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1) odteneli FEwem UR T99 R W AR AHaREE: o]

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) |t uvA w sifEr g
All the questions are compulsory.
3) Uk U9 1 IW @ T3 STR-YiKaeht | & ford|

Write the answer to each question in the given answer-book only.
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4) 5 gl ® st @ug E, 37 9t % S U | § o)

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) Uy uA o &< 9 SISt wuraron | foRet R B 3t / o / femen e g R = W
& T9 i E T A

If there is any error / difference / contradiction in the Hindi & English

versions of the question paper, the question of the Hindi version should be
treated valid.
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“us - A
SECTION - A

1) =gfereredt oo : (i | xviii)
e wgAl & S 1 W fehew A W sw-gftre § fofam)
Multiple Choice Questions : (i to xviii)

Answer the following questions by selecting the correct option and write them in
the answer sheet.

) wrEed frera & s o Trgiert & e | Ta-gi o faaem e e € - 1)

) gt U | &) A A A
¥)  IEHM FIIE H 3) (@) 3 (@) I
In the absence of partnership deed the profit and loss is divided amongst the
partners in -
A) Capital Ratio B) Equal Ratio
C) Unequal Ratio D) Both (B) and (C)
i) CTEE HeRE HIEER F WA ... TSl AT § - [1]
1) fofem F) wiRa®
®) Thfa ?) HARE T
Partnership deed is the agreement between the partners in -
A) Written B) Oral
C) Implied D) None of these
iii) TR AT A TR AT E ? [1]
) WEER % Y& W T) wrEeRr 6@ el w
) HEER S Y W 3) S A
When sacrifice ratio is calculated?
A) Admission of a partner B) Retirement of a partner
C) Death of a partner D) All ofthe above
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iv) Teret T3 ATEIER o YA W wRafE o S o Yod | g3 g/ o fewmn smem - [1]
HA) TH-g e T | d) H-TE @ |
¥)  gHedieA @ 3) S @

At the time of admission of a new partner increase/decrease in the value of
assets and liabilities will be written in the -

A) Profit & Loss Appropriation A/c B) Profit & Loss A/c

C) RevaluationA/c D) RealisationA/c
y) T AEER g T i T @ @ uiate § - [1]
HA) kS QAT ™ q) T @A A
T @ Tehg T A
q) ks WAl A 3) U HTEER N USH Gt
0 AT i e i
Entry for amount to goodwill bring in cash by a new partner is -
A) Cash A/c Dr. B) Goodwill A/c Dr.
To Goodwill A/c To Cash A/c
C) Cash A/c Dr. D) New Partners Capital A/c Dr.
To New Partners Capital A/c To Goodwill A/c
vi) &, aaMEAHIH 2 ;2 : | HAled gUHATEER §| 31 HaTed g § i 36eh fgen o qen
WG 3 : 2 % U ° A foren Aran 21 7 31U 7 it [1]
HA) 16:9 q) 9:6
") 4:3 3 1:1

A, B and C are partners sharing profits in the ratio of 2 : 2 : 1. Aretires and his
share is taken by B and C in the ratio of 3 : 2. Find out new ratio -

A) 16:9 B) 9:6
C) 4:3 D) 1:1

vii) TeReR TTIER % TTRTI TEUT W EH o Fored § Suctey sifeaia enwt @ forawn wrgier |
fore arquma o feran s [1]
) T U H q) TEE U §
|) Q< U H q) YU U@ |

On retirement of a partner the undistributed profits available in the balance
sheet of firm is distributed among the partners in the ratio of -

A) Innew ratio B) Inequalratio
C) InGainingratio D) Inoldratio
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viil) faemme TTERl & gR SETHEd /Ta AISER & 9T S SRR o W R oft g &

HAWTE § g AT e foh SRR 31T W svfemtea fen @ - [1]
) YO AN e U | ) Uy fauem sue o
¥)  |WH E | 3) W | ¥ WG T

In the absence of any information regarding the acquisition of share in profit
of the retiring/deceased partner by the remaining partners, it is assumed that
they will acquire his/her share -

A) Old profit sharing ratio B) New profit sharing ratio
C) Equal Ratio D) None of these
ix) frafafea o @ v & fraer = ywr § - [1]
&) T g feraea q) e e
|) e gr e 3) I aft

Which of the following is type of dissolution of a firm?
A) Dissolution by agreement B) Compulsory dissolution
C) Dissolution by the Court D) All of the above
X) M o forEed W foRet ATEieR g wwafd o W |IEgeR % @ ®i e S - [1]

H) W q) W
|) () A () A q) SR H W RE T
If a partner took asset on the dissolution of a firm, partner's capital account
will be -
A) Debit B) Credit
C) (A) and (B) both D) None of these
Xi) PO % T - IR T @ 7 [1]
) EHan AT T) YAIER e
¥)  wOEEERE 3) S H A I T
Which shareholders are called owner of the company?
A) Equity shareholder B) Preference shareholder
C) Debenture holder D) None of these
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xii) uem feates grr feskean & T 6,00,000 # w3fiF sha o 38k YUl A g foskan @t

% 100 aret |wen 239 20% Hiftem w wd fom2, Feifia et < dwen gnft - [1]
) 6,000 ) 4,000
@) 7,500 3) 5,000

X Limited purchased a machine of worth ¥ 6,00,000 from a vendor for it's full
payment it issued equity share of ¥ 100 each at 20% premium, what will be
Numbers of issued share?

A) 6,000 B) 4,000
C) 7,500 D) 5,000
xiii) 3R wi wfYr g A W i @ e S e [1]
HA) THET A Gl q) o @
q) VT @ 3) fm A @
Which account is to be debited on receive of calls in advance?
A) CallsinArrear A/c B) BankA/c
C) Shareholder A/c D) Calls in Advance A/c

= =it ufgu o = fou & el (99 EE xiv @ xvii) & W G -

feome fafiree A T 100 3 2,000, 9% o= 10% Hhiftem @ sl | o fofu emees o=
AT TRt Fo smmaed Wit T 50 Wi swoto it R & (SHftem |fga) % 1,50,000 s g
Read the following and give answer the following questions (Question number xiv
to Xvii) :-

Vishal Limited had invited application for 2,000, 9% debenture of ¥ 100 each at a
premium of 10%. Total application money received at X 50 per debenture (including
premium) is T 1,50,000.

xiv) e &1 TR § - [1]
R) Af-sfEm q)  Faaa-AfeH
) =E-atheE 3) Tm-3fNEH
Type of subscription is -
A) Over-Subscription B) Minimun Subscription
C) Under Subscription D) Equal-Subscription
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Xv) SHEM % foru feraeit wean # straed U i gu? [1]
H) 1,000 sromT= ) 2,000 wua=
|) 3,000 =wua= 3) 4,000 oA
How many numbers of applications were received for subscription?
A) 1,000 Debentures B) 2,000 Debentures
C) 3,000 Debentures D) 4,000 Debentures
Xvi) SAE W U Fet Nivrem H afvn goft - [1]
H) T25,000 q) 350,000
|/) 330,000 3) <1,50,000
The total amount of premium received on application is -
A) 325,000 B) 50,000
C) 30,000 D) 1,50,000
Xvii) 9% RUTH WA hl 3MTeed W ferart vt & st feran wmrm 2 [1]
H#) T1,50,000 a) < 1,00,000
7)) 31,20,000 3) 380,000
How much amount will be credited in 9% debentures account on application?
A) 1,50,000 B) 1,00,000
C) 1,20,000 D) 80,000
xviii) Frarer Bl & deng aratz @ dafia e § - [1]
HA) WA ht Tohe Tkt q) T gwta B Tone fht
W) o o et 3) IS | Y HE TG
Item which is related to cash inflow from investing activity is -
A) Cash sale of goods B) Cash sale of fixed asset
C) Issue of shares D) None of these
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2) froa Tt A gfd il : (0@ vi)

Fill in the blanks : (i to vi)

) EEEN SEEE # SRR EaH T ;T Freft B (TR/) [1]
The minimum number of partners are in partnership business.
(One/Two)

i)  YAeHTeR Wd 8 T g W AR R Ut @I A ... feran <tren 21 (AT /<)

[1]
Profit on revaluation account is to be in partners capital account.
(Debited/Credited)

i) TEER A g & TG TR o TEH SHE covvveennnnnnnn e it At g (9 grr/

IATRN ) [1]

After the death of a partner amount payable to him is received by
(his son/his executor)

iv) wH & foeed W eu-gii e A I HE FEARa foRen st 2
(et T H/EgER & Ut T H) [1]

At the dissolution of a partnership firm, debit balance of profit and loss account
will be transferred to . (Realisation A/c/Partners Capital A/c)

V) e o urdg dirrem # ferRaa srftremam gl L whgetrel 3| (3iferena gt/
friftra dsht) [1]

The maximum capital written in memorandum of association of a company is
called . (Authorised Capital/Issued Capital)

vi)  STHEF RO H ... O o A | oft T AT E) (e /TAnh) [1]

Irredeemable debentures are known as debentures. (Current/Perpectual)

SS—30—-Accountancy 7024



3) orfoergmeTs 9 : (i ® xii)

Very short answer type questions : (i to xi1)

i) dEEd doiE fhad YR & B 2, 3 A fefan) [1]
How many types of partnership deeds are their, write names.

i) e ow faweE U F A @ A faRau) [1]
Write formula for finding out new profit sharing ratio.

iii) e H § TR A aE 3 : 2 % U § o freTeH R g TR 31 we o | 4 e
o foTu et ot @ S oTuHn e va 9 aTE © IHH S1guT ® 9T At 1 T ST
Fd i [1]

X and Y are partners in a firm sharing profit in the ratio of 3 : 2. Z is admitted
for 4™ share Z took his share from X and Y in equal ratio. Find out new ratio.

iv) TR wH @ SRS 2 2,500 g au e S @ @ 10% g at ARt o gefteon
fafer & wnfa = gea 7@ Hik [1]

Super profit of a firm is ¥ 2,500 and normal rate of return is 10% then find out
the value of goodwill by capitalisation of super profit method.

2 21

V) S, ITTTHEHA 333 % U H TN Fied U TGN ¢l T T ¥ TR Tg0T

AT ¢, T U I 0T i [1]

2.2.1
555"

A, B and C are partners in a firm sharing profit in the ratio of

B retires from the firm. Calculate new profit ratio.

SS—-30-Accountancy 7024 [ Turn Over
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vi) Uk Wl % THY W IR sAftfoRaa wmafa & fosra i ufafte i) [1]

Give journal entry for sale of not recorded asset on dissolution of a firm.

vil) SeRTET BT g Ufate faem) [1]
Write entry for calls in Arrear.

Viil) EUTOS | I aredd 8 2 [1]
What do you mean by debenture?

ix) feregi & e qrferet & A feriewl 1]
Write names of any two current liabilities.

x) Fafeiaa e | e st s gea 7w it - [1]
=Te] 3uma 2 : 1, = g % 5,00,000
Find the value of current Assets from the following information -
Current Ratio 2 : 1, Current Liability ¥ 5,00,000

xi) feftem fharhemmat | Tehg siaie i s A A feriau 1]
Write any two items of cash inflow from investing activities.

Xil) oREn e - 3 forod wefia g2 [1]

What does Accounting standard - 3 related to?

SS—30—-Accountancy 7024
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Qs - o
SECTION - B

TYTRIHS T4 ¢ (I3 {50 71<3)
Short answer type questions : (Word Limit 50 Words)

4)

3)

6)

Ueh H | gHT & HiAT ETEER 21 291 U Hig 1 um fafr @ T 2,000 a2 i e |ig
gifem fafer =t T 4,000 a6 w2 30T et 2| TR0 W 1 2%, arfier & & ST W= A 3|
JATEIUT W ST i MU <RI [2]

Hema and Meena are partners in a firm. Hema withdrew ¥ 2,000 at the beginning of
each month whereas, Meena withdrew ¥ 4,000 at the end of each month during the
whole year. Interest on drawing is charged @ 12% per annum. Calculate interest on
drawing.

Teh W Uit T 4,00,000 2 & e ey T 60,000 aun @ g R 10% 21 At w6
Tea Afrenedi & @9 Nt & T % YR W J1d R 2]

Capital of the firm 1s ¥ 4,00,000 and average profit of the firm is ¥ 60,000 and
Normal rate of return is 10%. Goodwill is to be valued at three years purchase of
super profits. Calculate the value of the Goodwill.

3, 99 Al o freTeH 3 ;2 ;1 % U § i g HEiER 2| T i gEeh | % 30,000

¥ e TR ST T 3| @ HAEa 2 2 a3 3 S & e T @ gedie < 42,000
W feren | W R geaeRt § sravEes wfafteat G| 2]

A, B and C are partners sharing profits in the ratio of 3 : 2 : 1. Goodwill is
appearing in the books at a value of ¥ 30,000. B retires and at the time of B's
retirement, goodwill is valued at ¥ 42,000. Give necessary entries in the books of
the firm.

SS—-30-Accountancy 7024 [ Turn Over



7)

8)

9)

10)

12
= gemeit % YR W UE HEER YT 6 JH arelt afdr i o S we sad
TR A Tlfee hifTe| 6k Uit WA 1 91 99 3 25,000, TEE ©d | @19 61 e
2 60,000, 3 v & @t T 13,000 § @@ 2]

On the basis of the following information calculate the amount to be paid to a
partner and pass necessary journal entries of it. Debit balance of his capital account
is ¥ 25,000, his share of profit on realisation is ¥ 60,000, asset of the firm taken
over by him for ¥ 13,000.

STETHE HEO | T S 7 2]

What is meant by Unlimited Company?

<igH fafiee T 50,00,000 < Ush & usiieha 2 S T 100 ot dwan sivn | faenfoma 21 oot
Z 100 & 30,000 wat 3791 AfEE & foru e ot 21 9t 319 v A & fo1u e
T YT U AT THE A AT FAT FHA A §3| FEAL o To O | G B qosel 2]

Chouhan Limited registered with ¥ 50,00,000 capital it's divided in equity share of
T 100 each. Company had invited for 30,000 equity shares of subscription
@ T 100 each. Applications received for subscription of all shares and all call
money received on due date. Show capital in balance sheet of the company.

afe T 2,50,000 % 8% wuta=t @t 3 12,500 a1z W Fifea foran e @t &t sworast & fafoa &
ufafte i v =2 it X 7 ifm) 2]

If 8% debentures of worth ¥ 2,50,000 issued at a discount of ¥ 12,500. Give

journal entry for issue of debentures and find out the rate of discount.

SS—30—-Accountancy 7024



11)

12)

13)

13
ngrea fa. 3 ufa o= T 100 w 3,000, 9% wumastt w6t 10% shttem w Fritta e st

fFrgarea @ - [2]
HEEH W T 50
e W 3 60 (Hftem afm)

Tt SRUTTS SAfET g SR AvqUl AT AAUTEHS T §E| FHEO ht JEdeRl § Travads Stateat
A

Mahadev Ltd. issued 3,000, 9% debentures of ¥ 100 each at 10% Premium.
Debenture payable are as follows :-

On application T 50
On allotment ¥ 60 (including premium)

The debentures were fully subscribed and all money was duly received. Give
necessary entries in the books of the company.

Frfeiiaa ot | ST T STTad 31Ut 1 TR ShifeTg - [2]
e | $et 3mm T 2,00,000

T | ehe 3NTH = Tt | Hel W™ & 20%

1.04.2023 =t =@mamies g 3 20,000

31.03.2024 =t =amuriies 9t T 60,000

Calculate the Trade receivables turnover ratio from the following information :-
Total Revenue from operations % 2,00,000

Cash Revenue from operation = 20% of total Revenue from operations

Trade receivables as at 1.04.2023 % 20,000

Trade receivables as at 31.03.2024 % 60,000

Frafeiaa Tomme @ o STESH TTaT sHER 9 I S Uit 7 ol - 2]
T AT o TR 9w T 30,000 aen st 9w T 10,000 & & 2R T 40,000 1o 6
fora yraem femam|

Find the amount of tax paid by preparing provision for Tax Account from the
following information -

Opening balance of provision for tax ¥ 30,000 and closing balance T 10,000,
during the year provision made for tax ¥ 40,000.

SS—-30-Accountancy 7024 [ Turn Over
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Qe - 9
SECTION - C

eSS T34 @ (ST vse T v 100 ose)

Long answer type questions : (Answer word limit approx : 100 words)

14) wHA 3R 6 U sFa|mE | ol b S ;3 ¥ sied gu amEeR 31 9 Yo | e | Y i@ @ o

I et @ i TR Tren SiR Ui gRt sRieR femn S| Y & vew % aug el w6 g e

Tk AT :— [3]
(%) R)
T &t gt 1,00,000 | wofd 70,000
A gt 60,000 | weR 30,000
T Ho 32,000 | wforEn 20,000
e 8,000 | 9w 80,000
2,00,000 2,00,000
W@ % a9t <kt 9 FeferReaa o i

i) ot fFE i US e T & fere ¥ 60,000 wmt

i) o et 1 geared streenH 216,000 % i 9ut ok A oh SR {oRat S|

i) WY, WiteR Ud i @ gaHeareRd semet: 3 60,000, T 24,000 wa % 16,000 w TR
T B

ST T e AR e A s i e

Mamta and Monu share the profits of a business in the ratio of 5 : 3. They admitted

Rekha into the firm for Y™ share in profits which is to be contributed equally by

Mamta and Monu. On the date of admission of Rekha the Balance sheet of the
firm was as follows :-

) ®

Mamta's Capital 1,00,000 Machinery 70,000
Monu's Capital 60,000 Furniture 30,000
General Reserve 32,000 Stock 20,000
Creditors 8,000 Bank Balance 80,000
2,00,000 2,00,000
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Terms of Rekha's admission were as follows :-

1)  Rekha will bring ¥ 60,000 for her share of capital and goodwill.

1) Goodwill of the firm has been valued at 3 years purchase of the super profit

0f % 16,000.

i) Machinery, furniture and stock are revalued at ¥ 60,000, ¥ 24,000 and T 16,000

respectively.

Give necessary journal entries in the books of the firm.

gt (1) TR () & Ty e Rl -

31gar/OR

3]

it (37) TR

Tt () @t 1 g

) ¥ gea i gte

A) WTER o Usit WId 1 TH U

i) e & e @ gig

B) WTEER % YSit Wid i AW U

iil) o Tt T USlt WId | gETaeon

C) YTHcAHA @ 1 A1 ugl

iv) YHeHTRA @I | g 1 et
W | &=l

D) YA WId S STHT 98T

Match the list (A) with list (B) :-

List (A) Transactions

List (B) Side of Accounts

1)  Increase in value of Assets

A) Credit side of Partners Capital A/c

i) Increase in value of Liabilities

B) Debit side of Partners Capital A/c

into Partners Capital A/c

i) Accumulated profits transferred

C) Debit side of Revaluation A/c

1v) Loss on Revaluation A/c
Transferred into Partners

Capital A/c

D) Credit side of Revaluation A/c

SS—-30—Accountancy
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15) wwoet stferfem 2013 i sgee 11 3 9wt [ 3 siger 1 wei i et o foes @ gunge o -

3]

AT 379 U N 1,00,000
Uit wo" N 35,000
W F foru s N 15,000
8% =RUTaA N 50,000
Tl N 40,000
We N 1,60,000
Show the following items in balance sheet according to company Act, 2013 Schedule 111
of Part I :-
Equity Share Capital 4 1,00,000
Capital Reserve 4 35,000
Provision for Taxation 4 15,000
8% Debenture 4 50,000
Inventory 3 40,000
Building % 1,60,000
Fua/OR
Reta et siferfem 2013 6 srggt 11 o a9t [ & s1gar fm wet & qea s aun su
itven forfam :- [3]
e & i 39 yfivw
) e AT e
i) BRI TOT e ereereeeeene e
i) AT e

Write the major head and sub-head the following items, according to Company
Act 2013 as per Schedule III of Part I :-

[tems Major Head Sub Head
i)  Short term Investment

i) Long term Borrowings

i) Loose and Tools

SS—30—-Accountancy 7024
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16) = gemeti A (i) Teher oW 19U (ii) aRener 3T (iii) YIg T 3T Fid hitere :—[3]
fesra % 4,00,000, ==t 7@ | @ @rE T 2,40,000, wemEtes == T 50,000, skt ==
% 30,000, 3tf= = g1f T 30,000, faf=m & sma % 10,000.
Calculate : (1) Gross Profit ratio (i1) Operating ratio (ii1) Net Profit ratio from the
following informations :-

Sales ¥ 4,00,000, Cost of goods sold ¥ 2,40,000, Administrative expenses ¥ 50,000,
Selling expenses ¥ 30,000, Loss by fire ¥ 30,000, Income from investment % 10,000.

Frerar/OR
= gament | Faw w g 9o smame fft W aem & R s Ak - [3]
et 39 Ut (@ 3 100 wfa 3t9r) % 8,00,000
8% rura= % 10,00,000
"= == 3 2,00,000
TR % gy g o 3 1,20,000
TR T =40%
Calculate of Return on Investment and Return on net worth (Shareholder Fund)
from the following informations :-

Equity share capital (@ ¥ 100 per share) ¥ 8,00,000
8% Debenture % 10,00,000

General Reserve ¥ 2,00,000

Net Profit after Tax ¥ 1,20,000

Rate of Tax = 40%

17) affen fafiree = wmfaat @ 35,000 1 g/ 99ia A @& uvana o qm= @< 1 37,000
TR0 & 18 T 43,000 =t ey arfta femam) [3]
3 A ;-

) uwires =@ T 4,000 i srafeRaa foman =)
i) Surfia ema ¥ gfg % 10,000
vt forenall & dehg wag W iR
Varshita Limited made a profit of ¥ 43,000 after charging depreciation of ¥ 5,000
on assets and a transfer to general reserve of ¥ 7,000.
Other Informations :-
1)  The preliminary expenses amortised was ¥ 4,000.
i)  Accrued income increased by ¥ 10,000
Ascertain cash flow from operating activities.
Faa/OR

SS—-30-Accountancy 7024 [ Turn Over
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Frafeftaa gemett & snam W “fafram Srmett” | T yarg 6t o iR - [3]
2023 ) 2024 )

I 5,00,000 3,00,000

TR 2,00,000 2,50,000

=] a4 ° fFaw W = g fwen 720,000,

Calculate the cash flow from "Investing Activities" from the following informations :-

2023 }) 2024 })
Machine 5,00,000 3,00,000
Furniture 2,00,000 2,50,000

¥ 20,000 interest received on investment during the current year.

Qus - §
SECTION - D

FrarerTcres W @ (w158 € 200 9153)
Essay type questions : (Word Limit 200 words)

18) , o 3R M TR & 2 : 3 : | 31U U eu—g1 sied 2| a¥ & TRew H i Sraehien ugon
AT § 3R o e =i R afR st R T 80,000 # At e &, Roved & T 30,000 w1 31 B 3R
% 50,000 3R e 2| Ut o STEeh1IT AUT & &g W @ @w 3 1,20,000 o [4]
T TNH—FIH e AJUTA hi TUMT i TS TG S e oW died i ufafseat i)
P, Q and R are partners sharing profits and losses in the ratio of 2 : 3 : 1. At the
beginning of the year P retires after selling his share to Q and R for ¥ 80,000, out of

which ¥ 30,000 being paid by Q and ¥ 50,000 by R. The profit of the firm for the
year after P's retirement is ¥ 1,20,000.

Calculate new Profit & Loss sharing ratio and pass entries for sales of share and
distribution of profit.
Far/OR

g, Fiem o W 3 0 2: 1 H onw fawe a1 el STaehTen Ugut SRt | e i A

QT feren e 21 sraewmt ygun i fafer i sah wmrenfem 9elt sewe: € 60,000, % 80,000

a3 60,000 oft| forzs ® g 9w T 40,000 2l Ashe A9 T 20,000 TEHT 2| AW AEERT R

AT SIS & A A et WY [T hITE| TG EH hl JEdehl § TEyeeh Afafteat i)
[4]

Sumesh, Neelam and Gayatri are partners sharing profit in 3 : 2: 1 ratio. Gayatri

retires and cash is paid to Gayatri. Their adjusted capital on the date of retirement

1s ¥ 60,000, T 80,000 and T 60,000 respectively. Cash balance was T 40,000 in
balance sheet. Cash balance is to be kept of ¥ 20,000. Calculate the actual cash to
be paid or bought in by remaining partners and give necessary entries in the books
of the firm.
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19)

20)

19
Tur fafire 3 20,000 Twen 3w St 76 3 10 e & 2, Frifta fFu) g7 w o= afvei 3o ger
g - 4]
AR W T 2.50, e W T 3, 92| A7 W T 2 9 9 i ue sifaw |/ w) g A w
gui ¥ | 3fiem iR foran wen fram v swrendt &, K 200 39t o foe saea fen
AR T va Sifam | YT 1 SFTaH g Toha| SIS TFeHT | ASTHTN Ufaftedt shifeu|
Tushar Limited issued 20,000 equity shares of ¥ 10 each payable as ¥ 2.50 on
application, ¥ 3 on allotment, ¥ 2 on first call and the balance on second and final
call. All the shares were fully subscribed and paid except of a shareholder having

applied for 200 shares who could not pay for second and final call. Give journal
entries from the above transactions.
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Parihar Limited forfeited 500 equity shares of ¥ 100 each for non payment of the
second and final call of ¥ 30 per share out of these, 400 shares were re-issued at

% 60 per share to Divyanshu as (fully paid). Give necessary journal entries in the
books of Parihar Limited.
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Rameshwar Limited issued 20,000, 9% debentures of ¥ 100 each at 5% discount
which is payable as follows :-

On application T 30
On allotment X 65
All amount received as follows. Give journal entries.
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Write any four difference between share and debenture.
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