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General Instructions :

(V)

(it)

This question paper contains 33 questions out of which the candidate
needs to attempt only 25 questions.

Question paper is divided into two sections.

SECTION A
e  Part I contains questions 1 to 12 of 1 mark each out of which any
10 questions are to be attempted.

e  Part II contains questions 13 to 19 of 2 marks each out of which any
5 questions are to be attempted

e  Part III contains questions 20 to 26 of 3 marks each out of which any
5 questions are to be attempted.

SECTION B

e  Contains questions 27 to 33 of 5§ marks each out of which any
5 questions are to be attempted.

(iii)  All questions of a particular section must be placed in the correct order.
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Qus A
SECTION A

T I
Part 1

fBg110 371 & 3 T | Iedeb J97 1 37 HT & |

Attempt any 10 questions. Each question is of 1 mark.

1.

318

el H SR T a1 foheal QI SRS IR SR o AT GIT |
Name any two popular international stock exchanges that trade in
derivatives.

‘C’ I Tk IreT Fider = JET Sl @ 2

Why is Swap considered as forward contract ?

YT i AT ! JUTfId i arel fohegl @ =afee o7fdfer shehi < i
= A |

List any two macro economic factors that affect the index movement.

T T8 YA 1 o1 37 3 ?
What is meant by a Good Index ?

® 9 T 100 TH H @ H 1000 ik 1 I FhaA1 | I Teih &1 &ffer 12 7
ar =g qut wfcraror (3f) K& s 2

A bought ABC stock 1000 @ ¥100. How will he make complete hedging if
Beta of stock is 1:2 ?

2Tf3TeR faRaror (BT 61 o 31ef B 2

What is meant by partial hedging ?

st < feufa & et (wrdh) Gfeer &1 a1 @ & TaH W T Gfeer &1 5
FH a1 gfqurt w1 9m A |

Name the participant who buys future instead of spot contract in a
bullish condition.
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10.

11.

12.

-G ATH YER (FTEh) ThRIcHS Uhg JaTg hi 3T o I 8 ?

Which option strike leads to negative cash flow ?

@ 9 T 20 WEEH W T 140 H Hid EH o1 I Fha1 | It W Wi
1 hI-fIshT T 145 W BT B | AT 1 THI GoI AT HIT, |

B bought ¥ 140 call option at premium I 20. Spot trades at ¥ 145 on
expiry. Find the time value of the option.

92 ST HI AUhRdT o 1 7 ?

What is the maximum price of put option ?

AT (R) W ot &/ 19 7 2
What is meant by trigger price ?
adt (9TEt) WU 1 AT IUANThAl i 7 ?
Who is the approved user of the F&O segment ?

T 11
Part 11

f&=g1 5 Io71 & I a0 | I3 J97 2 37F F1 5 /

Attempt any 5 questions. Each question is of 2 marks.

13.

14.

15.
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e ISR o Toheal g1 ST It i 3g@ HI |

State any two economic functions of derivative market.

‘.30 =Ia TR dSfieRtr Wi gk fafer o1 @ o1ef 2 2
What is meant by ‘free float market capitalization weighted index’
method ?

T Sfafd gerehieh H1 T 10,000 | SR &1 &I 2 | &9 H1 39 10% anfis

1 R I 5 o1 wehar B | wER A wiger fagfa geeie et w1 st
T F1 BT AR er02 =1-027 ?

A security index trades at ¥ 10,000. Money can be invested at @ 10% p.a.
What will be the fair value of the two month contract of security index
future if e*-02 = 1:02 ?



16. ‘Tl gfayfa, swadt (Wret) fosha’ i ITATRCT i Had § FHEST | 2

Explain briefly the application ‘long securities, sell future’.

17. ey swafaat (wifei) w1 Ga o gui Hifv | 2

Briefly describe Overpriced futures.

18. o 7 Th &I &1 T 240 H T 40 % N W 67 Fra | Fw1f W wdie g
T 2853 | @i 4o T 1007 | 39 feufa & oy steran =1y feufa wma <hifsm | 2

A buys one Call for ¥ 240 @ premium ¥ 40. Spot price at the expiry is
T 285. Lot size is 100. Find his profit or loss position in this case.

19. feam 3mey (3 3m<k) o1 w1 A9 7 ? 2

What is meant by a day order ?

qrr 111

Part 111

fag1 5 Iv71 & T AT | I9% J97 3 37H H 5 /

Attempt any 5 questions. Each question is of 3 marks.

20. TG Hiaer i foheal T THE fomivared w1 3g@ Hifu | 3
State any three salient features of Forward Contract.

21. T = 989 # 99w 3
(%) WP U

(@) TE@E 39d

Briefly explain the following :
(a)  Initial Margin

(b)  Maintenance Margin
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22, 3madl (W) Wug W fhu MU SR it U T 3@ I | 3

State the rates of taxation charges for trades executed on futures

segment.

23. i WM 6l giver fafirsearst =1 &g 4 quiq FHifve | 3
Describe briefly the contract specifications of stock option.

24, TTEH IUTq IS T Ufsham I T&d § TWATST | 3
Describe briefly the procedure of reporting of client margin.

25. Tfaqfd TFed T 1 1 A 7 ? Teh IGTEWT ST | 3

What is meant by STT ? Give an example.

26. e ATWH GIT Sl Fohal A hl TG TfshAT T Fuid HINTT | 3

Describe briefly the accounting procedure at the time of squaring off an
option contract.

Qs d
SECTION B

39 @UE 7 G (g1 5 991 & 3K 97 | Icdeh J975 37H T & /

Attempt any 5 questions from this section. Each question is of 5§ marks.

27. 31w feufaat § Sifigw afmmor aro gt fies el sl 989 § gHese | 5

Briefly explain the Greek letters that measure the dimension of risk in
Option positions.

28. UEl aAd (IR TE) i Tk (o & g Uy | 5

Diagrammatically explain the Bear Spread position.

29. &% AU ThicH S ¥ ? Hid a1 Y2 JATIH % AT I8H HH-H T 6l @
1 ? 39h! ferivad fofEm | 1+1+3=5

Who were Black and Scholes ? Which formula did they discover for calls

and puts option ? Write its features.
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30.

31.

32.

33.
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HIARS IS o HRUT Jddl AR o {IC Teleh AT HHCST bl G o
HHATRT |

Explain briefly the eligibility criteria of stock for derivatives trading on

account of corporate restructuring.

e (WTelt) ek Hiagr shi fafRmearsti 1 faao dT |

Give the details of contract specification of index future.

. wm. e, g fasfaa swadt (wret) e o fou Sifegn Tsham o
Hag # gEEsy |
Briefly explain risk containment mechanism for F&O segment developed

by NSCCL.

‘SIE HINIFRT 1 H&d § Hesy |

Briefly explain ‘Cross Margining’.



