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General Instructions :
Read the following instructions very carefully and strictly follow them :

i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xt)

(xii)

This question paper comprises two Parts — A and B. There are

32 questions in the question paper. All questions are compulsory.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements and

(2) Computerized Accounting. You have to attempt only one of the given

options.

Heading of the option opted must be written on the Answer-Book before

attempting the questions of that particular OPTION.

Question nos. 1 to 13 and 23 to 29 are very short answer type questions

carrying 1 mark each.

Question nos. 14 and 30 are short answer type-I questions carrying
3 marks each.

Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.

Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.

Question nos. 21 and 22 are long answer type-II questions carrying
8 marks each.

Answers should be brief and to the point. The answer of each part should
be written at one place.

There is no overall choice. However, an internal choice has been provided

in 2 questions of three marks, 2 questions of four marks, 1 question of six

marks and 2 questions of eight marks. You have to attempt only one of the

choices in such questions.

However, separate instructions are given with each part and question,

wherever necessary.

PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1.

2.

671172 3 P.T.0.

Why does the Fixed Capital Account of partners show credit balance even
when the firm suffers losses year after year ?

Milan, Khilan and Silam were partners sharing profits in the ratio of
2 :2: 1. They decided to share future profits in the ratio of 7 : 5 : 3 with
effect from 15% April, 2019. After the revaluation of assets and
re-assessment of liabilities, Revaluation Account showed a loss of
T 15,000. The amount to be debited in the capital account of Milan
because of loss on revaluation will be :

(A) ¥ 15,000

(B) 6,000
(C) < 17,000
(D) ¥ 5,000



3. U forelt T WG w1 AW SasT T TAFFA Th AEGRT BH o o
Y Gl @Id < ST 9 fRAT ST 8, W 39k T¢I G A g
IERIRSICIN
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(D) 3§ Afed ISht 1 9 B |

5. Ol qUT 9 T BH & AHCR A TAT 5 : 3ok TG § AW died o | IR hl AN
i iém%mmﬁmw,sﬁwﬁ 75% & o 9 79 F o | A qen

Y h TN IJUTA < TUHT HIFAT |
6. T RO % 3fohd Hod T ITeh (T Yoot T ST HEAT 2 |
7. H, AN T TH BH o TEER I qAT 2:2: 1% UG § A9 dfed o | T
TR UV fohaT | T, UehfFd SATHI/ETET qon IREHfoRl Ud egdisT &
QAHCATR % GHEISHI o 9991 38k Yot @Id H T 4,40,000 T I T | T i
T 5,00,000 1 Yra e o fad 3ues @fa 1w ot wfthafera on | 38k
95t @ o v e H et o fore Y 1 @ s i o
(A) ¥ 60,000
(B) ¥ 3,00,000
(C) ¥ 1,00,000
(D) ¥ 12,000

8.  UgH, HIigd AT Wigd UEiel 9 q1 ¥ SUeK-aUek dfed & | Her B
forereT & a9, Ued g wH ! feu T swor h @
(A) T o Yoft @rd o ST 98T § hi S |
(B) IHch @Id & 19 uet H i A1t |
(C) aEe @I & ST 9&F | shi A |
(D) S @Td & ST 9&7 § <hl St |

9. Tgd, Hifgd a1 FAfdH Teh BH o HTSIGR 4 QAT 4: 3 : 2 6 G H ATH-ZIH
Fied 9 | 15 FFR, 2017 i TFA I o &l T8 | 39 T0F T} FHRSH!
TTETq Afed qm Siad <t 4RIT U T 3,56,000 G T 2,44,000 off | =]
QT WA TTfee qei Sifad 3 9 Gt sl 90 @Y fauTem S1quTd & 319ER
UG i ol HO forem | |ifeel aem SAfd <l 5 iorl i 70T ShifT |
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3. Name an item which is transferred to credit side of Realisation Account
at the time of dissolution of partnership firm, but does not involve cash
payment. 1
4., Which of the following statements does not relate to ‘Reserve Capital’ : 1
(A) Itis part of uncalled capital of a company.
(B) It cannot be used during the lifetime of a company.
(C) It can be used for writing off capital losses.
(D) It is part of subscribed capital.
5. P and Q were partners in a firm sharing profits in the ratio of 5 : 3. R was
admitted for ith share in the profits, of which he took 75% from P and
the remaining from Q. Calculate the sacrificing ratio of P and Q. 1
6. Excess of issue price of a debenture over its face value is called __ . 1
7. A, B and C were partners in a firm sharing profits in the ratio of 2 : 2 : 1.
C retired. The balance in this capital account after adjustments
regarding reserves, accumulated profits/loss and revaluation of assets
and liabilities was ¥ 4,40,000. C was paid ¥ 5,00,000 including his share
of goodwill. The amount that was credited to his capital account on
account of goodwill was : 1

(A) < 60,000
(B) < 3,00,000
(C) < 1,00,000
(D) < 12,000

8. Rohan, Mohan and Sohan were partners sharing profits equally. At the
time of dissolution of the partnership firm, Rohan’s loan to the firm will
be : 1
(A)  Credited to Rohan’s Capital Account.

(B)  Debited to Realisation Account.
(C)  Credited to Realisation Account.
(D)  Credited to Bank Account.

9. Rahul, Sahil and Jatin were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. Rahul died on 15 October, 2017. At that time, the
capitals of Sahil and Jatin after all the adjustments were ¥ 3,56,000 and
T 2,44,000 respectively. Sahil and Jatin decided to adjust their capital

according to their new profit sharing ratio by opening current accounts.
Calculate the new capitals of Sahil and Jatin. 1

671172 5 P.T.0.



10.

11.

12.

13.

14.

T UHl Hg H1 AW Farse 58 Wiy td YaE @ % graE g § et oft
Tt &l ST, Weq T Ud <9 @Id o AT g H gl S § |
fean, fem qen oo wgigr off qem 2:3:5 & UM O eny-g atedt off |
28 FaFeR, 2019 ! T i §g &I T8 | AW H I¥eh W i feam qen fan 3
quq{quq{ﬁmeulq's‘tﬁﬁﬁﬁmé%maﬂm BT |
HHT G IH1 Ueh BH hl TT3ER off 991 3 : 2% AU W o1y diedt off | 44
A il A L wm % fore s fen e 1w w5
ﬁmmﬁwmaﬁzﬁam?3zoooaﬂﬁﬁaﬁ@m|wmaﬁtﬁaﬂ
TET T 40,000 FHEiRa fram T | E99 | g % AU hT @A
(A) YA @Td & ST 987 | <l @t |
(B) YTHcHTH @Id & 19 g H hl At |
(C) M FrEerl % gt @l & < get § s S |
(D) YU |TEIGRI % S @rat < 919 98 § 6l S |
T TAT TR Teh BH oh TTEGR o AT 2 : 19k TJUMA § @19 Sied o | IJ I B
T T U AR o €9 § Yo e won | = @y fawse squrd 30329 |
T SO ©f o W qe ST gSht o for e wfatat @

T

B NIET 2,00,000

e 1,20,000

ih 80,000

BH 50,000
Ife ITeh! TSl T 3,80,000 HH &t ST, T BH hl BTN BT
(A) ¥ 70,000

(B) ¥ 2,80,000
(C) ¥ 4,50,000
(D) ¥ 1,40,000
Teh WTTRE I8 oh o1y {Iaon Sl dIR Sid T8 T wal 61 o ohd fohan

ST ?
Fr v
R g 44,000
grEhr Aty fas w s 6,000
feu T gwER 46,000
9 = 64,000
R Y faw 44,000
AT
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10.

11.

12.

13.

14.

Name an item that is never shown on the payment side of Receipts and
Payments Account, but is shown on the debit side of the Income and
Expenditure Account. 1
Diya, Riya and Tiya were partners sharing profits and losses in the ratio
of 2 : 3 : 5. Tiya died on 2gth November, 2019. Her share of profit was
taken equally by Diya and Riya. Diya’s share of profit in the new firm
will be . 1

Mona and Tina were partners in a firm sharing profits in the ratio of
3 : 2. Naina was admitted with L share in the profits of the firm. At
the time of admission, Workmen’s Compensation Reserve appeared in the
Balance Sheet of the firm at ¥ 32,000. The claim on account of workmen’s
compensation was determined at I 40,000. Excess of claim over the

reserve will be : 1
(A)  Credited to Revaluation Account.

(B)  Debited to Revaluation Account.

(C)  Credited to old partner’s Capital Account.

(D)  Debited to old partner’s Capital Account.

Sun and Star were partners in a firm sharing profits in the ratio of 2 : 1.
Moon was admitted as a new partner in the firm. New profit sharing
ratio was 3 : 3 : 2. Moon brought the following assets towards his share of
goodwill and his capital :

<
Machinery 2,00,000
Furniture 1,20,000
Stock 80,000
Cash 50,000

If his capital is considered as ¥ 3,80,000, the goodwill of the firm will be : 1
(A) T 70,000

(B) < 2,80,000

(C) < 4,50,000

(D) < 1,40,000

How would the following items be treated while preparing the financial

statements of a sports club ? 3

Particulars Am;unt
Prize Fund 44,000
Interest on Prize Fund Investments 6,000
Prizes Awarded 46,000
Match Expenses 64,000
Prize Fund Investments 44,000

OR
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15.

16.

T gl VYT ¥ grEfud (A = | 31 "6, 2019 i GHE §C a9
U 3Ty g =5 Wrd H RIS T dre] 9 o a0 SUMTT <hl TS earsdl sl Uty

EJRILE ﬁﬁﬂ{ :
fan o
1.4.2018 Sl TATSAT T LI 60,000
1.4.2018 Sl TETEAT & AIGR 40,000
31.3.2019 I AT HT TIeh 10,000
31.3.2019 ! aTSAT & GR 25,000
31.3.2019 ! gaTsal & foQ 1fm 22,000
¥ o S gaTSAl Sl IUR Y 2,76,000
Y % A caTsdl i S Ha 46,500

Ufa wesed faffies T 100 T o d9al =N | a9 T 85,00,000 61 Si

g Tsfiehd off | FOT 9 45,000 WM o A o faw oTeed smwf=a R |

st 7 yehr @ 2 ot

ATeed W — T 25, @ W — T 35, I IJraT W — T 25 97 I1faH Ir=HT

W — WY T |

42000&@%%Qmumgqamaﬁﬁaﬁaﬁﬁmmwwﬁm

T | Wi, 9 3,300 3T 1 e TR T o1, GHI AT T YTAH

%(dﬁ&H%ﬂ@ldH%WW%@WWWl

HEOT ST, 2013 1 AT [I1 o JTTHAR HEAHT h1 3T GSit hl HFTH]

feufa foemor @ wefifa Hifvw |

HY, T qAT 2 T B b ATSIER I AT 5: 3 : 2 h FJUA H o died o |

®H AT gEah Ufd 9¥ 31 WE @l §=¢ Ll g | 31 JaTS, 2019 HI T H

g B T | 3ok {ISITGeh hl o o

(i) 3HH TS T 4,00,000 TAT TAMT H ITRT A | BH hl T h
AT T 96,000 TR T |

(i) g I fafy 9k AW § IFR1 9T R T TS 3 aNl o IfEa
Y o YR I hT et |

(i) s & 9t @1 3| AW T 78,000 o |

(iv) St SIS 6% aTftieh g & |

(v)  geg il fafy qe6 38eh smewr T 21,000 9 |

38k TATGhI I TG i oh 0T HY T ISl WIAT dIR HINT |
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From the following information of a charitable dispensary, calculate the
amount of medicines consumed during the year that would appear in the
Income and Expenditure Account for the year ending 315" March, 2019 : 3
Particulars Amount
=
Stock of medicines on 1.4.2018 60,000
Creditors for medicines 1.4.2018 40,000
Stock of medicines 31.3.2019 10,000
Creditors for medicines 31.3.2019 25,000
Advances for medicines 31.3.2019 22,000
Credit purchases of medicines during the year 2,76,000
Cash purchases of medicines during the year 46,500
15. Raunit Styles Ltd. was registered with a capital of ¥ 85,00,000 divided
into equity shares of ¥ 100 each. The company invited applications for
issuing 45,000 shares.
The amount was payable as ¥ 25 on application, ¥ 35 on allotment, ¥ 25
on first call and balance on final call.
Applications were received for 42,000 shares and allotment was made to
all the applicants. Kavi, to whom 3,300 shares were alloted, failed to pay
both the calls. His shares were forfeited.
Present the Share Capital in the Balance Sheet of the company as per
Schedule III of the Companies Act, 2013. 4
16. Manu, Sonu and Tony were partners in a firm sharing profits in the ratio
of 5 : 3 : 2. The firm closes its books on 315t March every year. Manu died
on 315t July, 2019. His executor is entitled to :
) His capital ¥ 4,00,000 and his share of goodwill. Goodwill of the
firm was valued at ¥ 96,000.
(i1)  His share of profit till the date of his death which will be calculated
on the basis of average profits of last 3 years.
(iii)  Average profits of last 3 years were T 78,000.
(iv) Interest on capital @ 6% p.a.
(v)  His drawings till the date of death were ¥ 21,000.
Prepare Manu’s Capital Account to be rendered to his executors. 4
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17.

18.

T, WE a1 9igd 9T3gR 9 q91 2 :1: 13 3J9d § @9 sied o | T A

Tcdeh HTE T 3,000 h1 ATELUT foham T HIgT ¥ Tcdsh U8 T 4,000 T &0

fopaT | T80T W 6% aTfieh & & ST T 7T, Selfeh GTSieR] Toid | 3180

T SIS oh [T ohis e & o |

39 T I TIE S JC I H Al % Y smawaes wHESE qfate FHiw |
AT

¥g, fog dom Ty U BH & WIEER A 99T 4:3:3 % U H AW died o |

1 3TWd, 2018 I 3ITeh! TR ¢S AR T 9,00,000, T 5,00,000 TAT

T 4,00,000 off | 1 FgFR, 2018 I IG 7 BH B T 80,000 K HOT AT |

H@‘Q’rﬂaﬂ@ﬁ%w

()  WTEER H Y W 6% TN T & <A T o |

(i) ETEERl % T8 W 8% a1 & § SATS T AT |

9 2018 — 19 % QH FH A T 2,53,000 T AW (g % 0T W A 6 M)

A foRm | ad W o WEER % @ Kl TR AG ;T 80,000,

fag : T 70,000 T WY : T 50,000 ot |

31 AT, 2019 ! U §Y A9 < fAIC 921 fafasy @rdr dan hifvg |

ThI, T AT UGT ARIEGR & a1 5:3:2 o UM H oy died o |
319/, 2018 sl 3 feufa faeor g o @ o -
31 WT=, 2018 <RI WehIT, TH qAT WA a1 fearfa ferawor

fafay meR 70,000 | fH T WaA 3,50,000
& T KT 20,000 | T 3,00,000
el Tga 1 O 20,000 | TTER 2,00,000
. T : gEd RO
kK % fow @™ 10,000 | 1,90,000
THA  4,00,000 TG | 70,000
I 3,00,000
& 1,00,000 | 800,000
9,10,000 9,10,000
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17.

18.

Ram, Mohan and Sohan were partners sharing profits in the ratio of
2 :1: 1. Ram withdrew ¥ 3,000 every month and Mohan withdrew
T 4,000 every month. Interest on drawings @ 6% p.a. was charged,
whereas the partnership deed was silent about interest on drawings.
Showing your working clearly, pass the necessary adjustment entry to
rectify the error.

OR

Yadu, Vidu and Radhu were partners in a firm sharing profits in the
ratio of 4 :3: 3. Their fixed capitals on 15t April, 2018 were T 9,00,000,
< 5,00,000 and ¥ 4,00,000 respectively. On 15t November, 2018, Yadu
gave a loan of ¥ 80,000 to the firm. As per the partnership agreement :

1) The partners were entitled to an interest on capital @ 6% p.a.

(i1))  Interest on partners’ drawings was to be charged @ 8% p.a.

The firm earned profits of ¥ 2,563,000 (after interest on Yadu’s loan)
during the year 2018 — 19. Partners’ drawings for the year amounted to
Yadu : T 80,000, Vidu : ¥ 70,000 and Radhu : ¥ 50,000.

Prepare Profit and Loss Appropriation Account for the year ending
315t March, 2019.

Rakesh, Ram and Rohan were partners sharing profits in the ratio of
5:3:2.0n 315 March, 2018, their Balance Sheet was as follows :

Balance Sheet of Rakesh, Ram and Rohan as at 315t March, 2018

Liabilities Amount | ssets Amount
Sundry Creditors 70,000 | Land and Building 3,50,000
Rohan’s Loan 20,000 | Stock 3,00,000
Mrs. Rohan’s Loan 20,000 | Debtors 2,00,000

Capitals : Less : Provision for

doubtful debts 10,000 | 1,90,000
Rakesh  4,00,000 Cash 70,000

Ram 3,00,000
Rohan  1,00,000 | 800,000

9,10,000 9,10,000
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39k fafer =t frififiea st o ®H o1 forered &1 e
() YW T 9ed qA1 Tk Hl T 6,00,000 H =TT | GHER H & ol

1 10% %H TG 5T |
(i) i g % =0T I H9eH W T 22,000 HT Th ATTRIT HFI G
e mam |
(iii) TEhI I T 30,000 % TH THER o (4 H T 20,000 T TaH R |
(iv) U % T 1 IO H9eH T 18,500 W foram T |

YA T IR HINT |

19. fae oo & FefIRgd Wifd 9o Yo @Td § 31 WrE, 2019 1 @HTH 8T a9
& foTu 3 q1 =99 @rar dIr hifvu

31 WT=l, 2019 1 ATH TC T o ToTQ Toreet oFeta ot WITH A YIraT= @t

3y = @ 5,000 | 9= 31,000
=g forsrett == 14,500
2017 - 18 11,600 et (01.07.2018) 40,000
2018 — 19 73,000 8% foerm 30,000
2019 - 20 8,000 | 92,600 | A¥ Ffi= & TT 5,100
YU e o fosha 800
(J&dh eI T 2,000)
e Yoh 22,000
s W s 200
1,20,600 1,20,600
STARE T :

(i) A9 % 50 TE I AT I W T 1,500 TNk Fg T T HLdl
2 | 31 AT, 2018 sl 37ed I=a1 T 15,000 T |

(i) 31 |TH, 2019 ! FHRT IdT T 4,000 T |

(iii) 8% Taw 31 fe@weR, 2018 ! fohu U |

(iv) 1 310, 2018 ! o9 & I T 1,00,000 H Wi off | il =
6% AT & | YoIsg™ ST, |
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The firm was dissolved on the above date on the following terms :

1) Land and building and stock were sold for ¥ 6,00,000. Debtors
were realised at 10% less than the book value.

(ii)) Mrs. Rohan’s loan was settled by giving her an unrecorded
computer of T 22,000.

(iii) Rakesh paid off one of the creditors ¥ 20,000 in settlement of
T 30,000.

(iv) Rohan’s loan was fully settled at ¥ 18,500.

Prepare Realisation Account. 4

19. From the following Receipts and Payments Account of Vista Club,
prepare an Income and Expenditure Account for the year ended
31st March, 2019 :

Receipts and Payments Account of Vista Club for the year ended
31st March, 2019

Receipts Am;unt Payments Am;unt
To Balance b/d 5,000 | By Salaries 31,000
To Subscriptions : By Electricity Expenses 14,500
By Machinery
201718 11,600 (01.07.2018) 40,000
2018 - 19 73,000 By 8% Investments 30,000
2019 - 20 8,000 92,600 | By Balance c/d 5,100
To Sale of old furniture 800
(Book value of ¥ 2,000)
To Entrance Fees 22,000
%‘o Interest on 200
nvestment
1,20,600 1,20,600

Additional Information :
) The club had 50 members each paying an annual subscription of

T 1,500. Subscriptions in arrears on 315t March, 2018, were
T 15,000.

(ii)  On 315t March, 2019, outstanding salaries were ¥ 4,000.

(iii) 8% Investments were made on 315t December, 2018.

(iv) The club owned machinery of ¥ 1,00,000 on 15 April, 2018.
Depreciate machinery @ 6% p.a. 6
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20. () a fafee 9 3w, fafade i e afweake o e foRa

T 60,00,000 hT Y AT Y Sl T 84,00,000 H; T 40,00,000  TIF
qem Wi s T 36,00,000 F |

%I Yfdha T 1,10,00,000 o1 | 3.0E. faffes & 981 § T 20,00,000
T Ueh a9 U HIhR ik qAT AT kT T 100 T & 8% FUIHT
Bl 20%  Sftem T frifia ek e T m |

ar$ fafiee 6t geast o 3w et % faT stavass s gfafsat
i |

(i) e ffiRs 9 T 100 I & 2,00,000, 8% OIS T HT 6% & w2
W R | 3 RO T WA 5 9N qvE. 10% Sifrem W TR S
o | TR &1 YW 1 TR & <7 o ¢

AP W — T 50 Tfd o™= q0
@A W — W
S fafies & el § womEl o i % foe stavEes UsHTEEn
BIEIERIICAIE 1
rera

Ty fafids 3 T 100 &% * 20,000, 10% Forwi &1 frfma feam |
31 W, 2019 1 8,000, 10% FOMYAT T IMeT T o1 | 31 HE, 2018 i
FOH % UH HOUA WMYT TEF Wid W T 4,40,000 HT AY AT |
1 319, 2018 Sl HFIT 3 KOS MY a9 § Arewaes T 1 FHew fomam |
FOTE o MeEF % oAU AawEs UsHm=n gfafsat Hifvw | ot @ = H
gfafsat Taf e 7 |

6712 14

3+3



20. (1)

(i1)

Vayee Ltd. purchased the following assets of E.X. Ltd. :

Land and Building of ¥ 60,00,000 at ¥ 84,00,000; Plant and
Machinery of T 40,00,000 at ¥ 36,00,000.

The purchase consideration was ¥ 1,10,00,000. Payment was made
by accepting a Bill of Exchange in favour of E.X. Ltd. of
T 20,00,000 and remaining by issue of 8% debentures of ¥ 100

each at a premium of 20%.

Record the necessary journal entries for the above transactions in
the books of Vayee Ltd.

Zed Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at a
discount of 6% redeemable at a premium of 10% after 5 years. The

amount was payable as follows :
On application — ¥ 50 per debenture and
On allotment — balance

Record the necessary journal entries for the issue of debentures in
the books of Zed Ltd.

OR

Mahesh Ltd. had issued 20,000, 10% debentures of ¥ 100 each.
8,000, 10% debentures were due for redemption on 315t March, 2019. The
company had a balance of ¥ 4,40,000 in the Debenture Redemption

Reserve Account on 315t March, 2018. The company invested the required

amount in the Debenture Redemption Investment on 15t April, 2018.

Pass the necessary journal entries for redemption of debentures. Ignore

the entries for interest on debentures.

671172
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21. (1) R.P. Ltd. forfeited 1,500 shares of Rahim of ¥ 10 each issued at a
premium of ¥ 3 per share for non-payment of allotment and first
call money. Rahim had applied for 3,000 shares. On these shares,

amount was payable as follows :

On application — < 3 per share
On allotment (including premium) — < 5 per share
On first call — < 3 per share
On final call — Balance

Final call has not been called up. 1,000 of the forfeited shares were
reissued for ¥ 8,500 as fully paid-up.
Record the necessary journal entries for the above transactions in
the books of R.P. Ltd.

(i1)) Max Ltd. forfeited 500 shares of ¥ 100 each for non-payment of
first call of ¥ 20 per share and final call of ¥ 25 per share. 250 of

these shares were re-issued at ¥ 50 per share fully paid-up.

Pass the necessary journal entries in the books of Max Ltd. for
forfeiture and re-issue of shares. Also prepare the Share Forfeiture

Account. 4+4
OR

Karur Ltd. invited applications for issuing 2,40,000 equity shares of ¥ 10
each at a premium of ¥ 4 per share. The amount was payable as under :

On application — T 4 per share (including premium < 2)
On allotment — T 4 per share

On first and final call - ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata allotment
was made to all the applicants. Excess application money received on
application was adjusted towards sums due on allotment. All calls were
made and were duly received except from Rohini, who failed to pay
allotment and first and final call on 7,500 shares applied by her. These
shares were forfeited. Afterwards, 40% of the forfeited shares were
re-issued at ¥ 11 per share as fully paid-up.

Pass the necessary journal entries in the books of Karur Ltd. Open
call-in-arrears and call-in-advance accounts wherever necessary. 8
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=
22, Badal and Bijli were partners in a firm sharing profits in the ratio of

3 : 2. Their Balance Sheet as at 315t March, 2019 was as follows :

Balance Sheet of Badal and Bijli as at 315t March, 2019
Liabilities AMOUDt | 5 sets Amount
Capitals : Building 1,50,000

Badal 1,50,000 Investments 73,000

Bijli 90,000 | 5 40,000 | Stock 43,000
Badal’s Current A/c 12,000 | Debtors 20,000
{{nvestment Fluctuation 94,000 | Cash 92.000
eserve
Bills Payable 8,000 | Bijli’s Current A/c 2,000
Creditors 26,000
3,10,000 3,10,000

Raina was admitted on the above date as a new partner for Lt share in

the profits of the firm. The terms of agreement were as follows :

1) Raina will bring ¥ 40,000 as her capital and capitals of Badal and
Bijli will be adjusted on the basis of Raina’s capital by opening
current accounts.

(i1))  Raina will bring her share of goodwill premium for ¥ 12,000 in
cash.

(iii) The building was overvalued by ¥ 15,000 and stock by ¥ 3,000.

(iv) A provision of 10% was to be created on debtors for bad debts.

Prepare the Revaluation Account and Current and Capital Accounts of

Badal, Bijli and Raina. 8

671172
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Prem, Kumar and Aarti were partners sharing profits in the ratio of
5 : 3 : 2. Their Balance Sheet as at 315t March, 2019 was as under :

Balance Sheet of Prem, Kumar and Aarti as at 315t March, 2019

Liabilities AmOunt | A qsets Amount
Capitals : Building 25,000
Prem 30,000 Plant and Machinery 15,000
Kumar 20,000 Investment 10,000
Aarti 20,000 70,000 | Debtors 10,000
General Reserve 8,000 | Stock 5,000
gle‘;eeirsent Fluctuation 2,000 | Cash 95,000

Sundry Creditors 10,000
90,000 90,000

On the above date, Kumar retired. The terms of retirement were :
1) Kumar sold his share of goodwill to Prem for ¥ 8,000 and to Aarti

for T 4,000.

(ii)  Stock was found to be undervalued by ¥ 1,000 and building by

< 17,000.

(i11)) Investments were sold for ¥ 11,000.

(iv) There was an unrecorded creditor of ¥ 7,000.

(v)  An amount of ¥ 30,000 was paid to Kumar in cash which was

contributed by Prem and Aarti in the ratio of 2 : 1. The balance

amount of Kumar was settled by accepting a Bill of Exchange in

favour of Kumar.

Prepare the Revaluation Account, Capital Accounts of partners and the

Balance Sheet of the reconstituted firm.

671172
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=
PART B
OPTION 1
(Analysis of Financial Statements)
23. Which of the following is not an objective of Analysis of Financial
Statements : 1
(A)  To judge the financial health of the firm.
(B) To judge the short-term and long-term liquidity position of the
firm.
(C)  To judge the reasons for change in the profitability of the firm.
(D)  To judge the variations in the accounting practices of the business
followed by different enterprises.
24, What will be the impact of ‘issuing ¥ 5,00,000 equity shares to vendors of
machinery’ on the Debt-Equity Ratio of 2:1 ? 1
25. Total amount of Trade Receivables of Ashoka Ltd. as on 315t March, 2019
were ¥ 3,00,000. It had created a provision of 5% for bad and doubtful
debts. What amount of Trade Receivables will be taken to calculate Trade
Receivables Turnover Ratio ? 1
26. An investment normally qualifies as cash-equivalent only when from the
date of acquisition it has a short maturity period of : 1
(A)  One month or less
(B) Three months or less
(C)  Three months or more
(D)  One year or less
27. On 1.10.2018, Micro Ltd. issued 20,000, 8% debentures of ¥ 100 each and
paid interest of ¥ 80,000 on these debentures on 315t March, 2019.
Calculate the cash flow from financing activities for the period ending
315t March, 2019. 1
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28. Give an example of an activity which is always financing with regards to

the Cash Flow Statement.

29. State whether the following statement is true or false.

‘Inventory Turnover Ratio measures the level of financial leverage.’

30. Opening inventory is ¥ 60,000, closing inventory is 1-5 times of opening

inventory. Inventory Turnover Ratio is 6 times. Selling price is 335%

above cost. Calculate the Gross Profit Ratio.

OR

Under which major head/sub-head will the following items be presented
in the Balance Sheet of a company as per Schedule III Part I of the the

Companies Act, 2013 ?

1) Capital Advances

(i1))  Income received in advance
(iii) Capital work-in-progress
(iv)  Motor vehicles

(v)  Stores and spare parts

(vi) 9% Debentures

31. From the following information, prepare Comparative Statement of Profit

and Loss :
. 31.3.2018 31.3.2019
Particulars
< <

Revenue from operations 4,00,000 3,00,000
Other Income 80,000 40,000
Expenses — 50% of Revenue from

operations

Income Tax Rate 40% 40%

OR

671172 25
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Prepare a common size Balance Sheet of L.X. Ltd. from the following

information :
Note | 31.3.2019 | 31.3.2018
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds 20,00,000 10,00,000
2. | Non-Current Liabilities 20,00,000 5,00,000
3. | Current Liabilities 10,00,000 5,00,000
Total 50,00,000 20,00,000
II - Assets :
1. | Non-Current Assets 30,00,000 12,50,000
2. | Current Assets 20,00,000 7,50,000
Total 50,00,000 20,00,000
32. () From the following information of Nova Ltd., calculate the cash
flow from investing activities :
. 31.3.2019 31.3.2018
Particulars
< <
Machinery (At cost) 5,00,000 3,00,000
Accumulated Depreciation on machinery 1,00,000 80,000
Goodwill 1,50,000 1,00,000
Land 70,000 1,00,000
Additional Information :
During the year, a machine costing ¥ 50,000 on which the accumulated
depreciation was ¥ 35,000, was sold for ¥ 12,000.
(ii) The profit of Jova Ltd. for the year ended 31%% March, 2019 after
appropriation was ¥ 2,50,000.
Additional Information :
S.No. | Particulars Am;unt
1. | Depreciation of Machinery 20,000
2. Goodwill written off 9,000
3. Loss on sale of Furniture 2,000
4. | Transfer to General Reserve 22,500
6712 27
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23.

24.

25.

26.

The following was the position of its Current Assets and Current
Liabilities as at 315t March, 2018 and 2019.

Calculate the Cash flow from operating activities. 3+3
PART B
OPTION 2
(Computerised Accounting)
Name the accounting information subsystem which deals with receipt
and payment of physical cash and electronic fund transfer. 1
(A) Sales and Accounts Receivable subsystem
(B) Cash and Bank subsystem
(C)  Purchase and Accounts Payable subsystem
(D)  Costing subsystem
The existence of data in a primary key field is : 1
(A)  Not necessarily required.
(B)  Required but need not be unique.
(C)  Required and must be unique.
(D) Al of the above
A #i#### error appears when : 1
(A) A negative data is used.
(B)  Column is not wide enough.
(C) Negative time is used.
(D)  All of the above
Height of a person is a attribute whereas academic
qualification can be attribute. 1
29 P.T.O.
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. 31.3.2018 31.3.2019
Particulars
< <
Income Received in Advance 8,000 —
Inventory 12,000 8,000




27.

28.

29.

30.

31.
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27.

28.

29.

30.

31.

32.

=
Match the movement of mouse with the keystrokes : 1
) One cell up (a) Down arrow key () or Enter
(i1))  One cell right (b)  Up arrow key (T)
(c) Left arrow key («)
(d)  Right arrow key (—)

(A) () (c) and (i) (a)
(B) (1) (b) and (ii) (d)
(C) (@) (a)and (ii) (d)
(D) @ (b) and (ii) (c)
When the accumulated data from various sources is processed in one shot
it is called : 1
(A)  Real Time Processing
(B) Data Validation
(C)  Processing and Revalidation
(D)  Batch Processing
Name the language used to store and manipulate data or create a
complex set of database structures. 1
(A)  Structured Computer Language
(B)  Structured Query Language
(C)  Strictly Query Language
(D)  Structured Query Logistics
Write and explain the formula to calculate ‘Dearness Allowance’ and
‘Gross Salary’. 3

OR
Explain ‘Contra voucher’ and ‘Receipt voucher’. 3
Explain any four advantages of ‘Database Management System’. 4

OR
Explain Modules, Pages, Reports, and Query as database objects. 4
Name the error which appears on the screen of your computer while
using Excel, when the formula refers to a deleted cell. Also explain how to
correct that error. 6
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