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Read the following instructions carefully and follow them :
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(iii)
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(v)

(vi)
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(viii)

(1x)
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This question paper contains 34 questions. All questions are

compulsory.
This question paper is divided into two Parts : Part — A and Part — B.
Part - A is compulsory for all candidates.

Part — B has two options. Candidates must attempt only one of the

glven options.
Option-I : Analysis of Financial Statements

Option-II : Computerised Accounting

Questions number 1 to 16 (Part-A) and Questions number 27 to 30

(Part-B) are multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part-A) and Questions number 31 and 32

(Part-B) are Short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are

Long answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are

Long answer type-II questions. Each question carries 6 marks.

There 1s no overall choice. However, an internal choice has been

provided in few questions in each of the parts.
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(ETSieTd WHT aUT AT & e S@eR)

1. 13184, 2023 = il feafies 3 T 100 T % 20,000, 13% FROT9H] 1 0T 10%
g W fora fSrent TNeM 4 8t & uw=ma 5% Sfeem 9T femen Stmam | 31 /1, 2024 i
THTH B Il a9 o foTu SRoTg=T X &I <hl et Tis gt
(A)  %2,00,000 (B) % 2,60,000
(C) %1,00,000 (D) % 3,00,000

2. 3Ty, foam o fiaref! v wH & |ReR 9 | 31 A, 2024 1 B4 1 foeed g R |
39 fafyr 1 ww 1 gEdenl | T 60,000 % STGR @1 % 3,000 HiGw k9T & foTw wmaeg™
oM™ o1 | ¥ 8,000 o ¢HER & T AUT 39 ¢AERl ¥ I TR a9t & it | ¢Ie |

E!'FEFI 8 T of
(A) 60,000 (B) T55,000
(C) % 52,000 (D) T 49,000

3. fena, fier qun Tgd Ush %H & TR 9 99T 3 : 2 : 1% 3TUTd H e -gIH sied 9 |
31 W, 2024 1 FF1 Ha1-fga & i | ge, @fd, gedi e 8 wefia aeft
OIS oh IYETd 31Hd, ST T T o Yoit @rai § 3E9: T 2,00,000, T 1,80,000
AT T 1,20,000 o ST 3 & | FH1 6! YA 1T T Ve g0 AR T Ths o R
39 YT el T o ITehT Uit 3ok 1 1 TSI 31g9Td | &1 X |
A) fea T 3,75,000 @1 U T 1,25,000
(B) fea T 2,00,000 @1 U T 1,20,000
(C) Ffema 2 2,50,000 @ U 2 2,50,000
(D) fena T 3,00,000 AT U  2,00,000

4. ¥, forgr de #idT Uk ®H % HISGR 9 U1 3 : 4 : 1% I § ATH-BM died & |
1 319, 2024 ! 381 FHIT ! Th T WISIGR §H o1 o feparr | e, forgr, e qen
G T AT ATH FrdTeE STIa o1& 10 1: 1: 18R | WX o o § g +ffam, ferge qen
Hrar oh1 feufer ferawor 9efiedt <61 2 6,00,000 <1 319 <211 &1 o1 | T <kt foifer =1 3@ amn
7 o it ST godriehd 20% 3feres g T B | e % yaw & a1g T feufa T

T gt ST et 7l o1 ge g
(A) ¥7,50,000 (B) ¥4,80,000
(C) ¥17,20,000 (D) ¥5,00,000
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PART - A

(Accounting for Partnership Firms and Companies)
1. On 1st April 2023, Veebee Ltd. issued 20,000, 13% debentures of ¥ 100
each at a discount of 10% redeemable at a premium of 5% after 4 years.
Total amount of interest on debentures for the year ending 31t March,

2024 will be :
(A) %2,00,000 B) T2,60,000
(C) %1,00,000 (D) T 3,00,000 1

2. Arushi, Vivaan and Mitali were partners in a firm. On 31st March 2024,
the firm was dissolved. On that date the firm had debtors of ¥ 60,000 and
provision for doubtful debts of ¥ 3,000 were existing in the books. Debtors
of T 8,000 proved bad and full amount was realised from the remaining
debtors. The amount realised from debtors was :
(A) 360,000 (B) 55,000
(C) %52,000 (D) % 49,000 1

3. Ashmit, Veena and Rohan were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Veena retired on 31st March, 2024. The
capital accounts of Ashmit, Veena and Rohan showed a credit balance of
T 2,00,000, ¥ 1,80,000 and ¥ 1,20,000 respectively after making all
adjustments relating to revaluation, goodwill, reserves etc. Veena was
paid in cash brought in by Ashmit and Rohan in such a way that their
capitals were in proportion to their new profit sharing ratio. The new
capitals of Ashmit and Rohan will be :

(A)  Ashmit X 3,75,000 and Rohan % 1,25,000
(B) Ashmit ¥ 2,00,000 and Rohan % 1,20,000
(C) Ashmit ¥ 2,50,000 and Rohan ¥ 2,50,000
(D) Ashmit % 3,00,000 and Rohan % 2,00,000 1

4. Nita, Vidur and Mita were partners in a firm sharing profits and losses in
the ratio of 3 : 4 : 1. On 1%t April 2024, they decided to admit Samir as a
new partner. The new profit sharing ratio between Nita, Vidur, Mita and
Samir will now be 1:1:1: 1. The balance sheet of Nita, Vidur and Mita
before Samir’s admission showed machinery at ¥ 6,00,000. On the date of
admission, it was found that the machinery is overvalued by 20%.
The value of machinery shown in the new Balance Sheet after Samir’s
admission will be :
(A) 17,50,000 (B) %4,80,000
(C) %17,20,000 (D) 5,00,000 1
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TR T AR Teh BH & FRIER o | 1 31, 2023 1 37eh! Uefl svHs: T 6,00,000 41
% 4,00,000 off | 1 7SR, 2023 ! AN AT ITIN & To1C T 1,00,000 T T
fopar | TTEIeTt Het@ % TR USfl T AT 8% ATfeh g & < o7 |

31 1T, 2024 %! THTE g Y & forw arr Y deft W fer 7 s <6t ufdy oft

(A) 728,000 (B) 30,000

(C) ¥ 48,000 (D) 32,000

ANFHYT (A) :  HH & HIHEE hl T 1T Tdeh HIHER HH o 3T HTEA o fow

T HTEER a1 Jfehdl gl 2 |
%I (R) : g} GTeier o Hed 3T9H T Tsh YRS ek ToiH] <1 Tae foemm & |
Frafafaa o o g faemes &1 == $ifve

(A) THI 3IRERYA (A) TUTHRET (R) T & 71 SR (R), 3Afehed (A) il o8l e § |

(B) THI IMRHUT (A) T SR (R) TEl &, T SR (R), Aweq (A) FHi w&l
AT T8 & |

(C) ANHT (A) T B, T HRU (R) TeAd 2 |

(D) AR (A) 7T 2, g T (R) T § |

(a) due fafieg 9 T 10 3% & 90,000 FHAT 310 BT 10% T o S=ar i
il s 1 TEaa T | |qut iy 3teed W off | 11,00,000 3T % fow
oG UTH U e 94T 3TEcehi sl STHTIIeh STER T 370 1 3Tered L e
T | 3ATde 9T 9TH U off
(A) ¥ 10,00,000 (B) ¥9,00,000
(C) %9,90,000 (D) ¥ 11,00,000

O]

(b) e feAfies 3 T 100 T & 30,000, 8% T 1 FiEH 10% &g W fohan
forepT em we fifvaa <@ & Nt w foham ST o | 39 ko & i @
‘Sorgs fartg g1fY @ & 9m 9t § ¥ 4,50,000 ¥ @@ foR TR | FOr9E)
Smee w1 Sfiftem <6y iy oft

(A) T3,00,000 (B) 1,50,000
(C) 30,000 (D) 4,50,000
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5. Sara and Tara were partners in a firm. Their capitals as on 15t April, 2023
were ¥ 6,00,000 and ¥ 4,00,000 respectively. On 1st October, 2023, Tara
withdrew ¥ 1,00,000 for personal use. According to the partnership deed,
interest on capital was allowed @ 8% p.a.

The amount of interest allowed on Tara’s capital for the year ended  31st
March, 2024 was :

(A) 28,000 (B) 30,000

(C) 48,000 (D) 32,000 1

6. Assertion (A) : Each partner carrying on the business of the firm is the
principal as well as the agent for all the other partners of
the firm.

Reason (R) : There exists a relationship of mutual agency between all
the partners.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s correct, but Reason (R) is incorrect.
(D) Assertion (A) 1s incorrect, but Reason (R) 1s correct. 1

7. (a) VL Ltd. offered for public subscription 90,000 equity shares of ¥ 10
each at a premium of 10%. The entire amount was payable on
application. Applications were received for 1,00,000 shares and
allotment was made to all the applicants on pro-rata basis. The
amount received on application was .

(A) %10,00,000 (B) %9,00,000
(C) %9,90,000 (D) % 11,00,000 1
OR
(b) VX Ltd. issued 30,000, 8% debentures of ¥ 100 each at a discount of
10% redeemable at a certain rate of premium. On issue of these
debentures, ‘Loss on issue of debentures account’ was debited with
T 4,50,000. The amount of premium on redemption of debentures

was .
(A) % 3,00,000 (B) %1,50,000
(C) 30,000 (D) %4,50,000 1
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8. (a) hIfeh, SEL AUT AfeTd Ush HH o HISIER & TUT 4 : 3 : 2 % I H eH-IH dfed
& | 138, 2024 T IFH I I 2 @ 3 : 4 % IUM H Sied 1 i foram | 39
369 © B <Y EATf T gearieh T 1,80,000 foram 7 |
ITUH o1 THTE M <hl HATawIeh UsiH= Sffy gt

AE T | SET R
et ® ®

(A) | fera = deft @ qm | 40,000
fcieh <1 YSft @ 40,000

(B) | wifdes 1 4Sht @rar Im | 40,000
Sfetd =1 dsft @ 40,000

(C) | wfera = dsft @ ¥ | 1,80,000
fceh ST Yit T 1,80,000

(D) | Hrfciesh 1 deft @ Tm | 1,80,000
SAfeTd =1 Usft @ 1,80,000

T

(b) T, Sora T 33 U B S WIRER A qAT5 : 4 : 1 I H AH-7I Fied o |
1 31, 2024 § 32H I 1 4 : 1 : 5 IITA § site ol FoRr form | 39 fafer =
AT~ FI WA o 19 987 H T 4,00,000 37 39 T |

67/1/2

IUURE <Rl THTE €4 b T 371w U= gfafs geft

ARARD | ST
et ®) ®)
(A) | 33 1Y @ W | 1,60,000
Tfer =1 it @man 40,000
UTe <1 Yt @ 1,20,000
(B) | ST-gT @ M | 4,00,000
Tt =1 g0 @Tan 2,00,000
FEEEAREIRCINI 1,60,000
331 1 ISt @rar 40,000
(C) | s =1 Isft @ 9™ | 2,00,000
FEEEAREIRCIGI ™ | 1,60,000
N EAREIRCII] 9 | 40,000
AT - Wl 4,00,000
D) | Tt Gt @ qm 40,000
FEEEAREIRCIGI ™ | 1,20,000
331 1 ISt @rar 1,60,000
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8. (a) Kartik, Inder and Lalit were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. With effect from 1st April, 2024, they
decided to share profits and losses in the ratio of 2 : 3 : 4. For this
purpose, the goodwill of the firm was valued at ¥ 1,80,000.

The necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) | Lalit’s Capital A/c Dr. 40,000
To Kartik’s Capital Alc 40,000
(B) | Kartik’s Capital A/c Dr. 40,000
To Lalit’s Capital Alc 40,000
(C) | Lalit’s Capital A/c Dr. | 1,80,000
To Kartik’s Capital Alc 1,80,000
(D) | Kartik’s Capital A/c Dr. | 1,80,000
To Lalit’s Capital A/c 1,80,000 1
OR
(b) Nidhi, Pranav and Ishu were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. With effect from 1st April, 2024, they decided
to share profits and losses in the ratio of 4 : 1 : 5. On that date, there was
a debit balance of ¥ 4,00,000 in the Profit and Loss Account. The
necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) |Ishu’s Capital Alc Dr. | 1,60,000
To Nidhi’s Capital Alc 40,000
To Pranav’s Capital A/c 1,20,000
(B) | Profit & Loss Alc Dr. | 4,00,000
To Nidhi's Capital Alc 2,00,000
To Pranav’s Capital A/c 1,60,000
To Ishu’s Capital A/c 40,000
(C) | Nidhi’s Capital Alc Dr. | 2,00,000
Pranav’s Capital A/c Dr. | 1,60,000
Ishu’s Capital A/c Dr. 40,000
To Profit & Loss Alc 4,00,000
(D) | Nidhi's Capital A/c Dr. 40,000
Pranav’s Capital A/c Dr. | 1,20,000
To Ishu’s Capital A/c 1,60,000
NN N N ANANANANAANNA
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T TUT IO Ush Y o AR 9 9T 1 : 2 o I H AH-TH sied & | I §&ft
HE: T 5,00,000 TAT T 3,00,000 off | IEH 1 310, 2024 ! WiesT & i § 1/4
AT % foTT R 1 Ueh U ATIER & &9 F & # o fear | qur 3rae §oft & wim & &9
T % 4,00,000 AR | IR 3 JoT W BH T @ifer &t :

(A) %16,00,000 (B) ¥ 4,00,000

(C) Z8,00,000 D) ¥ 12,00,000

10. et gr1 AR ST 8 & STRIETeh] § STH ST 9 TR 1 oRa :

11.

12.

(A) AW I @1 o ST 9§ R ST | |
(B) AW IT=HT @ % 19 98 T TR AT @ |
(C)  Ir=HT GTd o SHT 981§ foran ST 2 |

(D)  37ed Ir=E1 @id o A8 981 § foran S @ |

() VB Foa S8 gafera gt foemor fSey skords ameh! o ™, 9T, STk faeron
1 wfafs et grT Tt Tt Ueh G | S ST |, hEetd §

(A) dTEH FOHA (B) YT o
(C) USiighd T (D) gferd o
3T
(b) ITfad T3 <h1 g W F58 areqa 1 3T1eiEt & 9Te o foram e &, ST SITm @
(A) v geit B) =t gSh
(C)  Fataa deft D) gfa s

(a) Torm, AT T 9 Uk %H & TIPIER S AUT 3 : 2 : 1% I § -7 died
g | 1 3180, 2024 8 324 Fofg foram for o ema-g1f <1 se-ser &7en | o
forure 31uTa | uftade o ROT HTSIERT T SARIGIIY 37T I 81T
(A) i =1 = 1/6, $31 1 AT 1/6
(B) firem =1 3tferemy 1/6, S 1 @ 1/6
(C) iy =1 I 1/6, T 1 JARIATT 1/3, S T AW 1/6
(D) forem =1 =T 1/3, $30 T AfYey 1/3

YT
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9. Moksh and Pran were partners in a firm sharing profits and losses in the
ratio of 1 : 2. Their capitals were T 5,00,000 and ¥ 3,00,000 respectively.
They admitted Tushar as a new partner on 1st April, 2024 for 1/4th share
in future profits. Tushar brought ¥ 4,00,000 as his share of capital. The
goodwill of the firm on Tushar’s admission will be :

(A)  ¥16,00,000 (B) %4,00,000
(C) ¥8,00,000 (D) %12,00,000 1

10. Money received in advance from the shareholders before it is actually
called up by the directors is :

(A) credited to calls in advance account.

(B) debited to calls in advance account.

(C) credited to calls account.

(D) debited to calls in arrears account. 1

11. (a) Debentures in respect of which all details including names,
addresses and particulars of holding of the debenture holders are
entered in a register kept by the company are called :

(A) Bearer debentures (B) Redeemable debentures
(C) Registered debentures (D) Secured debentures 1
OR

(b) That portion of the called up capital which has been actually received
from the shareholders is known as :

(A) Paid up capital (B) Called up capital
(C) Uncalled capital (D) Reserve capital 1

12. (a) Misha, Sarita and Isha were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. With effect from 1st April 2024, they
decided that they will share profits and losses equally. The gain or
sacrifice by the partners due to change in profit sharing ratio will
be :

(A) Misha’s sacrifice 1/6, Isha’s gain 1/6

(B) Misha’s gain 1/6, Isha’s sacrifice 1/6

(C) Misha’s sacrifice 1/6, Sarita’s gain 1/3, Isha’s sacrifice 1/6

(D) Misha’s sacrifice 1/3, Isha’s gain 1/3 1
OR

67/1/2 ~11 ~ P.T.O.



13.

14.

15.

16.

(b) T, feram qen 37 Uk ®H % WTHER S AAT4 1 7 : 1% U § A-FIH Fied
& | B 9 gEdeh T I 31 WIE ol 8¢ it & | 1 JeIs, 2024 h o 6
g & R | T e 3 forem <k W o e 6 9 foRe a1aTa § sfenrew w7
A 1:1 B 4:1
©C) 4:7 D) 7:1

IS AT SHIfcfeh Teh HH o HISIER & qAT 5 : 4 % U H A9 -g1H sfed | 1 3,

2023 ¥ 3T T 31 ATE, 2024 %! THTH §C Y T Th dohicdeh HaH o 3T H 315

17 20,000 T & foRT | 6% MR G E 31 AIE, 2024 1 THIT §C ¥ H 7S 6

CIRURTESIERIUIE

(A) 8,400 (B) 1,200

(C) 4,200 (D) ¥ 3,600

(a) fomw, =it Qe 3tfird Uk wH % TTRER & 9T 5 : 4 : 1 % UG H 97
ied & | 31 HH, 2024 i AHa Har-Fraa & w1 faww qen A 1 1t %
T o1 TRV 2 @ 3 % AT | ferall | 3HTHd shl Far-fafd o ww=ma fomiy qen

HTTUTeh o TT &1 TI9TSI STATd 8T

(A) 5:4 ®) 2:3

© 1:1 D) 27:23
T

(b) =, 3 e fird s w6 AR A qeT 2 ¢ 2 1% I H g died
& | i FaT-Tea 81 TR qUT IH 39 W T 1/3 9T TRA < 9 H qHia fera
aur 9 aT Fferd o wer 1 | 31 e T o ae T o fre 3T g
A 2:1 B) 8:7
) 1:2 O 1:1

STl HTSIGRI sh! Yot TTefl 2l 8 1 Ueh ATSGR g fohal T SATER0T 1 il foham ST 2

(A)  HTIER % oft WId o T gat H

(B) HTIER % Uit WA o <1 981 |

(C) HISIER % dTe] @Id o =19 q&T #

(D) HTSIER o <] @Td % ST q&f o

% 10 Yceh < 4,000 371 <1 801 X 2 el 320 ol GHL AT S FT=1 TR <A1 G A
ST T TR T | 59 39T % YA T ot st gRT 3trereeres ®9 | Uk hl T arett

RERUNESUIE
(A) 8,000 B) 32,000
(C) 40,000 (D) 48,000
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(b) Sia, Tisha and Aryan were partners sharing profits and losses in the
ratio of 4 : 7 : 1. The firm closes its books on 31st March every year.
Tisha died on 15t July, 2024. Sia and Aryan will acquire Tisha’s share
in which of the following ratio ?

A 1:1 B 4:1
©C) 4:7 O 7:1 1

13. Anuj and Kartik were partners in a firm sharing profits and losses in the
ratio of 5 : 4. Anuj withdrew T 20,000 in the beginning of every alternate
month starting from 1st April, 2023 during the year ended 31st March,
2024. Interest on Anujs drawings @ 6% p.a. for the year ended
31st March, 2024 will be :

(A) 8,400 B) T1,200
(C) %4,200 (D) 3,600 1

14. (a) Vishesh, Manik and Amit were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. Amit retired on 31t March, 2024.
Vishesh and Manik acquired Amit’s share in the ratio of 2 : 3. The
new profit sharing ratio between Vishesh and Manik after Amit’s
retirement will be :

(A 5:4 B 2:3
<€ 1:1 D) 27:23 1
OR
(b) Varsha, Aryan and Nimit were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Varsha retired and surrendered 1/3d of
her share in favour of Aryan and the remaining share in favour of
Nimit. The new profit sharing ratio between Aryan and Nimit will be :
A 2:1 B) 8:7
©C) 1:2 D) 1:1 1

15. When the partners’ capitals are fixed, the drawings made by a partner are
recorded on the :
(A) Debit side of Partner’s Capital Account.
(B) Credit side of Partner’s Capital Account.
(C) Debit side of Partner’s Current Account.
(D) Credit side of Partner’s Current Account. 1

16. 4,000 shares of ¥ 10 each were forfeited for non-payment of second and
final call money of ¥ 2 per share. The minimum amount that the company
must collect at the time of reissue of these shares will be :

(A) 8,000 (B) 32,000
(C) 40,000 (D) 48,000 1

67/1/2 ~13 ~ P.T.O.



31 femrar, 2024 1 €9 H1 7 & TR | ARG Holg % ITER g i il 7k e
YT g | HRY o AT sh AT forshal o AU W1 <h1 STRATT | 31 |1, 2024 1 THTH
T a9 &1 fIsha T 10,00,000 o1 qum 1 31, 2024 ¥ 31 feumer, 2024 7% I8
% 7,50,000 T |

31 AT, 2024 1 THME g a9 o 9 61 AT 2 5,00,000 1 A | oRaT Tk fd oy
31 HTE &I &g I A & | BH & A9 H G H1 gog i il 76 38eh WHT 6 M0

HIT | 35 foTu 3rravaes U= gfaf® HifSu | 3791 Sl sqwdT @ eurisd |

18. (a)

(b)

19. (a)

(b)

67/1/2

feemse fafies 7 aeet fafies 6t T 4,00,000 6t wfEmfa= aar 70,000 6
TIATAT hT AT T 3,60,000 o HT Yfaha R foram | feamse fafies 3 s
gfehet T P T 100 T & 11% RO9AT bl 20% Hiftrm w fifira s
foram |
feetge forfiree &1 geahi  STTaweh s Tt i |

AT
uren fafieg 9 weht fafies 6t 2 6,00,000 i gimtadt qom T 1,00,000
TIATAT T ARITET T 3,60,000 % 67 febet T foram | 6 Ufereet = goi fuem
7q ITeH fAfiiee 4 7 100 S % 10% FO9E1 1 FHH 10% o3 7 foha |
sy foIftree 1 J&aeni H STTaweh UsHTH=T TfafdHt Hifu |
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HAYCT
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17. Saurabh, Reena and Deepak were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Saurabh died on 315t December, 2024. As per
the partnership deed, Saurabh’s share of profit or loss till the date of
death was to be calculated on the basis of sales. Sales for the year ended
31st March, 2024 amounted to ¥ 10,00,000 and that from 1st April, 2024 to
315t December, 2024 amounted to ¥ 7,50,000.

The profit for the year ending 31st March, 2024 was -calculated
as ¥ 5,00,000. The books of accounts are closed on 31t March every year.
Calculate Saurabh’s share in the profit of the firm till the date of his death.

Pass necessary journal entry for the same. Show your working clearly. 3

18. (a) Delight Ltd. purchased assets worth ¥ 4,00,000 and took over
liabilities of ¥ 70,000 of Marvel Ltd. for a purchase consideration of
T 3,60,000. Delight Ltd. paid the purchase consideration by issuing
11% debentures of ¥ 100 each at a premium of 20%.
Pass necessary journal entries in the books of Delight Ltd. 3

OR
(b) Prime Ltd. took over assets of ¥ 6,00,000 and lLiabilities of ¥ 1,00,000

of Rabi Ltd. for a purchase consideration of ¥ 3,60,000. Prime Ltd.
issued 10% debentures of ¥ 100 each at a discount of 10% in full
satisfaction of purchase consideration.

Pass necessary journal entries in the books of Prime Ltd. 3

19. (a) The firm of Amish, Nitish and Misha, who have been sharing profits
in the ratio of 2 : 2 : 1, have existed for some years. Misha wanted
that she should get equal share in the profits with Amish and Nitish
and she further wished that the change in the profit sharing ratio
should come into effect retrospectively for the last three years. Amish
and Nitish had agreement for this.
The profits for the last three years were :
2021 - 22 % 1,15,000
2022 - 23 3 1,24,000
2023 - 24 % 2,11,000
Show adjustment of profits by means of a single adjustment journal
entry. Show your working clearly. 3

OR
(b) Vidhi, Manas and Ansh were partners sharing profits and losses in

the ratio of 2 : 3 : 5. Ansh was given a guarantee that his share of
profits in any given year would not be less than ¥ 1,20,000. Deficiency,
if any, would be borne by Vidhi and Manas equally. Profits for the
year ended 31st March, 2024 amounted to T 2,00,000.
Pass necessary journal entries in the books of the firm for division of
profits. 3

67/1/2 ~ 15 ~ P.T.O.



gEgie 1 d1f¥eh dd9 ¥ 20,000 2 | fomet i st & &y a3 3,00,000;
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20.

21.

22.

67/1/2 ~17 ~ P.T.O.

The capital of the firm of Sumit and Asha is ¥ 20,00,000 and the market
rate of interest i1s 12%. Salary of each partner is ¥ 20,000 per annum.

The profits of the last three years were ¥ 3,00,000, ¥ 2,60,000 and
¥ 4,00,000 respectively. Goodwill of the firm is to be valued on the basis of
four years purchase of last three years average super profits.

Calculate the goodwill of the firm.

Raja, Bharat and Vedika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as on 315t March, 2024
was as follows :

Balance Sheet of Raja, Bharat and Vedika as on 31st March, 2024

e g eyess Amount Amount
Liabilities ®) Assets ®)

Creditors 80,000 | Bank 15,000
General Reserve 50,000 | Stock 70,000
Capitals : Debtors 85,000
Raja 1,10,000 Furniture 1,20,000
Bharat 1,00,000 Machinery 1,40,000

Vedika 90.000| 3,00,000
4,30,000 4,30,000

Vedika died on 31st July, 2024. According to the partnership deed, her

legal representatives are entitled to the following :

(1) Balance in her capital account

(1) Interest on capital @ 8% p.a.

(111) Her share in the profit upto the date of death to be calculated on the
basis of last year’s profit. Vedika’s share of profit was ¥ 3,000.

(1v) Her share of goodwill calculated on the basis of two years purchase of
average profits of last three years. The average profit of last three
years was < 40,000. Vedika’s drawings upto the date of death were
3 12,000.

Prepare Vedika’s Capital Account to be rendered to her executors.

Pass necessary journal entries for issue of debentures for the following

transactions :

(1) Kiero Ltd. issued 80,000, 9% debentures of ¥ 100 each at par,
redeemable at a premium of 10%.

(11) Naro Ltd. issued 50,000, 10% debentures of ¥ 100 each at a premium
of 5%, redeemable at a premium of 10%.



23.

24.

T o feIftieE T 10 T4 s 1,50,000 FAT 3790 H fawwh T 15,00,000 i 31fereha il
o HTY ISiiehd off | HESHT = ST 1 S % fTT 1,45,000 T 791 SEdtferd fopd |
1,40,000 HHAT 3791 o foTU 3TTeGH 76 T AT T ATAGEhI o1 30T T ITee T fea
T | X I SATE(d 4,000 390 W, T 1 Jid 3791 hi 9UH T <m0 AT=41 6l B,
Tut < TS STH B R | 35ek ST ST T hT form R |

ﬁnmﬁ%w‘cﬁﬁm:
(G) @l <hl fewfomy 3§ el S el ‘Sted I afsr gnft
(A) % 1,40,000 (B) T 36,000
(C) % 4,000 (D) =
(i) BT % YTET U o feAfies o 3 <l T gt
(A) 1,46,000 (B) 1,36,000
(C) 1,41,000 (D) 1,40,000
(i) @rdi bt fewfory & <3791 8001 Wi’ o HA=rid <@I1s ST oref! TisT arf
(A) ¥ 4,000 (B) 36,000
(C) % 40,000 (D) =
(iv) “@rai < feuafordt § “Frifra $oft 3 starfa ewrfs S aeft wfsr gnft -
(A) % 14,00,000 (B) ¥ 14,50,000
(C) % 15,00,000 (D)  13,60,000
(v) U fafiree & feufa feremor 3 @i o Fiee 1 379 21 @i 3 39 <l AT STRAT ;
(A) e deft | (B) ‘@rdi & A1’ § &I g S
(C) fortfire st (D) ferpe Isft #
(vi) Tt o feafiree o feufa feraor & quriet e ameft “stor 4ot < wfan gt -
(A) % 13,56,000 (B) ¥ 13,64,000
(C) ¥ 13,96,000 (D) % 14,00,000

o= ol (ke i Bigeh) T STl SISt ! age @Td § S&T<id &id o

UYETd T qUT TS <t |reiert 6 o forered W frmfefea ot & fow smaves

T fefeat HifS

(i) T 18,000 % TSI % KT T FUEH 380 T 20,000 & AfARad =R i ¢oht
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(i) ¥ 80,000 JAeh Ted <hl TR 1 10% 3hl T T s=1 747 |

(iii) ¥ 40,000 % Th THER A T 21,000 TTE TAT 25,000 T Ted 1 Tieh I g
% Ut fue &g TR foRa |

(iv) % 1,00,000 % s 0T ST YPIAM T 10,000 o T Gfed foham |

(v) 52,000 % 3ifehd g1 o FaeT 1 @ot ST9R § T 63,000 T ST T AT 36k
foTe getret =t % 2,000 <hT SIS feam |

(vi) Teufq feremor o ufearafc ver @ emr-g1fs @Tar T 30,000 T AT ST 747 <7 |
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24.
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LK Ltd. was registered with an authorised capital of ¥ 15,00,000 divided
into 1,50,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 1,45,000 equity shares. Applications were received for
1,40,000 equity shares and shares were allotted to all the applicants. All
money due was received with the exception of first and final call money of
T 1 per share on 4,000 shares allotted to Nupur. Her shares were forfeited.
Answer the following questions :

(1) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will be :

(A) T1,40,000 (B) 36,000
(C) 24,000 (D) Nil
(1) The number of shares of LK Ltd. after forfeiture will be :
(A) 1,46,000 (B) 1,36,000
(C) 1,41,000 (D) 1,40,000

(1) In the ‘Notes to Accounts’, the amount disclosed under ‘Share
Forfeiture Account’ will be :

(A) 4,000 (B) % 36,000
(C) T40,000 (D) Nil
@av) Inthe ‘Notes to Accounts’, the amount disclosed under ‘Issued Capital will be :
(A) % 14,00,000 (B) % 14,50,000
(C) %15,00,000 (D) % 13,60,000

(v) Balance in ‘Share Forfeiture Account’ will be shown in ‘Notes to
Accounts’ in the balance sheet of LK Ltd. under :
(A) Subscribed capital
(B) Will not be shown in ‘Notes to Accounts’
(C) Issued capital
(D) Authorised capital
(vi) The amount of ‘Share Capital disclosed in the balance sheet of
LK Ltd. will be :
(A) %13,56,000 (B) %13,64,000
(C) %13,96,000 (D) % 14,00,000

Pass necessary journal entries for the following transactions on the

dissolution of the partnership firm of Mansha and Rajiv after various

assets (other than cash) and external liabilities have been transferred to

Realisation Account :

(1) Mansha’s loan of T 18,000 was settled by giving her an unrecorded
furniture of ¥ 20,000.

(11) Machinery of the book value of ¥ 80,000 was sold at a loss of 10%.

(1) A creditor of ¥ 40,000 accepted cash T 21,000 and stock of the book
value of 25,000 in full settlement of his claim.

(1v) Bank loan of ¥ 1,00,000 was paid along with interest of ¥ 10,000.

(v) Investments of the face value of ¥ 52,000 were sold in the open market for
¥ 63,000 for which a commission of ¥ 2,000 was paid to the broker.

(vi) Profit and Loss Account balance of ¥ 30,000 appeared on the asset
side of the balance sheet.
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25.

(b)
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(a) Aryan and Adya were partners in a firm sharing profits and losses in the

ratio of 3 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Aryan and Adya as at 315t March, 2024

e qeqess Amount Amount
Liabilities ?) Assets ?)
Capitals : Machinery 3,90,000
Aryan 3,20,000 Furniture 80,000
Adya 2,40,000| 5,60,000 | Debtors 90,000
Workmen’s Less : provision for
Compensation Reserve| 20,000 | doubtful debts 1.000 89,000
Bank loan 60,000 | Stock 77,000
Creditors 48,000 | Cash 32,000
Profit & Loss Account 20,000
6,88,000 6,88,000

Dev was admitted into the firm on 1%t April, 2024 for 1/5th share in
the profits of the firm on the following terms :

®
(1)

the firm.

his share of goodwill premium in cash.

(iii)
iv)
v)

Machinery was revalued at ¥ 4,50,000.
A provision for doubtful debts was to be created at 5% on debtors.
A Liability of ¥ 3,500 included in creditors was not likely to arise.

Dev will bring capital proportionate to his share in the profits of

Goodwill of the firm was valued at ¥ 2,00,000 and Dev will bring

Prepare Revaluation Account and Partners’ Capital Accounts on

Dev’s admission.

OR

Ashish, Vinit and Reema were partners sharing profits and losses in the
ratio of 2 : 2 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Ashish, Vinit and Reema as at 31st March, 2024

e 1 e1ess Amount Amount
Liabilities ®) Assets ®)

Capitals : Patents 80,000
Ashish  2,00,000 Furniture 3,00,000
Vinit 2,00,000 Stock 1,70,000

Reema _1,00,000| 5,00,000 | Debtors 80,000

General Reserve 50,000 | Less : provision for

Bills Payable 80,000 | doubtful debts 8.000 72,000
Creditors 40,000 | Cash 48,000
6,70,000 6,70,000

~ 21
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26. (a)

(b)
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On the above date, Vinit retired on the following terms :

(1) Goodwill of the firm was valued at ¥ 60,000 and the same was
adjusted into the capital accounts of Ashish and Reema who
will share profits in future in the ratio of 3 : 2.

(11) Value of stock was to be reduced by ¥ 10,000.
(111) Patents are found undervalued by 20%.

(1v) Vinit was paid T 20,000 immediately on retirement and the
balance was transferred to his loan account carrying interest @
8% p.a.

Pass necessary journal entries on Vinit’s retirement. 6

26. (a) Altima Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of T 4 per share. The amount was payable as
follows :

On application and allotment — ¥ 7 per share (including premium ¥ 1)
On first and final call — Balance

Applications were received for 2,40,000 shares. Applications for
30,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess money received on application and
allotment was returned. Manvi, who was allotted 4,000 shares failed
to pay the first and final call money. Her shares were forfeited. All
the forfeited shares were reissued at T 4 per share fully paid up.

Pass necessary journal entries in the books of Altima Ltd. 6
OR

(b) Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :

(1) Macil Ltd. forfeited 3,000 shares of ¥ 100 each issued at 20%
premium for the non-payment of allotment money of ¥ 30 per
share and first call of ¥ 40 per share (including premium ¥ 10).

The second and final call of ¥ 30 per share (including premium
¥ 10) was not yet called. Out of these, 2,000 shares were
reissued at T 80 per share paid up for ¥ 90 per share.

(11) Avian Ltd. forfeited 10,000 shares of ¥ 10 each on which the
first call of ¥ 4 per share was not received and the second and
final call of ¥ 1 per share was not yet called. Out of these, 4,000
shares were reissued to Ajay as fully paid up for ¥ 9 per share. 6

NN N N ANANANANAANNA
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PART -B
OPTION -1
(Analysis of Financial Statements)

27. The Debt Equity Ratio of Manak Enterprises is 2.5 : 1. Which of the
following transaction will result in increase in this ratio ?
(A) Purchase of goods on credit ¥ 2,00,000.
(B) Payment to creditors ¥ 3,00,000.
(C) Issue of debentures T 6,00,000.
(D) Sale of furniture of the book value of ¥ 4,00,000 at a profit of 10%.

28. (a)

(b)

Which of the following are operating activities for the purpose of
preparing cash flow statement ?

®
(11)
(111)
()
A)
©)

Cash payments to suppliers for goods and services.
Dividend received from investments in other enterprises.
Cash receipts from royalties, fees, commissions and other
revenues.
Cash repayments of amounts borrowed.
(1), (11) and (ii1) (B) (1) and (iii)
(1), (1i1) and (1v) (D) (1) and (iv)
OR

Which of the following statements is incorrect ?

A)
B)
©)

D)

Payment of dividend and interest will result in cash outflow
from financing activities.

Payment of employee benefit expenses will result in cash
outflows from operating activities.

Receipt of interest and dividend will result in cash inflow from
financing activities.

Operating activities are the principal revenue generating
activities of the enterprise.

29. Statement -1 : Investing activities are the acquisition and disposal of

long term assets and other investments not included in
cash equivalents.

Statement — II : Cash payments to acquire fixed assets including

intangibles and capitalised research and development
results in cash outflow from investing activities.

Choose the correct option from the following :
Both the Statements are true.

Both the Statements are false.

Only Statement I is true.

Only Statement II is true.

A)
B)
©
D)

67/1/2
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JAYAT
(b) THGHT & T ITAR W YN HEE™ o TETeHl sl geFdl sl A9 &g
gfehford fopT ST aTet STITA <l ST SITdT 8

(A) AT ST (B) FRUT-3ME &HAT JIITA

(C) 3ATerd AT (D) g AT 1
Ht JAffEE, 2013 1 SFEA-111, WIT-1 % SER = A7) 1 et o feafa
feraror e Sfident qen 3u-sfivehi (AfE 1S 7) 3 3Tia arfieha shIfTT ;
(i) geHTh
(i) =T
(iil) S O 3
t % ferfires &1 1 g1 & 31 Wie, 2023 @91 31 AT, 2024 i GUTH T 991 o 7w
T 3R kT AT -1 fereror qam shifsr

2023-24 | 2022-23
fe Q) ®)
T & 3 10,00,000 | 5,00,000
I I 1,00,000 50,000
=g 2,00,000 | 1,00,000
AR 50% hl T H 3

(a) T g & smfryes qe stf~m ST ¢ 6 mmomT hife
et 359  15,00,000;
TTE A IUT 5 T 25% &; SIS <F SATad I 4 AT 7; AT SAmanies

3T AR AR ST HISI T | 4
GO
(b) = = @ Tes Wy & ToET HIiT
AR iy % 16,00,000
10% ROt ¥ 8,00,000
T <IATd T 2,00,000

1] qiEe et ¥ 5,00,000
sEd-ufEmtEt 21,00,000
S ITET G & T 3,00,000 TAT KT I TRT T 1,00,000 o | 4
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30. (a)

(b)

The tool of analysis of financial statements which indicates the trend

and direction of financial position and operating results is

(A) Comparative Statements (B) Common Size Statements

(C) Cash Flow Analysis (D) Ratio Analysis 1
OR

Ratios that are calculated for measuring the efficiency of operations

of the business based on effective utilization of resources are known

as i

(A) Profitability ratios (B) Solvency ratios

(C) Turnover ratios (D) Liquidity ratios 1

31. Classify the following items under major heads and sub-heads (if any) in
the balance sheet of the company as per Schedule-III, Part-I of the
Companies Act, 2013 :

o

Trademarks

(11) Raw materials
(111) Mortgage loan 3

32. From the following information of PK Ltd., prepare a common size
Statement of Profit and Loss for the years ended 31st March, 2023 and
31st March, 2024 :

Particulars 2023-24 | 2022-23
A ®
Revenue from operations 10,00,000 | 5,00,000
Other income 1,00,000 50,000
Expenses 2,00,000 | 1,00,000
Income Tax @ 50% 3
33. (a) Calculate opening and closing Trade Payables from the following
information :
Total purchases ¥ 15,00,000;
Cash purchases are 25% of credit purchases;
Trade payables turnover ratio is 4 times;
Closing trade payables are two times of opening trade payables. 4
OR
(b) From the following information, calculate ‘Return on Investment’ :
Shareholders Funds % 16,00,000
10% Debentures % 8,00,000
Current Liabilities 3 2,00,000
Current Assets ¥ 5,00,000
Non-Current Assets % 21,00,000
Net profit after tax was T 3,00,000 and the tax amounted to ¥ 1,00,000. 4
AN\ NNNNANANNANNAANNNAAAA
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34. (a) T guar @ faw wiafafoet @ Uehe warg 6t o Hifse

(b)

N 31-3-2024 | 31-3-2023
® ®
I (@A g W) | 3,80,000 3,00,000
Teh I Joos™ 62,000 45,000
St g

% 50,000 AN G =i Teh AR, o8 T wshfrd gearg™ 2 20,000 T, &1 10%
o T 9T ST IR |
T T @ forfem Tiafafer @ ke waTg sl 10T <hifT :

31-3-2024 | 31-3-2023
e ) )
THAT 379 ISt 12,00,000 8,00,000
11% Foras 3,00,000 4,00,000
geofa shiftrm 1,40,000 1,00,000
At g
FROTTAT T T fehdl 731 &1 <h1 TR T 40,000 ot |
AT -|
forepeq — 11
(TfrpioTa oramh)

27. M-Te oHcH & foiu a= 9 9 ST § &1 S Il GHRISHE JH0R (d18<R)
fefafga i g s AT g ?

A)
©)

28. (a)

(b)

67/1/2

YA THIUT (S8R
il JHTUh (ST3<N)

(B) ITfe 9HTUTh (13=R)
(D) USHTHET JHUT (F13=R)

Teh FGHR hi TP i GUEd W@ T GETEET oh STIRAATH STIN o [T ;
(A)  hae 3Hh! TRATITTT ! har= AT GR&AT YEH hi ST |
(B) ohaol TATH TN M o1 YITE fohaT ST |
(C) 3rrafies S aut fEw=er @ S |
(D) I TR HAfrerEl s aRergar gifeea s s |
GO

fRurfe ferercon 35 o g 7 o AgE- R () B § @ W ) ve Wi

TEE R 7
(A) e Aferfaeny (B) fafir= oFer
(C)  srguferd ko (D) Gfea sk



34. (a) From the following information, calculate Cash Flows from Investing

Activities :
Particulars 31-3-2024 | 31-3-2023
(\J) ®)
Machinery (at cost) 3,80,000 3,00,000
Accumulated Depreciation 62,000 45,000

Additional Information :
A machine costing ¥ 50,000 on which accumulated depreciation was
¥ 20,000 was sold at a profit of 10%.

(b) From the following information, calculate Cash flows from Financing

Activities :
Particulars 31-3-2024 | 31-3-2023
(\J) ®)

Equity Share Capital 12,00,000 8,00,000

11% Debentures 3,00,000 4,00,000

Securities Premium 1,40,000 1,00,000
Additional Information :
Interest paid on debentures amounted to ¥ 40,000. 6

PART-B
OPTION -1I

(Computerised Accounting)

27. Which of the following is an adjustment voucher normally used for non-
cash transaction ?
(A) Payment voucher (B) Receipt voucher
(C) Contra voucher (D) dJournal voucher 1

28. (a) To safeguard assets and optimise the use of resources of a business :
(A) shield and secure its assets only.
(B) try to earn sufficient profits only.
(C) keep internal checks and controls.
(D) ensure accuracy in accounting records only. 1
OR
(b) Which of the following item is not included in Account group-loans
(laabilities) in the Account group of Balance Sheet ?
(A) Bank overdraft (B) Sundry creditors
(C) Unsecured loans (D) Secured loans 1

67/1/2 ~ 29 ~ P.T.O.



29. Tt IucTey THR AT (A9 WIEeAT) hl egd o fou f ° & 9 97 9o fordes E
garg ?
A) =R (B) A
(C) IR® (D) iR

30. (a) T W@ a1 SAlHfcta crgie Jonell w1 a9 & 7 ?
(A) aifesd Y& § SfdaeHl ! THATHR ST |
(B) S e fopu Qe i gfeeet i Sea e foran St wehen 2 |
(C) oRETehd 31 % Tfsharor # firdegaran |
(D) f¥erEi ot g9l e | W |
JAyan

(b) TiEdATRTU A <hl STTTIRdT BT 8 :
(A) 32T o TTA TFHI0T qUT @l bl T & foTw
(B) T I8 I & & foTg
(C) ohETehH YfcregHT =l gfera st o forg
(D) 21 I ThIH A o o1y

31. U oi@Teh ATreae 6 fohdl ©: forsranati ot o= §ifsre |

32. ‘T, GIAT qUT ‘THST T T FI ] 7

33. (a) TICUS BT ¥ Y ST i Ush VST ST HISAA o €Y H GUTd T ST Hehell 7 |
YT T Fohd <1 & T Vadet gehefie I IR TR % 221 O a1 & | 3ifhel (320)
o 3 YR b 9 ST qT 3T Seoid SHIfT |
AYAT
(b) AfeheT uT=fehtor w1 I 372 § 7 “319fg WraeH & gr o gfere frerdt 7 2

34. ‘ITANTRA! ST MEATIHATHR VFIET TS Teeh ! Gl b1 fIehed YEH AT g | SATHR
61 TRET (AT HTSTATS ) hl St oh foIehed] ohl Iooid shITTT |
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29.

30.

31.

32.

33.

34.

To see all the available shape styles, which of the following button is to be
clicked ?

(A) More (B) Custom

(C) Chart root (D) Picture

(a) Which of the following is not an advantage of Computerised
Accounting System ?
(A) Timely generation of reports in desired format.
(B) Unprogrammed and un-specific reports cannot be generated.
(C) Economy in processing of accounting data.
(D) Efficient record keeping.
OR
(b) The need for codification is for :
(A) easy processing of data and keeping the records.
(B) generation of mnemonic codes.
(C) to secure accounting reports.
(D) the encryption of data.

List six features of an Accounting Software.
What is meant by ‘Data’, ‘Information’ and ‘Transaction’ ?

(a) Each and every data from Notepad file can be saved as an Excel data
file. This provides a lead that Excel worksheet consists of four types
of data in cell. Name and state these data types.

OR

(b) What is meant by ‘Data Validation’ ? What is facilitated by ‘Error

Alert Tab’ ?

‘As per the requirement of the user, Excel gives an option to change chart
elements.” State the options available to change the ‘shape outline’.
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