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This question paper contains three sections namely Section — A, B and C.
All sections are compulsory whereas internal choices are mentioned below.

All parts of a question should be attempted at one place.

SECTION A

e 1 Mark x 10 Questions = 10 Marks (Out of 12 Questions attempt
any ten questions)

o 2 Marks x 5 Questions
any five questions)

o 3 Marks x 5 Questions
any five questions)

SECTION B
o 5 Marks x 5 Questions
any five questions)

SECTION C
o 10 Marks x 2 Questions = 20 Marks (Out of 3 Questions attempt
any two questions)

10 Marks (Out of 7 Questions attempt

15 Marks (Out of 7 Questions attempt

25 Marks (Out of 7 Questions attempt



SECTION A

[A=fcifEaa g 39491 5 @ gt a@ 3 3¢ e | 1x10=10

Answer any ten out of the following twelve questions :

1. Ife I Twsiar 9 8, d 9Eeli o s oY Td g ol fauee
U § giar 7 | (e s wfw ) 1
The profit and loss is distributed among the partners in ratio if
there is no agreement. (Fill in the blank.)

2. HEEH GO T 2 | 1
()  wifigss gaghar
Gi) forfaa wmghan
(i)  IM[I-IA
(F&! Taeheq gHT 1)

Partnership deed is

(1) an oral agreement
(ii)  a written agreement
(ii1) an affidavit

(Choose the correct option.)

3. e e % Il 3T ST B JTel Toh BH H ARG i ATehad
FEIT TSy | 1
State maximum number of partners in a firm doing business other than
banking business.

4. U HIEIG oh STFHT TEU W AU AT i TUMET i i FF fAfET | 1
Write the formula to calculate gaining ratio at the retirement of a
partner.
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10.

11.
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o o s

Teh HES-eh [AME HIG ST T o [T A9k Ael hl =Had &
TS |

State minimum number of members required to start a Public Limited
Company.
3191 o ‘faH AfGH T T 3 7 ?

What is meant by the term ‘Minimum Subscription’ of shares ?

Teh ST o o 9 B oTEel UNEafai o 3fiveh o Fard fohell T 3u-3fiieh
&1 3gT HifT |

Mention any one subhead under the head Non-current Assets in the
Balance Sheet of a company.

Tsh G g o facii faawon & fowewor § &= W@ arct fohegl ol 9&ehil
Tm &S |

Name any two parties interested in analysis of financial statements of a
business house.

Ut foregl Q1 deheiepl o1 3g@ shifse et s fachie foewon & fageivor #
foren ST 2

Mention any two techniques which are used in analysis of financial

statements.

forefiar ferertor <61 <h1g weh & fofae |

Write any one limitation of financial statement.

Uehg YaTg forawer smenfid 2

(i) TG % IS IR T
(i) TG & UhE IR T
(iii) TG THIHT T




Cash flow statement is based upon :
) Accrual basis of accounting
(ii))  Cash basis of accounting

(iii) Accounting equation

12. Y yarg foawor # ‘i w1 219 9w | 1

State the meaning of term ‘Funds’ in Funds Flow Statement.

fAmfefEaa @ra 3941 4 @ a1 gia & 3¢ 357 | 2x5=10

Answer any five out of the following seven questions :

13. @il & wrll S @ 3R =e] (Sed-ged) St @rd o s fohdl g1 st
=i fafew | 2

Write any two differences between Partners’ Fixed capital account and

Fluctuating capital account.

14. T HIER % S @I & 719 981 o hig & WG 3T SHT 9&1 % g ¢l A4S I8
A T b i AfER &, arsy | 2
Mention any two items on the debit side and two items on the credit side
of capital account of a partner assuming capitals are fluctuating.

15. U TS radt o1 o o1ed 3 2 2

What is meant by a ‘Private Company’ ?

16. Ueh HIYFA ThY I hl hl3 gl faRIvand samEy | 2

State any two characteristics of a Joint Stock Company.

17. S 31w 53 R frifaa foru w8 Sk g1or fopu o bt T wfafse fafaw | 2

Write journal entry for forfeiture of shares which are issued at discount.
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18. e RO AT STR1E U] o S = o Gl (o-g3Tl I 3@ HIT | 2

Mention two points of difference between Redeemable debentures and

Irredeemable debentures.

19. g FAdig (39cAl)’ daa Ushs «fFHT (3M3HFA) & AS TS ol
HH-H-FH Teh 3G ¢d §Y qaT3Y | 2
State the meaning of ‘Cash inflow’ and ‘Cash outflow’ by giving at least

one example of each.

Al ara 3941 7 @ fabgl aier & 3¢ dfaw | 3x5=15

Answer any five out of the following seven questions :

20. GrCH &1 F1 7 7 2 UH DIE dF TG/ Farst g 319 o e
ekl g § W1 =1 | 3
What is meant by Partnership ? State any three provisions/clauses you

would like to have in the Partnership deed of your firm.

21, = @ w5 URE 9, iga oW o el i fafy & sEr et i o

@ﬁm : 3
(i)  ar-lass FEd A9 = T 90,000

(i) W= 9fded X = 15%

(iii)  ufErtaET =¥ 9,70,000

(iv) gFan = ¥ 5,50,000

From the figures given below, calculate goodwill according to the
capitalization of average profits method :

1) Actual Average Profits = ¥ 90,000

(11) Normal Rate of Return = 15%
(111) Assets =< 9,70,000
(iv)  Liabilities =< 5,50,000
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22. TTEER % famed &1 3 sawy | vH wig @ uRfufaat sase A e A
&1 forerea g1 Smar 2 | 3

State the meaning of Dissolution of Partnership. Mention any two

circumstances when a partnership is dissolved.

23. HIYF THY HIIH! qAT TSI o &g fohrgl oA To=rarsti sl Famsy | 3

Write any three differences between Joint Stock Company and
Partnership.

24, Wity w310 o TR o1 = 379 § 2 R 3T ok HA W T it 6l
I (W) oy s g foram <M wehar B 2 39 Wid 1 AW Farse faed
focfa ad & a0 # 31w & T w ity o5 gEaiaia e fear S g 3

What is meant by ‘Issue of Shares at Premium’ ? Is Premium revenue on
issue of shares treated as revenue profit ? Name the account to which

premium on issue of shares is transferred at the end of the financial year.

25. TH HEOAI o O U 1 &Y IHH Al H&F 39 <d Y, ST | 3

Draw a format of a company’s Balance Sheet giving therein the major
heads only.

26. Hrol AfufEm, 2013 T STHE III, 90T 1 AR F=faled 7¢ fora sfive

g I3k o =g fegh 2 3
() TEH T9 TR 91"
(i) T

(i) ~ 3TGd AW
Under which head and sub-head will the following items appear as per
Schedule III, Part 1 of the Companies Act, 2013 ?
1) Stores and Spare Parts
(i)  Goodwill
(iii) Unpaid Dividend
304 7 P.T.O.



Qs 9@
SECTION B

[Arforfaa ara 3941 7 @ f-7 gia @& 37 e | 5x5=25

Answer any five out of the following seven questions :

27. WH N AdH Th BH § HEGR & | 3T AW fawsH ofqud 3: 2 7 |
3 emit 3 é wm ¥ R g # W 3§ | @ awh 4t % R
T 75,000 ATt B | TG H 3T1 fgE T T 30,000 B WA 98 had T 20,000
T AT B S guATS S SN T STh ST AT IHeh =] @Id H g

o e e § |
HH ! TEIRI H AT s Tfafsear Hig | 5

Rahim and Sultan are partners in a firm. Their profit sharing ratio is

1
3 : 2. They admit Mumtaz for grd share in the profits. She brought

% 75,000 for her capital. Her share of goodwill is ¥ 30,000 but she brings
only ¥ 20,000 in cash and the remaining share of Mumtaz’s goodwill is
transferred to her current account.

Record necessary journal entries in the books of the firm.

28. 31 3R ¥ kI A & faged & gry f=fafaa & fou asam=n sfafseai e . 5

(i) S o1 U FHMT T T 12,000 | (9T i TRT Fg @0 § gEarand
hT ST geh! off)

(i) IEe W4 § gEAaRd T S gob T 90,000  Tieh I A 7 10% &g
A form |

(iii) aEe % =T T 1,500 § gHI Feh1Y T |

(iv) U aiemata & f&eh! i <@ 981 o1 T 6,000 i I 58 |

(v) ~dgel W FE T 14,000 31 B 3 3R & & o= 3 : 1% I § (e
T |
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Record journal entries for the following at the time of dissolution of the
firm of A and B :

1) Bank loan paid ¥ 12,000. (The loan amount was already
transferred to Realisation Account)

(i1)  Stock already transferred to Realisation A/c of ¥ 90,000 was taken
by A at 10% discount.

(iii) Expenses of realisation ¥ 1,500 were paid by B.
(iv)  An unrecorded asset realised ¥ 6,000.

(v) Loss on realisation ¥ 14,000 was distributed between A and B in
the ratioof 3 : 1.

29. ey W frifia T 10 I % 1,000 A= 1 T 2 Ufd 1w K Afem Ar=mT
1 YA T B % SR 80T KL [T AT | 37 = I qUT G T o & H
T 8 ufd 7% 6l g & YATHG L fezm T |
3T o AT Td g0 & fow U= gfafsesat Hifs qen gwr & werasd
A F9 5 o T 3 Ak Hrem AR | 5
1,000 shares of ¥ 10 each issued at par were forfeited for the non
payment of the final call of ¥ 2 per share. These shares were reissued
@ T 8 per share fully paid up.
Pass journal entries for re-issue and forfeiture of shares with working

notes for calculation of capital reserve due to forfeiture.

30. 3Ta HEOA fafaes 4 sfes ded ¥ T 2,30,000 eI H TR HA A |
T 2,00,000 T YTAH Teh (@Iehd b RI L feaT T 3R T THRT % g
T 12:50 1 R T 10 T aTol U1 g awar 7% Fifa e fow |
frifera foRu U aett <t T feRTiere qen shFat 6 SHa | gfafseat i | 5
Amrit Company Ltd. purchased machinery worth ¥ 2,30,000 from Indian
Traders. Payment was made as to ¥ 2,00,000 by a crossed cheque and
remaining amount by issue of equity shares of ¥ 10 each fully paid at an
issue price of ¥ 12-50 each.
Calculate number of shares issued and pass entries in the company’s

journal.

304 9 P.T.O.



31.

32.

33.
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frefefaa & foTe skorwEt o ffae o oo qen 3ok e o T 6l 9 areft
T gfafseat afeh Fied o @y dfv -

T 100 Y% % 3ifehd Ted dTal T 2,00,000 % U9 T W fifia fopg
T 9ieg qig ¥ 917G 5% N @ gehar s feu e |

Give journal entries to be made for the following at the time of issue and

at the time of redemption of debentures with working notes :

T 2,00,000 worth of debentures with face value of ¥ 100 each issued at

par but redeemed at a premium of 5% after 5 years.

T B T G UG 3: 17 | 389h Faa (Ig) wrsha g6t < 3,00,000 7 |
qIAg=l (3wgl) 1 T 2,20,000 HFd Y AYh [ HAT 8 : (1) =0
e (ii) FTe] AT Wa (i) T IRErd =T |

A firm has a current ratio of 3 : 1. Its net working capital is ¥ 3,00,000.

You are required to determine (i) current assets, (ii) current liabilities,

and (iii) liquid assets assuming inventory of ¥ 2,20,000.

g fafiees &1 e (Tfae-uderon) o U 2: 17 | A 38R Tish T 20,000
8 T 3R ol FI GIATE T 50,000 &, AN 3Heh =Tc] TG hl [T HIWT |

X Ltd. has a liquid (acid-test) ratio 2 : 1. If its stock is ¥ 20,000 and its

total current liabilities are ¥ 50,000, find out its current ratio.

10



Qg 1
SECTION C

fAraforfaa @7 go41 4 @ (g1t & 3¢ dfaw | 10x2=20

Answer any two out of the following three questions :

34. THE T ATE 2: 3% UM § v oS w1 o1t @igier & | 31 9, 2017

%I BH 1 o 9 Fffad TR o 10
31.3.2017 i T T ATg T oI U

qft ofi 5,00,000
T 8,00,000 | o 6,00,000
a3 12,00,000 | &= 8,00,000
TER 3,10,000 | %= 1,20,000
Fed =T 70,000 | €l 1,80,000
TR 1,00,000
Thg 80,000
23,80,000 23,80,000

TRl A4 o foren 6 1 9|, 2017 @ 9 @i w1 favTeH TWH Tua |

Har | Fafafega TameeEr ) gafd o+

(i)  ®H I IR T Ged T 4,00,000 TR TR |

(i) ¥ H eI T 8,00,000, T FH T 7,20,000 TAT HATR HI
T 1,00,000 AR T 3R 7 o 99 H YAHeAThd oIl T fe@mn
SHT 2 |

(iii) TFGRI AT T 10,000 3hi AT 39 B hi s TFATEAT T8l & |

AT 1 @l i & e Tsem=n gfafee hife qen gdeared @rar sH1se

(afeh drem oft fe@mu) |
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X and Y are partners sharing profits in the ratio 2 : 3. The Balance Sheet
of the firm as on 315t March, 2017 is given below :

Balance Sheet of X and Y as on 31.3.2017

Liabilities Am;“nt Assets Am;“nt
Capitals : Land 5,00,000
X 8,00,000 | Building 6,00,000
Y 12,00,000 | Plant 8,00,000
Creditors 3,10,000 | Furniture 1,20,000
Outstanding expenses 70,000 | Stock 1,80,000
Debtors 1,00,000
Cash 80,000

23,80,000 23,80,000

Partners decided to share profits in equal ratio w.e.f. 15t April, 2017. The

following adjustments were agreed upon :
1) The goodwill of the firm was valued at ¥ 4,00,000.

(ii) Land was valued at ¥ 8,00,000, plant at ¥ 7,20,000 and furniture
at ¥ 1,00,000 and were to appear at revalued amounts in Balance
Sheet.

(iii) A liability of ¥ 10,000 included in creditors is not likely to arise.

Pass journal entry for treatment of goodwill and prepare Revaluation

Account (show working notes also).

12



35.
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T T 918 T BH H 2 : 1% I H o fawTs ohid §T HIEieR & | i
aim%m%ﬁwamww% | 9 H F w9 A
T 4,75,000 AT | 31 UTH, 2017 ! T 3T aTE T goH I (IS & T &

9d) FHfafad SR o

31.3.2017 %! T TF T8 T oA U

TR 20,000 | S § TG 30,000
7 foa 10,000 | ferferer 2er 20,000
YT i 15,000 | ¥ 25,000
EERUE HriTe 12,500
T 1,25,000 | #ef=0 62,500
a3 80,000 | 3 1,00,000
2,50,000 2,50,000

gaed skl 31 v1d fAeforfiad gehr @ -

G) < 9 wafd % T % ®9 H T 30,000 Ushs @ 8 sw9w™ H

& & T s |

(i) S % YA % Yd GIHCATHT BT AN T 6,300 A form e |

(i) TFE IR % hT YT T HBIGR S i Yt o IR T FHRISG bl
TG, YSf 3 ST ST =AdT (SFHT) i FEUd TEGRI % 9o @

T e o fean S |

Javesh UsHmH= Tfafseai hifse qon R afsh Ficg & @y 9Eer & §S @

femmsu |

13

10
P.T.O.



X and Y are partners in a firm sharing profits in the ratio of 2 : 1.

1
Z is admitted into the firm for Zth share in profits. He will bring

T 4,775,000 as capital. The Balance Sheet of X and Y as on

315t March, 2017 (before Z’s admission) was as under :

Balance Sheet of X and Y as on 31.3.2017

Liabilities Am;“nt Assets Am;“nt
Creditors 20,000 | Cash at Bank 30,000
Bills Payable 10,000 | Sundry Debtors 20,000
General Reserve 15,000 | Stock 25,000
Capitals : Furniture 12,500
X 1,25,000 | Machinery 62,500
Y 80,000 | Building 1,00,000
2,50,000 2,50,000

Other terms of agreement are as under :

(1) Z will bring ¥ 30,000 in cash as his share of goodwill which will be

retained in the business.

(11)  Profit on revaluation before Z’s admission will be taken as ¥ 6,300,

(i1i) The capitals of X and Y are to be adjusted on the basis of capital of
new partner Z, the excess or deficit of capital will be transferred to

respective partner’s current account.

Record necessary journal entries and show Capital Accounts of the

partners with complete working notes.
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o o O Yy o o

feiad 8 ‘Y=o 8 Uehg fHepifelg

31.3.2018 | 31.3.2017
T T

TR 1,80,000 2,00,000
Hegqul ol % T Srag 12,000 10,000
G RCIE — 20,000
fospa = wfayfaat 60,000 40,000
[SECIE 45,000 50,000
2 foa 10,000 —
ATCTEE (Eieh) 3,50,000 3,00,000
qHed o9 12,000 10,000
Uhs T b AT 1,20,000 1,00,000
T feret 15,000 20,000

31 A=, 2018 I THTG BH a1t a¥ % T T 30,000 FH ToABH h AT

T A o o1 A T 4,50,000 T |

Compute ‘cash from operations’ from the following :

31-3-2018 | 31-3-2017
< <

Debtors 1,80,000 2,00,000
Provision for Doubtful Debts 12,000 10,000
Outstanding Salaries — 20,000
Marketable Securities 60,000 40,000
Creditors 45,000 50,000
Bills Payable 10,000 —

Inventories (Stock) 3,50,000 3,00,000
Pre-paid Expenses 12,000 10,000
Cash and Bank Balance 1,20,000 1,00,000
Bills Receivable 15,000 20,000

Profits for the year ended 315t March, 2018 amounted to ¥ 4,50,000 after

providing for depreciation ¥ 30,000.

15
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