SET-4

Series GBM ®Hg A,
Code No. 318

T . ghigneff s I IR * JE-I8
Roll No. W e ford |

Candidates must write the Code on the
title page of the answer-book.

e FUNIAE MR IA-FAGCIIT 67 |

o THUA H M TN H IR fGU MU g TR Hl BH IT-YEIR F GE@-I8 W
forg |

o FYA IE WA W IATHA H 37T F |

o  HUAT U T ST TTEAT IJ[& I | UgSA, T 1 shilTeh a9 {1 |

o T YHUA Hl UG o fo1C 15 fiFe 1 Tmy fon mn @ | WA W foa gatg
T 10.15 S 53T IT@W | 10.15 S § 10.30 1 b B hadd IH-UF I Teil
3R 38 AT & GHF d IA-YIEIehT T HIg IR g faE |

e Please check that this question paper contains 6 printed pages.

e Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 37 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(i) Answer 1 mark questions in about 20 words each.

(it)  Answer 2 marks questions in about 20 — 30 words each.
(iii) Answer 3 marks questions in about 30 — 40 words each.

(iv) Answer 5 marks questions in about 100 words each.

«usg <h
SECTION A

57 GUE F T [5751 7 Jo1 & I JIT | F4F Fo7 1 376 FT & |
Attempt any 7 questions from this section. Each question is of 1 mark.

1.  3mad! gfder o1 31 s 2 2

What is meant by a Forward Contract ?

2. i €9 Th W 3 & fa&dr HINT |
Expand the abbreviation F & O.

3. a1 (B) forment ATg HaT B 2
What does Beta () measure ?

4. TEH.(R) AfutEm fmg a8 Ang g ?
In which year did the SC(R) Act come into being ?
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5. T g o foru Fmfaa fshanst =1 TmmsH e foman SiTam 2 2

When is the adjustment for corporate actions for stock options carried
out ?

6. e HAfufw foprg I AN g ?
In which year did the SEBI Act come into effect ?

7. ARk IuTd (WIS S @ 31 B 2

What is meant by initial margin ?

8.  ‘UTg Iua (Wriei) ot it S |
Define ‘Client Margins’.
9. 3T Hlaeredl o Fuer & YRl & 9W ST |

Name the types of settlements of options contracts.

10. w.d.wm. fquem &1 w1 g 2
What is meant by MTM settlement ?

RCCRC]
SECTION B

57 @UE 7 T [575T 10 F971 & IR T | T T97 2 37 FT 8 |
Attempt any 10 questions from this section. Each question is of 2 marks.

11. Fcadi H AR i fohedl g g1t =1 3g@ i |

State any two disadvantages of trading in derivatives.

12. adt dfaerad s ®is g dmd dfu |

Give any two limitations of forward contracts.

13. W |faer i fehrgl IR ATehIshd Hal hl T ST |

List any four standardized items in a futures contract.

14. ‘gat@r = = 39 g 2

What is meant by a ‘speculator’ ?
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15.

16.

17.

18.

19.

20.

21.

22,

‘e (3TRfaetsT) w1 R o7 g 2
What is meant by ‘arbitrage’ ?

‘weieh AT k1 319 dIfNT | Hefeh 3TTmMH o TRl o 918 I |

Give the meaning of a ‘stock option’. Name the types of stock options.

ASSAT HeATd BT AT 37 B 2 AATSAT HheATd T Teh ISTELT NI |
What is meant by a Bull Spread ? Give an example of bull spread.

A T oS (TI.UH.3.) H AT & hiv & Tehdl @ 2
Who can be a trading member in NSE ?

I o shal T &1 3719 § 2
What is meant by buyer of an option ?

1. T8 HL T, TR TRl | HuTfedes TR LT § ?
What are the forms in which NSCCL accepts collaterals ?

SAf Fuee & aua wifs™ =1 agred ST |

Give the accounting treatment at the time of final settlement of futures.

gfceRal (hTE) AR 1 I 31 7 2

What is meant by cross margining ?

Qug
SECTION C

39 @S H [-81 6 o1 & I ST | Iedeh J97 3 37l &1 8 /

Attempt any 6 questions from this section. Each question is of 3 marks.

23.

24.

25.
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Tt ATfert ok Shal oh ToTT QUi ST o6l Ueh =t <A1 FgRIal € §HeNsy |
Explain with the help of a diagram, Pay-off for a buyer of Nifty Futures.
T fHasmeh, S fHE € 7500 W A =91 T (S TS | 39 s=E1), o T qui
YA 1 Teh (o 31 FEEAT § 90 HIT |

Describe with the help of a diagram, pay-off for an investor who went
short with Nifty at 7500.

eqd Giaersti 1 SAMTER JurTeft & fohedl A awai o1 gui i |

Describe any three entities in the trading system of derivatives contracts.




26.

27.

28.

29.

30.

31.

32.

Feqd SR § Fffaei (Tefeh) o SATIR o Il HTIGUET i THEST |

Explain the eligibility criteria for trading of stocks in derivatives market.

3T dl Bl IUF i ARl TEEd § UH W 3N WUs § GHRNGH
Figem o SIa B |

Describe the entities with whose help clearing and settlement are
undertaken in the F & O segment.

Feqd T T Ifafa TFed T hl THEST |

Explain the securities transactions tax on derivatives transactions.

Tl < TUAT Feehich o Hod-HERul 1 1 A 8 ? Ueh ISR hl FgRIaT §

HHHATRT |
What is meant by pricing of equity index futures ? Explain with the help
of an example.

wfasfaet & smaR ufsen 1 g8 § Twes |
Briefly explain the procedure of trading in securities.

ATIA Y2 AT’ UfshAT & i@ o fTT Ul Yrra™ E9@T 1 TSy |

Explain the pay-off profile for the writer of ‘Put option’ procedure of
option contracts.

T We A @us § a1 fafte yehr o IuTal (ArfeiAl) s JHSE |
Explain the various types of margins applicable in the F & O segment.

Qs ¥
SECTION D

39 @UE & a1 8 Y941 & I AT | Id% J97 5371 #T1 8 |

Attempt any 3 questions from this section. Each question is of 5 marks.

33.

34.

35.
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e wfoerett St ge et @ auesy |
Explain the price limits for Options contracts.

.o v, Fwd ertem afagret @ fo faawon &1 avia i |
Describe the contract specification of CNX Nifty Options.

TSR STl o1 oI 379 & 2 Seh! TUMHT el 1 STt & ? FHESY |

What is meant by market capitalization ? How is it calculated ? Explain.
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36. U UUE 31 QUE H ANl d caTdl o fo Osit gro [Huffia aradarett =1
AT |

Explain the qualifications laid down by SEBI for a dealer and a broker in
the F & O segment.

37. RS IUT=q (W) i ToET st ‘Ta b wwE.” ugha &1 aui i |

Describe the ‘SPAN’ approach for computing initial margins.
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