 2

What is daily premium settlement for options ?

8. WU wmFE AR ?

What is meant by SPAN ?

9. ‘I (VHERHTES) MueH’ He i It G |

Define the term ‘exercise settlement’ for options contracts.

10.  saiferi o Stfm froem o 3728 2 7

What is meant by final settlement of futures ?

LCLCEEC]

SECTION - B

39 GUg T U Tohegl 10 T o ST T | T T3 2 IThi T 2 |

Attempt any 10 questions from this section. The questions are of 2 marks each.

11, HETEAT < fohegl 1 ATl ohl Jooig hIfT |

State any two benefits of doing arbitrage.
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12.

13.

14.

15.

16.

17.

18.

19.
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Hferer sk o1 T 1 B 7

What is meant by a contract cycle ?

AT ISR b1 fopegl < ferRiwanaTt =1 Ieorg hifvre |

State any two characteristics of forward markets.

Hg o 7T HTferli o 3TN <6 g &l @R ST |

Give any two dangers of using futures for speculation.

S hI T AT 7

What is meant by speculation ?

TehTeh ST 6 ol QI fersranati w1 Seorg Hif |

State any two attributes of an index option.

Teh TR0 bl HEMAT § dsifean s 31 difo |

With the help of an example explain the meaning of Bull.

w.wE. . b FAsA e s B gehar @ 7

Who can be a clearing member in NSE ?

Heh1eh ST AT FIT&Id & ? FThieh STUTA WTell 1 Teh ITE0T ¢TI |

What is meant by index based futures ? Give one example of index based futures.

4



20.

21.

22.
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State any two offsetting positions on which ‘Cross margining’ benefit is provided.

Gt o fopegl g1 SRR 1 Ioei HIT |

State any two powers of SEBI.

“Hfer <l IBITA T @I T T 31 B 7

What is meant by ‘accounting at the inception of a contract’ ?

Qug — 1
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Attempt any 6 questions from this section. The questions are of 3 marks each.

23.

24.

25.
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Explain with the help of a diagram Payoff for a seller of Nifty futures.

Teh Tergreh, 311 o | 9000 W 5w <l TR (SH el & S ST o fofe gt e o1 weh
o <t g | 9ui il |

Describe with diagram Payoff for investor who went short with Nifty at 9000 (Which

he don’t want to sell).

TH. W0 3. IR H T S Joreft i awesy |
Explain the corporate hierarchy system in the F&O trading.
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26.

27.

28.

29.

30.

31.

32.
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N HRIE T F1 3 § 7 AN YA awR <34 faght (fomet) =1 ™
& |

What is meant by a trader workstation ? Give the names of market watch window in

the trader workstation.

iyl H SYeaa THeAT T AT /FTH T U™ Sl q9TET |

Describe taxation of profit/loss on derivatives transaction in securities.

T TUE 3. & foIC T vw T e, grn Sifen vey yomeft st fohedl e g forsrarat
%I FHIST |

Explain any three salient features of risk management system by NSCCL for the F&O

segment.

39 iR | B aTet FTferd AT 1 gaehieh Hod U he Ul ? THEATET |

How would you price index futures with expected dividend yield ? Explain.

ThTeh AR H Ffrfera i @ fore sfasfoai o Freran Areuet @i awesy |

Describe the eligibility criteria of stocks to be included for index trading.

‘IUHIHT 91T hl FHATET |

Explain “Client margins”.

U HiRESR | Ueh AT Gcsd o1 ¢ Gehdl & ? THEATST |

What a trading member dealer can view in his software ? Explain.
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SECTION -D

39 @S § Y fohegl 3 U1 o IR T | Tesh Y9 5 i 1 2 |

Attempt 3 questions from this section. The questions are of S marks each.

33.

34.

35.

36.

37.

318

T o -Trafor & fofu soieh whicd 7 Hise i AHEST |

Explain the Black Scholes Merton Model for option pricing.

Ot .. et st o aferer Amaeve! w51 9uiq Hifse |

Describe the contract specification of CNX Nifty Futures.

ThTh cud 1 FT 37U 8 7 FYTAhIh eI hl AT o fehral i HRUN T Ieohd
HIfT |

What is meant by an index derivative ? State any three reasons of popularity of index

derivatives.

T wfera w9t o1 faear hifse
. AL 3.3, TR, 99 LI

Give the full form of the following terms :
MBP, PT, 00, SQ & MI

ATt FUT AT ISR A AR fohT ST Hehel Tt TR TehR o T9=1 <l 3eTon <hl Fgmdn
T AR |

Explain with examples the different types of instruments that can be traded in the

Futures and options market.
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