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Read the following instructions carefully and follow them :
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(i1)
(iii)
(iv)

(v)

(vi)

(vit)

(viii)

(1x)
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This question paper contains 34 questions. All questions are

compulsory.
This question paper is divided into two Parts : Part — A and Part — B.
Part - A is compulsory for all candidates.

Part — B has two options. Candidates must attempt only one of the

glven options.
Option-I : Analysis of Financial Statements

Option-II : Computerised Accounting

Questions number 1 to 16 (Part-A) and Questions number 27 to 30

(Part-B) are multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part-A) and Questions number 31 and 32

(Part-B) are Short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are

Long answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are

Long answer type-II questions. Each question carries 6 marks.

There 1s no overall choice. However, an internal choice has been

provided in few questions in each of the parts.
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PART-A
(Accounting for Partnership Firms and Companies)

1. Money received in advance from the shareholders before it is actually
called up by the directors is :
(A) credited to calls in advance account.
(B) debited to calls in advance account.
(C) credited to calls account.
(D) debited to calls in arrears account. 1

2. (a) Debentures in respect of which all details including names,
addresses and particulars of holding of the debenture holders are
entered in a register kept by the company are called :

(A) Bearer debentures (B) Redeemable debentures
(C) Registered debentures (D) Secured debentures 1
OR
(b) That portion of the called up capital which has been actually received
from the shareholders is known as :
(A) Paid up capital (B) Called up capital
(C) Uncalled capital (D) Reserve capital 1

3. (a) Misha, Sarita and Isha were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. With effect from 1st April 2024, they
decided that they will share profits and losses equally. The gain or
sacrifice by the partners due to change in profit sharing ratio will
be :

(A) Misha’s sacrifice 1/6, Isha’s gain 1/6
(B) Misha’s gain 1/6, Isha’s sacrifice 1/6
(C) Misha’s sacrifice 1/6, Sarita’s gain 1/3, Isha’s sacrifice 1/6
(D) Misha’s sacrifice 1/3, Isha’s gain 1/3 1
OR
(b) Sia, Tisha and Aryan were partners sharing profits and losses in the
ratio of 4 : 7 : 1. The firm closes its books on 31st March every year.
Tisha died on 15t July, 2024. Sia and Aryan will acquire Tisha’s share
in which of the following ratio ?
A 1:1 B) 4:1
©C) 4:7 O 7:1 1
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2023 § 3T X 31 ATE, 2024 %! THTH 5T TY H Th dehicdeh HaH o 3T H 315
= T 20,000 3T 3TET FoRaT | 6% TR G E 31 A, 2024 1 FHHE g Y H 37 6
CIRURTESIERIUIE

(A) ¥ 8,400 B) 1,200

(C) % 4,200 D) ¥ 3,600

(a) Tory, mifores e 3tfird weh H % TTRER & qAT 5 : 4 ;1 % UG H A9-7IH
gied & | 31 HH, 2024 i AHa Har-Fraa & mn | faw qen A 1 1t %
T o1 TRV 2 @ 3 % AT | ferall | T shl Far- gl o ww=ma fomiy qen
HTTUTeh o1 1T 1Y TI9TSI STATa BT
A 5:4 B) 2:3
© 1:1 D) 27:23

T

(b) i, 3 qer ffird vk o % WRRR A qUT 2 1 21 1% U § A9-g1 Sfed
& | i FaT-Tea 81 TR qUT IH 39 W T 1/3 9T TRA < 9 H /Hid fera
a9 9T Fftrd o wer 1 | 31l e T o ae T ot fre sruTa g
A 2:1 B) 8:7
) 1:2 O 1:1

STl HTSIGRI sh! Yot TTefl 2l & 1 Ueh HTSGR g fohal T HATER0T 1 il fohan ST 2
(A)  HTIER % oft WTd o 1 gat |
(B) HTSIER % Uit WA o <1 981 |
(C) HIIER % dTe] @Id o =19 qaT #
(D) HTSIER % <] @Td o ST q&7 o

% 10 SR o 4,000 371 1 g0 X 2 Tl 3721 1 gol qe SAf=w Ara=1 Tr 1 Jram =
ST T TR T | 59 39T o YA T ot st gRT 3rareereh ®9 | Uk hl ST arett
RERUNEIUTE

(A) 8,000 B) 32,000

(C) 40,000 (D) 48,000
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4. Anuyj and Kartik were partners in a firm sharing profits and losses in the
ratio of 5 : 4. Anuj withdrew ¥ 20,000 in the beginning of every alternate
month starting from 1%t April, 2023 during the year ended 31st March,
2024. Interest on Anujs drawings @ 6% p.a. for the year ended
31st March, 2024 will be :

(A) 8,400 B) T1,200
(C) 4,200 (D) 3,600 1

5. (a) Vishesh, Manik and Amit were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. Amit retired on 31t March, 2024.
Vishesh and Manik acquired Amit’s share in the ratio of 2 : 3. The
new profit sharing ratio between Vishesh and Manik after Amit’s
retirement will be :

A 5:4 B) 2:3
€ 1:1 (D) 27:23 1
OR

(b) Varsha, Aryan and Nimit were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Varsha retired and surrendered 1/3vd of
her share in favour of Aryan and the remaining share in favour of
Nimit. The new profit sharing ratio between Aryan and Nimit will be :

A 2:1 B) 8:7
€ 1:2 D) 1:1 1

6.  When the partners’ capitals are fixed, the drawings made by a partner are
recorded on the :

(A) Debit side of Partner’s Capital Account.

(B) Credit side of Partner’s Capital Account.

(C) Debit side of Partner’s Current Account.

(D) Credit side of Partner’s Current Account. 1

7. 4,000 shares of ¥ 10 each were forfeited for non-payment of second and
final call money of ¥ 2 per share. The minimum amount that the company
must collect at the time of reissue of these shares will be :

(A) 8,000 (B) 32,000
(C) T40,000 (D) 48,000 1
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10.

11.

1 318, 2023 I il fafieg 7 T 100 I8 & 20,000, 13% RO 1 FHET 10%
g W fopat fStwept e 4 9wt & vt 5% Hiftrem 9 foman Smom | 31 WM, 2024 i
THT B Il a9 o foTt SRoTg=t X &I <hl et Tis i

(A) Z2,00,000 (B) ¥2,60,000

(C) ¥ 1,00,000 (D) ¥ 3,00,000

ATefy, foram qen fidrefl T wH o @Eier 9 | 31 W, 2024 1 ®H 1 foeed 8 T |
39 fafer 1 w1 1 gEdenl T 60,000 % STGR @1 % 3,000 Higw ko7 % fofe wymag™
oM™ o1 | ¥ 8,000  ¢HER §& TR AUT 39 <Rl ¥ it TR a9t & =i | ¢Ie |
a@@l’lﬁl%ﬁ:

(A) 760,000 B) ¥ 55,000

(C) 52,000 (D) 49,000

1fera, <ffAT auT T8 U ®H b |TRIGR 9 qUT 3 : 2 : 1% 31U H e -gI sied o |
31 W, 2024 1 FH1 Ha1-fga & TR | gTe, @fd, gedi Infe & wefua avft
GUTAISHI oh GYETd 31HA, ST T T o Ysit @rdi § e T 2,00,000, T 1,80,000
AT T 1,20,000 o ST 3 & | 1 ! YA 1T T Vg g0 AR T Ths o R
39 YT ferarm 7T o IehT STt 3ok 1 1 T9ITSiA 3199Td H &1 W |

A) fea T 3,75,000 @1 U T 1,25,000

(B) fea T 2,00,000 AT U T 1,20,000

(C) FfFa T 2,50,000 7 U 2 2,50,000

(D) fena T 3,00,000 AT U  2,00,000

e, forgt @ HidT T H % HTHGR & q°T 3 : 4 @ 1 % A H AH-FTH Sied o |
1 319, 2024 %1 381 GHIT ! Th T WISIGR §H o1 o feparr | e, forgr, e qen
Ff T AT AT FrHTeE STATa 31 10 1: 1 18R | WX o o § g +ffam, ferge qen
e w1 ferfa fereor aefid 1 2 6,00,000 w1 919 €1t T@T o1 | ot i fafer i =g arn
7 o it ST gedrieha 20% 3fereh g I B | wHR % yaw & a1g T feufa faam
A) T7,50,000 (B) ¥4,80,000

(C) ¥17,20,000 (D) ¥5,00,000
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8.  On 1st April 2023, Veebee Ltd. issued 20,000, 13% debentures of ¥ 100
each at a discount of 10% redeemable at a premium of 5% after 4 years.
Total amount of interest on debentures for the year ending 31t March,

2024 will be :
(A) %2,00,000 B) T2,60,000
(C) %1,00,000 (D) T 3,00,000 1

9.  Arushi, Vivaan and Mitali were partners in a firm. On 31t March 2024,
the firm was dissolved. On that date the firm had debtors of ¥ 60,000 and
provision for doubtful debts of ¥ 3,000 were existing in the books. Debtors
of T 8,000 proved bad and full amount was realised from the remaining
debtors. The amount realised from debtors was :
(A) 60,000 (B) 55,000
(C) 52,000 (D) 49,000 1

10. Ashmit, Veena and Rohan were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Veena retired on 31st March, 2024. The
capital accounts of Ashmit, Veena and Rohan showed a credit balance of
T 2,00,000, ¥ 1,80,000 and ¥ 1,20,000 respectively after making all
adjustments relating to revaluation, goodwill, reserves etc. Veena was
paid in cash brought in by Ashmit and Rohan in such a way that their
capitals were in proportion to their new profit sharing ratio. The new
capitals of Ashmit and Rohan will be :

(A)  Ashmit X 3,75,000 and Rohan % 1,25,000
(B) Ashmit ¥ 2,00,000 and Rohan % 1,20,000
(C) Ashmit ¥ 2,50,000 and Rohan ¥ 2,50,000
(D) Ashmit % 3,00,000 and Rohan % 2,00,000 1

11. Nita, Vidur and Mita were partners in a firm sharing profits and losses in
the ratio of 3 : 4 : 1. On 1%t April 2024, they decided to admit Samir as a
new partner. The new profit sharing ratio between Nita, Vidur, Mita and
Samir will now be 1:1:1: 1. The balance sheet of Nita, Vidur and Mita
before Samir’s admission showed machinery at ¥ 6,00,000. On the date of
admission, it was found that the machinery is overvalued by 20%.
The value of machinery shown in the new Balance Sheet after Samir’s
admission will be :
(A) 17,50,000 (B) %4,80,000
(C) %17,20,000 (D) 5,00,000 1

67/1/3 ~9 ~ P.T.O.



12.

13.

14.

TR qT AR Teh HH o FRICR o | 1 38, 2023 1 37eh! Ueft s T 6,00,000 41
% 4,00,000 off | 1 7SR, 2023 ! AN A ITIR & Te1C T 1,00,000 T T
fopar | TTEIeTt Hot@ % STER USfl T AT 8% ATfeh g & < o7 |

31 AT, 2024 %! THTE g Y % forw arr Y deft W fer 7 s <6t ufdy oft -

(A) 28,000 (B) 30,000

(C) ¥ 48,000 (D) 32,000

ANHAT (A) :  HH & HIHE hl T 1T Tdeh HIHER HH o AT HTCA o fow

@ AR qYT 3Afiehdl Bl @ |
%I (R) : g} GTeier o Hed 3T9H T Tsh YRS ek ToiH] <1 Tae foemm & |
Frafafaa o o g faemes o1 97 Fifve

(A) THT AR (A) TSR (R) TE & 71 HRY (R), AR (A) 1 T =@ 2 |

(B) T TR (A) T HRW (R) W &, Tg HRW (R), MR (A) H wht
ST TE 2 |

(C) ANHT (A) T B, T HRU (R) TeAd 2 |

(D) FARTRYA (A) T 8, Weg BV (R) HET § |

(a) due fafieg 9 T 10 3% & 90,000 FHAT 310 T 10% Ny o« S=ar i
Fifired s 1 TEa T | |qut iy 3teed W™ off | 1,00,000 3T % fow
JTTeeA ITH U e 9T 3TEcehi sl STHTIIeh STER T 370 1 3TTeed L e
T | 3ATdEd 9T 9TH U off
(A) ¥ 10,00,000 (B) ¥9,00,000
(C) %9,90,000 (D) ¥ 11,00,000

GO

(b) e feAfies 3 T 100 T & 30,000, 8% T 1 FiEH 10% &g W fohan
forepT em we fifvaa <@ & Nt w foham ST o | 39 ko & i @
‘Srorgs fartag g1fS @ & W 9 § ¥ 4,50,000 8 @@ foRam TR | Hor9E) %
e w1 Sfiftem <6y iy oft
(A) % 3,00,000 (B) ¥1,50,000
(C) 30,000 (D) ¥ 4,50,000

67/1/3 ~ 10 ~



12. Sara and Tara were partners in a firm. Their capitals as on 15t April, 2023
were ¥ 6,00,000 and ¥ 4,00,000 respectively. On 1st October, 2023, Tara
withdrew ¥ 1,00,000 for personal use. According to the partnership deed,
interest on capital was allowed @ 8% p.a.

The amount of interest allowed on Tara’s capital for the year ended
31st March, 2024 was :

(A) % 28,000 (B) 30,000

(C) % 48,000 (D) 32,000 1

13. Assertion (A) : Each partner carrying on the business of the firm is the
principal as well as the agent for all the other partners of
the firm.

Reason (R) : There exists a relationship of mutual agency between all
the partners.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s correct, but Reason (R) is incorrect.
(D) Assertion (A) 1s incorrect, but Reason (R) 1s correct. 1

14. (a) VL Ltd. offered for public subscription 90,000 equity shares of T 10
each at a premium of 10%. The entire amount was payable on
application. Applications were received for 1,00,000 shares and
allotment was made to all the applicants on pro-rata basis. The
amount received on application was .

(A) %10,00,000 (B) %9,00,000
(C) %9,90,000 (D) % 11,00,000 1
OR
(b) VX Ltd. issued 30,000, 8% debentures of ¥ 100 each at a discount of
10% redeemable at a certain rate of premium. On issue of these
debentures, ‘Loss on issue of debentures account’ was debited with
T 4,50,000. The amount of premium on redemption of debentures

was .
(A) % 3,00,000 (B) %1,50,000
(C) 30,000 (D) 4,50,000 1

67/1/3 ~ 11 ~ P.T.O.



15. (a) ohfceh, EX AT AfeTd Teh HH o TR & AT 4 : 3 : 2 o U § Y- Sied
& | 138, 2024 T IFH I I 2 @ 3 : 4 % IUM H Sied 1 i foram | 39
369 © B <Y EATf T gearieh T 1,80,000 foram 7 |
ITUH o1 THTE M <hl HATawIeh UsiH= Sffy gt

AE T | SET R
et ® ®
(A) | fera = deft @ qm | 40,000
fcieh <1 YSft @ 40,000
(B) | wifdes 1 4Sht @rar Im | 40,000
Sfetd =1 dsft @ 40,000
(C) | wfera = dsft @ ¥ | 1,80,000
fceh ST Yit T 1,80,000
(D) | Hrfciesh 1 deft @ Tm | 1,80,000
SAfeTd =1 Usft @ 1,80,000 1
T

(b) T, Sora T 33 U B S WIRER A qAT5 : 4 : 1 I H AH-7I Fied o |
1 31, 2024 § 32H I 1 4 : 1 : 5 IITA § site ol FoRr form | 39 fafer =
AT~ FI WA o 19 987 H T 4,00,000 37 39 T |

67/1/3

IUURE <Rl THTE €4 b T 371w U= gfafs geft

ARARD | ST
et ®) ®)
(A) | 33 1Y @ W | 1,60,000
Tfer =1 it @man 40,000
UTe <1 Yt @ 1,20,000
(B) | ST-gT @ M | 4,00,000
Tt =1 g0 @Tan 2,00,000
FEEEAREIRCINI 1,60,000
331 1 ISt @rar 40,000
(C) | s =1 Isft @ 9™ | 2,00,000
FEEEAREIRCIGI ™ | 1,60,000
N EAREIRCII] 9 | 40,000
AT - Wl 4,00,000
D) | Tt Gt @ qm 40,000
FEEEAREIRCIGI ™ | 1,20,000
331 1 ISt @rar 1,60,000

M\ NNNANNNNNANNNNNANNNNA




15. (a) Kartik, Inder and Lalit were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. With effect from 1st April, 2024, they
decided to share profits and losses in the ratio of 2 : 3 : 4. For this
purpose, the goodwill of the firm was valued at ¥ 1,80,000.

The necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) | Lalit’s Capital A/c Dr. 40,000
To Kartik’s Capital Alc 40,000
(B) | Kartik’s Capital A/c Dr. 40,000
To Lalit’s Capital Alc 40,000
(C) | Lalit’s Capital A/c Dr. | 1,80,000
To Kartik’s Capital Alc 1,80,000
(D) | Kartik’s Capital A/c Dr. | 1,80,000
To Lalit’s Capital A/c 1,80,000 1
OR
(b) Nidhi, Pranav and Ishu were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. With effect from 1st April, 2024, they decided
to share profits and losses in the ratio of 4 : 1 : 5. On that date, there was
a debit balance of ¥ 4,00,000 in the Profit and Loss Account. The
necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) |Ishu’s Capital Alc Dr. | 1,60,000
To Nidhi’s Capital Alc 40,000
To Pranav’s Capital A/c 1,20,000
(B) | Profit & Loss Alc Dr. | 4,00,000
To Nidhi's Capital Alc 2,00,000
To Pranav’s Capital A/c 1,60,000
To Ishu’s Capital A/c 40,000
(C) | Nidhi’s Capital Alc Dr. | 2,00,000
Pranav’s Capital A/c Dr. | 1,60,000
Ishu’s Capital A/c Dr. 40,000
To Profit & Loss Alc 4,00,000
(D) | Nidhi's Capital A/c Dr. 40,000
Pranav’s Capital A/c Dr. | 1,20,000
To Ishu’s Capital A/c 1,60,000
NN N N ANANANANAANNA
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16.

17.

18.

19.

T TUT IO Ush Y o AR 9 9T 1 : 2 o I H AH-TH sied & | I §&ft
AN ¥ 5,00,000 TUT T 3,00,000 ff | I=RH 1 37199, 2024 i AiasT o @i § 1/4
AT % foTT R 1 Ueh U HTIER & &9 § &1 # o fear | qur sro §oft & wim & &9
T % 4,00,000 AR | IR 3 JoT W BH hT @ifer gt

(A) % 16,00,000 (B) % 4,00,000

(C) ¥8,00,000 (D) % 12,00,000

R, ST AT GAT Th HH o THCR & AT 4 : 3 : 3% AT § M-I died o |
1 3THRZS, 2024 1 TE] 3! G &1 TR | AHEH Hor@ o6 STHR gog o6 o qeh omw-
BT T 317} o W <Y T forsh o 3R 9T <Rt SR | 31 T, 2024 w1 guTe gY
&1 forsha T 6,00,000 o7 9UT 1 30 & 30 fYawr, 2024 9% I8 T 2,00,000 AT |
31 1, 2024 %! TUTH T q9 o fIC @1 I TTUAT 2 1,50,000 1 TR | oRaT GEdeh Ufd
a9 31 U hl s hl ST & | BH o ™ H 37T o 9T sh T0ET ShifSe qen g9eh fore
1w Ustre= gfafy ot KT | 3191 v/ wmdr @ ey |

(a) 3t fafaer qen fiem, S 2 0 2 1% Y@ § @Y dfed 9, 6 BH $® 9Nt @
sAfeaea 4 oft | Torsm =met oft fop 38 3firsr qen st o wmy st oy =61 v e
3 98 g Wt =medt off for oy fawee o itadd o1 g9e fuse 9 awi 9 8@ |
35 foru srfirw g oy gema & | s dR e F o 9
2021 — 22 % 1,15,000
2022 — 23 % 1,24,000
2023 — 24 2,111,000
Teh Uehed USHTH= i S €T o119 hl GHTEISH €3N8 | 3791 13 T95d1 8 ewigd |

HAYCT
(b) fafer, wa qerm 379 U %W % WRIGR I qAUT 2 : 3 : 5 % U H AI-FIH died
& | 379 1 Ig TR < A ot fop fopedt oft o o el & SdeRt WHT € 1,20,000 T A
T& B | Ife RIS HH B A U ged faftr aur Aew g sueR-susk foRan
ST@ | 31 HIE, 2024 3! THMHE gy H @9 T 2,00,000 &7 | BH i JEiehi H A9
oo <Rt Srergares U= gfafyat shifs |

(a) Tecmse fafies 7 uee fafies 6t 2 4,00,000 < gfwmmfw@r 9ar € 70,000 6H
TIAATAT T R T 3,60,000 b 357 Tfeihed T foma | feemse fafies 7 s wfawe
ST YTAH T 100 Tk o 11% TG sl 20% Hiferem ot fntfird sweehs foram |
feetmge forfiree &1 geaehi B STTaweh s Tt i |

YT

(b) drzw fafiee 7 welt fafiee 6 2 6,00,000 st iRl qem T 1,00,000
SIATAT T FARTET T 3,60,000 o 67 ferbet T foram | 6 Ufereet = qoi fuem
7g ITeH fAfiiee 4 7 100 T % 10% o= 1 FHHH 10% o3 7 foha |
sy foIftree 1 J&aeni  STTaweh UsHTH=T TfafdHt Hifu |
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16. Moksh and Pran were partners in a firm sharing profits and losses in the
ratio of 1 : 2. Their capitals were T 5,00,000 and ¥ 3,00,000 respectively.
They admitted Tushar as a new partner on 1st April, 2024 for 1/4th share
in future profits. Tushar brought ¥ 4,00,000 as his share of capital. The
goodwill of the firm on Tushar’s admission will be :

(A) % 16,00,000 (B) %4,00,000
(C) %8,00,000 (D) % 12,00,000 1

17. Piyush, Aadi and Sudha were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 3. Aadi died on 1%t October, 2024. As per the partnership
deed, Aadi’'s share of profit or loss till the date of death was to be
calculated on the basis of sales. Sales for the year ended 315t March, 2024
amounted to ¥ 6,00,000 and that from 1st April to 30th September, 2024
amounted to ¥ 2,00,000. The profit for the year ending 315t March, 2024
was calculated as ¥ 1,50,000. The books of accounts are closed on
31st March every year. Calculate Aadi’s share of profits in the firm and
pass necessary journal entries for the same. Show your working clearly. 3

18. (a) The firm of Amish, Nitish and Misha, who have been sharing profits
in the ratio of 2 : 2 : 1, have existed for some years. Misha wanted
that she should get equal share in the profits with Amish and Nitish
and she further wished that the change in the profit sharing ratio
should come into effect retrospectively for the last three years. Amish
and Nitish had agreement for this.

The profits for the last three years were :

2021 - 22 % 1,15,000

2022 - 23 3 1,24,000

2023 - 24 % 2,11,000

Show adjustment of profits by means of a single adjustment journal
entry. Show your working clearly. 3

(b) Vidhi, Manas and Ansh were partners sharing profits and losses in
the ratio of 2 : 3 : 5. Ansh was given a guarantee that his share of
profits in any given year would not be less than ¥ 1,20,000. Deficiency,
if any, would be borne by Vidhi and Manas equally. Profits for the
year ended 31st March, 2024 amounted to T 2,00,000.
Pass necessary journal entries in the books of the firm for division of
profits. 3

19. (a) Delight Ltd. purchased assets worth ¥ 4,00,000 and took over
liabilities of ¥ 70,000 of Marvel Ltd. for a purchase consideration of
T 3,60,000. Delight Ltd. paid the purchase consideration by issuing
11% debentures of ¥ 100 each at a premium of 20%.
Pass necessary journal entri(e)s in the books of Delight Ltd. 3

R
(b) Prime Ltd. took over assets of ¥ 6,00,000 and liabilities of ¥ 1,00,000

of Rabi Ltd. for a purchase consideration of ¥ 3,60,000. Prime Ltd.
issued 10% debentures of ¥ 100 each at a discount of 10% in full
satisfaction of purchase consideration.
Pass necessary journal entries in the books of Prime Ltd. 3
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20. HHT e 31fa B 61 IS 7 12,00,000 B G ST 6l SR X 10% & | T HISieR
1 9a9 Ifd 99 2 10,000 2 | st =) 98t & & A T 3,00,000, T 4,00,000,
% 5,00,000 @7 T 4,00,000 & | BH FHI @fd H GeAehd UD IR a6 6 IEd
ST o 1 9T o5 ShT o SR I foman SIRATT | Y <Y Tl <At oMt HifS |

21. RO o ftea o e SFedl & fou strersees TsHme=n yfafsat i .
(i) N fafies 32 100 9% % 80,000, 9% FOT9ET 1 i wuges T fo,
Rt T 10% e W 2 |
(i) R fafiRe 3 T 100 I28% % 50,000, 10% o1 1 T 5% St o fwam,
forrenT T 10% HfEm WhET 2 |

22. TS, WIq a1 AfEhT Th HH o HIRIER & TAT 2 : 2 : 1 I § e9-F1H ded o |
31 A, 2024 s 3k fRufd feremor fam gyemm o -
31 AT, 2024 I TS, W a7 dfesht 1 feafy femror

o i N qf

e @ et @)
ISR 80,000 | S 15,000
T Gy 50,000 | ik 70,000
St - AR 85,000
ST 1,10,000 BT 1,20,000
A 1,00,000 licr] 1,40,000

afespr __90,000| 3,00,000

4,30,000 4,30,000

31 s, 2024 o dfcent 1 Jcg 81 Tl | TTHEH! Hor@ o STIER 39 faferes ufafieh

ﬁnﬁswé

(i) 39 IS @I 1IN |

(i) S W 8% anfifes & = |

(iil) 7 I fafyr 7o e § g1 Wit et T fset oy o @Y % YR WA
SR | 1 | SIfeeRT ST WET € 3,000 o |

(v) TETfd § 3Teht 9T foreeh! oMt fUsel fiF aut o 3figd oY & <1 987 % 9
SMYR T SRR | et 9 At o1 37a o € 40,000 o1 | 5 61 fafy @
Afeeht 1 3T T 12,000 AT |

35k TISTTEehT <l A S o foTu Sifesht b1 it @raT dam i |
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20.

21.

22.

The capital of the firm of Seema and Avi is ¥ 12,00,000 and the market
rate of interest is 10%. Salary of each partner is ¥ 10,000 per annum. The
profits for the last four years were ¥ 3,00,000, ¥ 4,00,000, ¥ 5,00,000 and
¥ 4,00,000 respectively. Goodwill of the firm is to be valued on the basis of
three years purchase of last four years average super profits. Calculate
the goodwill of the firm.

Pass necessary journal entries for issue of debentures for the following

transactions :

(1) Kiero Ltd. issued 80,000, 9% debentures of ¥ 100 each at par,
redeemable at a premium of 10%.

(11) Naro Ltd. issued 50,000, 10% debentures of ¥ 100 each at a premium
of 5%, redeemable at a premium of 10%.

Raja, Bharat and Vedika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as on 315t March, 2024
was as follows :

Balance Sheet of Raja, Bharat and Vedika as on 31st March, 2024

e g eyess Amount Amount
Liabilities ®) Assets ?)

Creditors 80,000 | Bank 15,000
General Reserve 50,000 | Stock 70,000
Capitals : Debtors 85,000
Raja 1,10,000 Furniture 1,20,000
Bharat 1,00,000 Machinery 1,40,000

Vedika 90,000 3,00,000
4,30,000 4,30,000

Vedika died on 31st July, 2024. According to the partnership deed, her

legal representatives are entitled to the following :

(1) Balance in her capital account

(1) Interest on capital @ 8% p.a.

(111) Her share in the profit upto the date of death to be calculated on the
basis of last year’s profit. Vedika’s share of profit was ¥ 3,000.

(1v) Her share of goodwill calculated on the basis of two years purchase of
average profits of last three years. The average profit of last three
years was < 40,000. Vedika’s drawings upto the date of death were
3 12,000.

Prepare Vedika’s Capital Account to be rendered to her executors.

M\ NNNANNNNNANNNNNANNNNA
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23.

24.

TH % feIfiide % 10 Y& % 90,000 FwaT 3790 | foreeh T 9,00,000 =1 3Afereshd il
1Y TStehd off | HEET F ST 1 HAWEH o fIT 80,000 FHAT 311 SEdTled TRy |
78,000 FHAT 37911 o ToTT 3TTee TH FU 7T |t STTelGeh! <l TN T 3TTE T [T 74T |
TS T 3TmEfed 1,000 311 W, T 3 Ui 3797 <Al wory ug SAfe A= i Breet, dyul
T T 9Te 81 TRAT | 35eh 3T T 0T T ot T |

o i & ST S
(G) @l bl fewfory § el S el ‘Sted I afsr gnft
(A) I (B) % 2,34,000
(C) % 17,000 (D) 3,000
(i) BT % YT UH o foiftide o 379 <t Hean gnft
(A) 78,000 (B) 89,000
(C) 79,000 (D) 77,000
(ii) @i bt fewfory & <371 8001 Wi’ o A=rid <eITs ST oref! TidT arf
(A) IH (B) % 7,000
(C) % 3,000 (D) % 10,000
(iv) “@ral < feoafordt § Frifira $of % sierta cuid s areft ofdn gnft
(A) % 9,00,000 (B) % 7,80,000
(C) % 8,00,000 (D) % 7,70,000

(v) W ffiee o feufa foamor & @i o Fieg T <3797 2201 W 3 S Shl ST SR :
(A) @i % Aew AT emnsmen - (B) feifya oG &

(C)_ ferepe ot & (D) e it &

(vi) T faftree 3 Rl foremor 3 quridt T aeft “afer 4R 1 ol 2
(A) T7,80,000 B) T7,73,000
(C) T 17,717,000 (D) %7,87,000

a1 afamafael (Tehe 1 Bigwht) TUT STET AT ! T @Id H &I i

v ATl aUT HT A dEerl BH o foged W fr=felea oMet % fore smavas

T gferfeat i

(i) ¥ 18,000 % wHeRi 4 weft fraw ¥ 11,000 H & forw | 3% 9w Ul w1 A= <9
g femar T |

(i) ¥ 23,000 % Th ¢GR, TSrTeh 30T i Gad 0T o &9 H TAfIRId L T =T o,
A ot fae W 2 15,000 1 A foRa |

(iii) 9T 9 ®H BT T 16,000 1 KT feI g3 o7 | WA 319 K b qUf fFueE §
T 14,000 R fo6 |

(iv) ¥ 20,000 J&Teh Yo 1 Tleh HTHT AT ST+ 379 T TTHTSH 3dTa | o o |

(v) U ATt S 3R T T 9,000 % AT RN 1 YT foha |

(vi) WH o U8 T 40,000 T BAT=R AT | HT 4 50% HATER 10% o §g T o fofam e
Y Frf T I Tk Ged o 20% ATH T &= T |

67/1/3 ~ 18 ~



23. MK Ltd. was registered with an authorised capital of ¥ 9,00,000 divided into
90,000 equity shares of ¥ 10 each. The company offered to the public for
subscription 80,000 equity shares. Applications were received for 78,000
equity shares and shares were allotted to all the applicants. All money due
was received with the exception of first and final call money of ¥ 3 per shares
on 1,000 shares allotted to Manisha. Her shares were forfeited.

Answer the following questions :
(1) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will be :

(A) Nil B) 2,34,000
(C) 7,000 (D) 3,000
(1) The number of shares of MK Ltd. after forfeiture will be :
(A) 78,000 (B) 89,000
(C) 79,000 (D) 77,000

(1) In the ‘Notes to Accounts’, the amount disclosed under ‘Share
Forfeiture Account’ will be :
(A) Nil (B) % 17,000
(C) % 3,000 (D) % 10,000
(1v) In the ‘Notes to Accounts’, the amount disclosed under ‘Issued
Capital will be :
(A) %9,00,000 (B) %7,80,000
(C) %8,00,000 (D) % 17,70,000
(v) Balance in ‘Share Forfeiture Account’ will be shown in ‘Notes to
Accounts’ in the Balance Sheet of MK Ltd. under :
(A) Will not be shown in ‘Notes to Accounts’
(B) Issued capital
(C) Authorised capital
(D) Subscribed capital
(vi) The amount of ‘Share Capital’ disclosed in the Balance Sheet of MK

Ltd. will be :
(A) % 7,80,000 B) T7,73,000
(C) 7,717,000 (D) % 7,87,000 6

24. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Sami and Usha after various assets
(other than cash) and external liabilities have been transferred to
Realisation Account :

(1) Creditors of ¥ 18,000 took over all the investments at ¥ 11,000.
Remaining amount was paid to them through a cheque.

(1) A debtor whose debt of ¥ 23,000 was written off as bad paid ¥ 15,000
in full settlement.

(111) Usha had given a loan of ¥ 16,000 to the firm. She accepted ¥ 14,000
in full settlement of her loan.

(1v) Stock of the book value of ¥ 20,000 was taken over by Sami and Usha
in their profit sharing ratio.

(v) The firm paid realisation expenses amounting to ¥ 9,000 on behalf of
Sami.

(vi) The firm had furniture of ¥ 40,000. Usha took over 50% of the
furniture at a discount of 10% and the remaining furniture was sold
at a profit of 20% on book value. 6
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25. (a) 3T fAfeE A ¥ 10 T o 2,00,000 HHAT 3T bl T 4 Fid 371 o ik W
frifira s <6 fotu 3rree smfera fo5ar | Trfst <61 oM e s e g o

TS aUT 3Meed W — T 7 9fd 3191 (3 1 Hftrem afa)
T AT W AT W — I
2,40,000 37T < ToTQ 3TeIe W€ T | 30,000 3701 o foTw 3Tmeie & o U T e
I ST o1 HTUTICRR TR T 3701 T STTee L T T | 3TTEE T 3ATeed
T T Stfafin it arfum < R | wee, R 4,000 3 ssfed fopd T 9, wem
YT A FT=ET TR 1 PTAH S T B Tl | IHeh ST ohT BT L forl 74T |
707 TR 12 meft 39Tt ot T 4w 3791 ot wedt g et ot feam e |
e faafiiee <l gedenl § STTawes U= Safsar shif |

(b)

26. (a)

67/1/3

AYAT

o feufal o o7l < B qun B Ry T S W g TR S sTevees

ECIECIRICIER AT
@)

Afger fafiee 3 2 100 I8 & 3,000 3711 61 5= 20% Sfrm w fifia

Topam T o, 2 30 Wi 377 <Y 3reieT TSt e % 40 fd 39 (% 10 Hfem

Hfga) < g JraaT Ui o

T |
(11)

T o I g R fora | T 30 wfa 3w
® 10 sfiftrr wgd) =1 gudl e stfaw Jremn ik 31l 7o At 78 T off |
FTH | 2,000 3791 b1 T 80 Wi 3791 Wed, T 90 Wi 3791 # g4: Fviftra o6t feam

Tfeed fefiee 3 ¥ 10 I % 39 10,000 37201 6T 8007 L foram o T 2 4

it 371 Sh1 WU AT STE T8 g5 ot e ¥ 1 i 31 o gEdt den sifm
araqT ot w7 R off | 3 g 4,000 3R @1 T 9 Wid 3 qOf YeT
315 1 4 Tifir s feu e |

IR TAT T Th H o GIRGR 9 G213 : 1 & UM § M-8 sied & |
31 9=, 2024 w1 371 feafa faawor e yemm & o
31 W=, 2024 ) IR a2 3 &1 Ry e

<& Tlﬁ-[ 3 ‘{lﬁr
e ®?) R )
ISt ENIEE] 3,90,000
AR 3,20,000 H=T 80,000
ST 2.40,000| 5,60,000 | ¢TeR 90,000
HR @fayfd T== 20,000 | =T : Hige o0l
o foTu arae™ 1,000 | 89,000
S R 60,000 | =i 77,000
LA 48,000 | Uhe 32,000
AT -BIH @raT 20,000
6,88,000 6,88,000
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25. (a)

(b)
26. (a)
67/1/3

Altima Ltd. invited applications for issuing 2,00,000 equity shares of
¥ 10 each at a premium of ¥ 4 per share. The amount was payable as
follows :

On application and allotment — ¥ 7 per share (including premium ¥ 1)

On first and final call — Balance

Applications were received for 2,40,000 shares. Applications for

30,000 shares were rejected and pro-rata allotment was made to the

remaining applicants. Excess money received on application and

allotment was returned. Manvi, who was allotted 4,000 shares failed
to pay the first and final call money. Her shares were forfeited. All
the forfeited shares were reissued at T 4 per share fully paid up.

Pass necessary journal entries in the books of Altima Ltd.

OR

Pass necessary journal entries for forfeiture and reissue of forfeited

shares in the following cases :

(1) Macil Ltd. forfeited 3,000 shares of ¥ 100 each issued at 20%
premium for the non-payment of allotment money of ¥ 30 per
share and first call of ¥ 40 per share (including premium ¥ 10).
The second and final call of ¥ 30 per share (including premium
¥ 10) was not yet called. Out of these, 2,000 shares were
reissued at T 80 per share paid up for ¥ 90 per share.

(11) Avian Ltd. forfeited 10,000 shares of ¥ 10 each on which the
first call of T 4 per share was not received and the second and
final call of ¥ 1 per share was not yet called. Out of these, 4,000
shares were reissued to Ajay as fully paid up for ¥ 9 per share.

Aryan and Adya were partners in a firm sharing profits and losses in the
ratio of 3 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Aryan and Adya as at 315t March, 2024

e qeqess Amount Amount
Liabilities ®) Assets ®)
Capitals : Machinery 3,90,000
Aryan 3,20,000 Furniture 80,000
Adya 2.40,000| 5,60,000 | Debtors 90,000
Workmen’s Less : provision for
Compensation Reserve| 20,000 | doubtful debts 1.000 89,000
Bank loan 60,000 | Stock 77,000
Creditors 48,000 | Cash 32,000
Profit & Loss Account 20,000
6,88,000 6,88,000
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(b)

67/1/3

1 39, 2024 ! f 37a7 9 T

CEIIRITIN
@)

e B ST ST T 36 ST o e |

(i) Y T @ T geareh T 2,00,000 ToRaT TR G <@ 319 9T Y @t
fiftrerm &t TSt Farg @R |

(iii) A o1 g T 4,50,000 foRaT I |

(iv) <TERI W Gfey on o fod 5% T e AT o |

(v) oFeri # gfiiferd T 3,500 1 Ush <l o 3cd B <hl THTeHT A&l off |

<F o TS W YAHe SR @Al a2 ATSRT o Yofl WId dR KR |

AYAT

msfiy, forfra qem £m Uk T % |ISRR A qem 2 : 2 : 19 AT H Ay -gIH sfed I |
31 9, 2024 1 3eh1 feufa feremor fg v g o -
31 W, 2024 s 3, forfia aem Sur o1 feufa famwor

ot T it T
) 9]
oot - THE 80,000
Fmsfiy 2,00,000 HrTE 3,00,000
ferfta 2,00,000 ik 1,70,000
L 1.00,000 | 5,00,000 | 2R 80,000
O G 50,000 | =T ; Tferer won
<3 form 80,000 | % fora smarem 8.000 | 72,000
GG ALY 40,000 | FTe 48,000
6,70,000 6,70,000

S fefer 1 PRt 9T X fordtel S 21 T -

®

®Y 1 @1l 1 GeATehd T 60,000 Tk T qu seeht TS Srrefty qu T %

it @l § fordm T ST Wi | 3 : 2 o STUTA H AT o1 WS Sl |
(i) ¥ 1T T 10,000 & HH HEAT T |
(iii) THES T TR 20% HH T=T T |
(iv) Far-fafa « fofl@ &1 € 20,000 F1 YAH A TR T G AW

FEATALT 3G 0T @Td T o e T f5r| W 8% a1fies <t | =411 <7 8T |

forfa 1 Har-fagfa W sTreess Usmmen wfafsat S |




Dev was admitted into the firm on 1%t April, 2024 for 1/5th share in
the profits of the firm on the following terms :

(1) Dev will bring capital proportionate to his share in the profits of
the firm.

Goodwill of the firm was valued at ¥ 2,00,000 and Dev will bring
his share of goodwill premium in cash.

Machinery was revalued at ¥ 4,50,000.
A provision for doubtful debts was to be created at 5% on debtors.

(1)

(iif)
()

(v) A lLability of ¥ 3,500 included in creditors was not likely to arise.
Prepare Revaluation Account and Partners’ Capital Accounts on
Dev’s admission. 6
OR
(b) Ashish, Vinit and Reema were partners sharing profits and losses in the
ratio of 2 : 2 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Ashish, Vinit and Reema as at 31st March, 2024
oy el Amount Amount
Liabilities ® Assets ®
Capitals : Patents 80,000
Ashish  2,00,000 Furniture 3,00,000
Vinit 2,00,000 Stock 1,70,000
Reema _1,00,000| 5,00,000 | Debtors 80,000
General Reserve 50,000 | Less : provision for
Bills Payable 80,000 | doubtful debts _8.000 | 72 000
Creditors 40,000 | Cash 48,000
6,70,000 6,70,000
On the above date, Vinit retired on the following terms :
(1) Goodwill of the firm was valued at ¥ 60,000 and the same was
adjusted into the capital accounts of Ashish and Reema who
will share profits in future in the ratio of 3 : 2.
(11) Value of stock was to be reduced by ¥ 10,000.
(111) Patents are found undervalued by 20%.
(1v) Vinit was paid T 20,000 immediately on retirement and the
balance was transferred to his loan account carrying interest @
8% p.a.
Pass necessary journal entries on Vinit’s retirement. 6
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27. (a) Uehe YaTE foremur G s & Sewa @ 9 1 § oo o s ottt @ 2
(i) HTS qUT HATAT o SATY(IRaIsTi bl g YA |
(1) 3= 3T 4 few 9 Uy o |
(iil) TS, i, HHIYHE qUT 7= I § 916 TE |
(iv) 3uR <t Tf TR o1 Tehe gAY |
A) @), (i) 7 (iii) (B) (@) 7 (iii)
©) (), (iii) T (iv) D) (iii) T (iv)
COCH
(b) 9= T4 H1HYH T B 2
(A) ATTS QAT ST o ST b1 giorms g et nafafer @ are 1 afgatz |
(B) wHEH fedeny =1 & WA ST TR g T=Ter i & ke
Ffgarg |
(C) <ITST qT ATHIY <! ITTe =1 gt B fercfia nfafalRen & Tehe w1 t=<aie |
(D) vaTer Tfafafiet 3am 6 g 3w Iedress TfafafeRt g g |
28. HYT-1 : Tiow Ssramercdl § Sreeprefia afmataai w1 srftmeo ua fgem qen o 3=
e & 51t e Hoged | wffifora 981 81, 3T € |
wYF - I1 : Tyt gfwrafagi & stftnrew & fofw F1e syram o1 ufoom, e sngd

1 sfgalg qaT 2 |
Traferftaa ° 9 g fasreq 1 = e
(A) ANFREEIE | (B) THIhYF T8 |
(C) HIARIA TR | (D) HIAFIH TR |

29. (a) forci forawoni o foreiyor 6l 98 Tohrieh 11 forta e e e a3 safd
e ez <t T 3R HEl B, T8 R
(A) qeTcHe foawo (B) AT ATHR et
(C) Thg AR fergerwm (D) 39 fereiwor
AYAT
(b) TG & T ITAR W YT SHE™ o TETeHT sl geFdl sl J9T &q
afehfetd foht ST aTet STATd bl ST SITdT &
(A) I ST (B) FRUT-3ME &HAT AT
(C) 3TTed I (D) g SAgATd
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PART -B
OPTION -1
(Analysis of Financial Statements)

27. (a) Which of the following are operating activities for the purpose of

preparing cash flow statement ?

(1) Cash payments to suppliers for goods and services.

(11) Dividend received from investments in other enterprises.

(1) Cash receipts from royalties, fees, commissions and other

revenues.

(iv) Cash repayments of amounts borrowed.

(A) (@), (11) and (ii1) (B) (1) and (i11)

(C) (@), (1) and (iv) (D) (@i1) and (iv) 1

OR
(b)  Which of the following statements is incorrect ?

(A) Payment of dividend and interest will result in cash outflow
from financing activities.

(B) Payment of employee benefit expenses will result in cash
outflows from operating activities.

(C) Receipt of interest and dividend will result in cash inflow from
financing activities.

(D) Operating activities are the principal revenue generating
activities of the enterprise. 1

28. Statement -1 : Investing activities are the acquisition and disposal of
long term assets and other investments not included in
cash equivalents.

Statement — II : Cash payments to acquire fixed assets including
intangibles and capitalised research and development
results in cash outflow from investing activities.

Choose the correct option from the following :

(A) Both the Statements are true. (B) Both the Statements are false.

(C) Only Statement I is true. (D) Only Statement II is true. 1

29. (a) The tool of analysis of financial statements which indicates the trend
and direction of financial position and operating results is
(A) Comparative Statements (B) Common Size Statements
(C) Cash Flow Analysis (D) Ratio Analysis 1
OR
(b) Ratios that are calculated for measuring the efficiency of operations
of the business based on effective utilization of resources are known

as )
(A) Profitability ratios (B) Solvency ratios
(C) Turnover ratios (D) Liquidity ratios 1
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30. T TTHTSSIS! ol 3RV THAT 3T 2.5 : 17 | F=  § form o w1 it srara §
g T ?
(A) % 2,00,000 o TTeT T IUT 567 |
(B) <HERi I ¥ 3,00,000 3T T |
(C) % 6,00,000 % FRTHAT <1 F7THA |
D) T 4,00,000 J&Th G o 1ol T 10% AT T fosha |

31. wFl SAffREm, 2013 1 SE-III, 9F-1 % IFR = 7g) &l et o ferfa
feraror § e Sfident qen 3u-sfivehi (AfE 1S 7) 3 3Tia arfieha shIfTT ;
() T I
(i) TgEE T eSS
(iii) - gefe s

32. WA frfiee it f g= & 31 wie, 2023 9UT 31 W, 2024 1 THE FC TN & fou
YT 3R h1 ATY-g1f foremer dam hifsm

2023-24 | 2022-23

e ®) ®)
T & 3 20,00,000 | 10,00,000
I R TR AE R | | 5,00,000 | 3,00,000
HHIH feqemy == 2,00,000 | 1,00,000
AR 40% H1 L H

33. (a) Toe g=aT @ Ity qun srf<m srTies < &1 TomT Hif
et 359  15,00,000;
TTE A IUT 3 T 25% &; AU <F STTad I 4 AT 8; AT SAmanies

T AR AT ST HT T TR |
YT
(b) = =T @ Tes Wy & e HiiT
ST T % 16,00,000
10% o= Z 8,00,000
e <IATd T 2,00,000

1] qiEe et ¥ 5,00,000
JEa-giEmiEt  Z21,00,000
S ITET G & T 3,00,000 TUT T I TRT T 1,00,000 o |
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30. The Debt Equity Ratio of Manak Enterprises is 2.5 : 1. Which of the
following transaction will result in increase in this ratio ?
(A) Purchase of goods on credit ¥ 2,00,000.
(B) Payment to creditors ¥ 3,00,000.
(C) Issue of debentures T 6,00,000.
(D) Sale of furniture of the book value of ¥ 4,00,000 at a profit of 10%. 1

31. Classify the following items under major heads and sub-heads (if any) in
the balance sheet of the company as per Schedule-III, Part-I of the
Companies Act, 2013 :
(1) Calls in advance
(11) Licences and Franchise
(111) Prepaid Insurance 3

32. From the following information of NK Ltd., prepare a common size
Statement of Profit and Loss for the years ended 31st March, 2023 and
31st March, 2024 :

Particulars 2023-24 | 2022-23
(\J) Q)
Revenue from operations 20,00,000 | 10,00,000
Cost of materials consumed 5,00,000 | 3,00,000
Employee benefit expenses 2,00,000 | 1,00,000
Income Tax @ 40% 3

33. (a) Calculate opening and closing Trade Payables from the following
information :
Total purchases ¥ 15,00,000;
Cash purchases are 25% of credit purchases;
Trade payables turnover ratio is 4 times;

Closing trade payables are two times of opening trade payables. 4
OR
(b) From the following information, calculate ‘Return on Investment’ :
Shareholders Funds % 16,00,000
10% Debentures T 8,00,000
Current Liabilities 3 2,00,000
Current Assets T 5,00,000
Non-Current Assets % 21,00,000

Net profit after tax was T 3,00,000 and the tax amounted to ¥ 1,00,000. 4
AN\ \NAANANNNNAAANANAAANANANANAS
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34. (a) T guar @ faw wiafafoet @ Uehe warg 6t o Hifse

(b)

27. (a)

(b)

N 31-3-2024 | 31-3-2023
® ®
I (@A g W) | 3,80,000 3,00,000
Teh I Joos™ 62,000 45,000
St g

% 50,000 AN G =i Teh AR, o8 T wshfrd gearg™ 2 20,000 T, &1 10%
o T 9T ST IR |
T T @ forfem Tiafafer @ ke waTg sl 10T <hifT :

31-3-2024 | 31-3-2023
e ) )

THAT 379 ISt 12,00,000 8,00,000
11% Foras 3,00,000 4,00,000
geofa shiftrm 1,40,000 1,00,000

31‘%1’{?5?@7-!1 :

FROTTAT T T fehdl 731 &1 <h1 TR T 40,000 ot |

)L
Taepeq — 11
EIBCANRSICICT))

Teh HGH hi TP sl GUEAT W@ T GETEHT oh STIRAATH ST o 1T ;
(A)  <hae 3Hh! TRATIFTT ! har= AT L&A1 YGH hi ST |
(B) haol TATH TN M o1 JITE fohaT ST |
(C) 3rrafies S aut fEw=er @ S |
(D) I TR AMer@l sh! IRIGAT GHTTad shi ST |

AT
feurfa foawor & et aug # ofer agg-o1 (@Fam) § f § @ A =t e aftifera
TE B g ?
(A) e Aferfary
(C) g =m

(B) Tafi= oFer
(D) gufEd o

28. M-Te oHcHl & foiu a= ®9 9 3T § &R S Il S9N JH0R (J18<R)
fefafga i g s g ?

(A) YITdH JHIUER (JT8)
(C) hi~el THIU (13N

67/1/3

(B) ITfH 9O (13=R)
(D) USHHET JHUTE (F13R)
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34.

27.

28.

(a)

(b)

(a)

(b)

From the following information, calculate Cash Flows from Investing
Activities :

Particulars 31-3-2024 | 31-3-2023

® ®
Machinery (at cost) 3,80,000 3,00,000
Accumulated Depreciation 62,000 45,000

Additional Information :

A machine costing ¥ 50,000 on which accumulated depreciation was
¥ 20,000 was sold at a profit of 10%.

From the following information, calculate Cash flows from Financing
Activities :

31-3-2024 | 31-3-2023
(\J) ®)
Equity Share Capital 12,00,000 8,00,000
11% Debentures 3,00,000 4,00,000
Securities Premium 1,40,000 1,00,000

Additional Information :
Interest paid on debentures amounted to ¥ 40,000. 6

Particulars

PART-B
OPTION -1I
(Computerised Accounting)

To safeguard assets and optimise the use of resources of a business :

(A) shield and secure its assets only.

(B) try to earn sufficient profits only.

(C) keep internal checks and controls.

(D) ensure accuracy in accounting records only. 1
OR

Which of the following item is not included in Account group-loans

(laabilities) in the Account group of Balance Sheet ?

(A) Bank overdraft (B) Sundry creditors

(C) Unsecured loans (D) Secured loans 1

Which of the following is an adjustment voucher normally used for non-
cash transaction ?

(A) Payment voucher (B) Receipt voucher

(C) Contra voucher (D) dJournal voucher 1

67/1/3
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29.

30.

31.

32.

33.

34.

(a) T T4 i a1 SAfesfora s@ie Joreft ST e T& & ?
(A) aifesd Y& 4 Sfaael sl THRITHR ST |
(B) S e fopw e e Al gfeeedt i Sea T foran St wehen 2 |
(C) oiETeh 31 % Tfsharor # firdemarar |
(D) 3f¥eral 1 gHTet aiich & W& |
YT
(b) TiEdTRTU A <hl STTTIRdT BT 8 :
(A) ST TTA TFHI0T qUT @l bl T o foTw
(B) T I8 I & & foTg
(C) @R YfcregHT =l gufera st o forg
(D) 21 I UhH HH o foTg

geft Iuctedr TR AT (T TTEeAl) ! @ & f7U 9 T 9 o 91 5129 foeteh e
garg ?

A) =R (B) A

(C) TRE (D) faer

ST, GEAT qUT T h 7 A 7 7

Tsh @I | shi foheel ©: feroryaratt &1 gt difsr |

(a) IS IS A TAeh 2T ! Teh Vel ST HI3eT o &Y H FId @1 A1 Tehall 2 |
YT ST Hohd <1 & T Vadet gehefie I IR TohR % 221 O a1 & | 3ifhel (320)
o 3 YR b TH ST qUT 3T Seoid SHifT |
AYAT
(b) AfeheT uT=fiehtor o1 I 312 7 7 “319fg WY & gr o gfaw frerdt 7 ¢

T T o T o €9 H TG Teh ST UTS foehed (SR AT i SgeiT =Tedl &,
1 I UHT ¥ HLThdT & ? HHEST |
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29.

30.

31.

32.

33.

34.

(a) Which of the following is not an advantage of Computerised
Accounting System ?
(A) Timely generation of reports in desired format.
(B) Unprogrammed and un-specific reports cannot be generated.
(C) Economy in processing of accounting data.
(D) Efficient record keeping.
OR
(b) The need for codification is for :
(A) easy processing of data and keeping the records.
(B) generation of mnemonic codes.
(C) to secure accounting reports.
(D) the encryption of data.

To see all the available shape styles, which of the following button is to be
clicked ?

(A) More (B) Custom

(C) Chart root (D) Picture

What is meant by ‘Data’, ‘Information’ and ‘Transaction’ ?
List six features of an Accounting Software.

(a) Each and every data from Notepad file can be saved as an Excel data
file. This provides a lead that Excel worksheet consists of four types
of data in cell. Name and state these data types.

OR

(b) What is meant by ‘Data Validation’ ? What is facilitated by ‘Error

Alert Tab’ ?

If a user wishes to change a ‘Text Option” as an element of chart, how can
he/she do so ? Explain.
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