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yhifal B fare Ak

Instructions for the candidates:

. g/l OMR ST¥ YF% UV 397 H97 GRadT FH1e (10 Sdl P1) a9
ferdd /

Candidates must enter his/her Question Booklet Serial No. (10 Digits) in the
OMR Answer Sheet.

. gl FerTyg srue sl # & G @

Candidates are required to give answers in their own words as far as

practicable.

. IR SIIv ETPr v 139§V S gl [AfdT @va &/

Figures in the right hand margin indicate full marks.

. FET B IITYEE GG B 177 GAHTRIl B 15 1HTE BT SR FHY 97

T 8/
15 minutes of extra time have been allotted for the candidates to read the

questions carefully.

. I HT GRasr & @usl F [39iforT & - See=ay 37V See—q/

This Question booklet is divided into two sections-Section-A and Section-B.

. @3 H 100 TEGITG FIT & o774 W BacT 50 FIFI FT & FAV G 7
g/ afx 50 7] & 3% BT IV &7 GV HIH 50 T &7 & qoAiHT T/
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TRIE J97 P [o77 1 37 [FEIRT 8/ §7HT W&l SV bl FUTET B T GV
TFE H 137 T T A% B Aot/ Biet §icT 9T W FIIF BN/ 1B H gHIv
P FISCTTV,/ TV YT/ &S,/ TIGT 3lIa BT HIIT BYTT F77 & ST GYIer
gRITE 3ET= T/

In section A there are 100 objective type questions out of which only 50

questions are to be answered. If more than 50 questions are answered, then
only first 50 questions will be evaluated. Each question carries one mark. For
answering these darken the circle with blue/black ball pen against the correct
option on the OMR Answer Sheet provided to you. Do not use
whitener/liquid/blade nail etc. on OMR Answer sheet /otherwise the result will
be treated invalid.

. @S—F F 30 TG AN T &/ [or7H F FAF H 2 & [FRT & [orrH G
el ot 15 go=) H7 GV T SfFIrd 8/ §7% SANFT I @US H 8 e

TTIYT F97 1o T & for7d & [ 4 3o F7 GOV @ 8/ AAF FIT B
foro 5 g e 8/

In section B, there are 30 sheet answer type questions, each carrying 2 marks,

out of which any 15 questions are to be answered. Apart from this, there are 8
long answer type questions, each carrying 5 marks, out of which any 4
questions are to be answered.

. [V GBI B FATTH SYBYI HT FIIT JUTIT Tfoid &/

Use of any electronic appliances is strictly prohibited.
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¥us — 3/ SECTION-A
J&JS 9% / Objective Type Questions

797 GE&IT 1 F 100 TH & F57 & WY K [dbey o4 74 & for7d & v T8
8/ 1781 50 7 @ G¥ U7 FNT g7 T¢ @&l fawed & OMR ¥ gv
fafeaa &v/ 50x1=50

Questions nos. 1 to 100 have four options, out of which only one is correct.
Answer any 50 questions. You have to mark your selected option on the OMR-

Sheet. 50x1 =50

1. T W AT BT 3fdp Iar 2

(A) Bkl (B) SHIBER)
© R (D) qoft
Excess of income over expenses is
(A) Loss (B) Surplus
©) Cash (D) Capital
2. F=foRaa § & o9 wiftq vd Frae @ $F faerwdr 87
(A) SEINERCICIN (B) qhe IR
©) Sfie amarR (D) HST IR

Which of the following is a feature of Receipt and Payment A/C?

(A)  Accrual basis (B)  Cash basis

(C)  Debit basis (D) Credit basis
3. AT BT U I BT ?

(A) . 3T T (B) o mf

(®) 3 (D) =3

A Legacy received by an organisation is a:

(A) Revenue receipt (B) Capital receipt
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IV' CAREERINDIA

(C) Income (D) Expense

LA P 3T H WAl b 99 g AW & oI df es d fh9 wu A fawmn
SIS

(A) o B) =3

©  wufa (D) <R

The price of balance of sports equipments at the end of the year is shown in

the balance sheet as

(A) Income (B) Expense
© Asset (D) Liability
. FrfaRaa & & e smo—e @rd # 9 farar sirar 87
(A) ER (B) fey Seeg & forg <=
(© D) =«

Which of the following is not shown in the Income and Expenditure A/C

(A) Depreciation (B) Donation for specific purpose
©) Salaries (D) Subscription
. Y99 & T U g9 BT ST ST
(A) g H (B) iR #
(©) Hufr (D) g ¥

The donation received for building will be shown as:

(A) Income (B) Liability
©) Assets (D) Expense
. TSI XTEIT Yo DI SATAT SITQIT:
(A) JMTH U1t &l aRE (B) USiTa uifeT &1 a’g
(€) =T aE (D) < A W

Life Membership fee will be shown as:
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(A) Revenue Receipt (B) Capital Receipt
© Loan (D) Liability

8. 1 # & &M (& iR IR—aMeRI e & fory srged |ufy ©
(A) Ha- (B) Uce
©  wiR (D) @<

Which of the following is an intangible asset for an Not- for profit

organisation?

(A)  Building

©) Furniture

9. fAfRIFT W e 81y &
(A) o
<€ ==

(B)
(D)

(B)
(D)

Income received from an investment is a/an:

(A) Income

(©) Expense
10. 95 Iy &I ST S @

(A) T By

(C)  mHRe® Py

The capital fund is also known as:

(A) Reserve Fund
© Contingency Fund

1197 99 & SR o 31 ae 8

(A) Ship)
©) HIER]

(B)
(D)

(B)
(D)

(B)
(D)

(B)
(D)

Patents

Cash
FufxT

$TH | P TE

Asset

None of these

AT BT

T BIY

General Fund

Loan Fund

oty
QIRRD 4T

Subscriptions received in advance during the current year is:
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(A) Income (B) Asset

©) Liability (D) All of the above
12.Fr=faRad 3 & B FATIBRT I3 T8l 27?

(A) [EEIER] (B) SRR

© CSES (D) AT B

Which of the following is not a not-for profit organisation?

(A) School (B) Hospital

©) Club (D) Partnership Firm
13,99 9 HA & forg fid |l dIR &Rl ©

(A) RS @TeT (B) SAH—T Qe

© ATI—TY el (D) SIRHSIRE]NI]

Not for profit organisation prepare:

(A) Trading A/C (B) Profit and Loss A/C

(©) Income and Expenditure A/C (D) Revenue A/C
14.9T3IeR §RT B4 &I AT 7Y 0 W Grol At &

(A) 6% (B) 4%

C) 8% (D)  10%

Partner who have advanced loan to the firm receive interest:

(A) 6% (B) 4%

© 8% (D) 10%
15.37e] @ §

(A) RHITT T (B) CIESICCIRCIRIE

(©) BIGCIERCIRI] (D) STH | PIs el

Current Account is:

(A) Personal A/C (B) Real A/C

(©) Nominal A/C (D) None of these

Page 6 of 36



IV' CAREERINDIA

16.913GR & Uoll @ & URME 99 &1 Bfse fhar S 2
(A) PRI (B) 3ITERYT W TSl
(@ 3TEROT (D) HisERESl
The opening balance of Partner’s Capital A/C is credited with :

(A) Interest on Capital (B) Interest on Drawings
©) Drawings (D) Share in Loss

17.99181eR & 3MTERYT R &AToT & forv Sfde fhar Siar &
(A) AEERI & Yol @ (B) AH— B @ B
(C) 3ITERYT W1 Bl (D) ERLISICIRE

The interest on partner drawing is debited to:

(A) Partner’s Capital A/C (B) Profit and Loss A/C
(© Drawing A/C (D) None of these
18 Preforiad ¥ Q4 @ uRad=eier o ¥ wirer o 87
(A) ™ (B) ISl
(@ IREaRl (D) SENESISE]

Which of the following is added to the fluctuating capital?

(A) Profit (B) Loss

(©) Drawings (D) All of the above
19.aM—=1f TS @Tar g9 ST &

(A) F99 &N 74 & forg (B) g o™ M@ & forg

(C) frsg <m fwrem & forg (D) = ¥ ®IE T

Profit and Loss Appropriation A/C is prepared to:

(A) Create Reserve Fund (B) Find out Net Profit
©) Find out Divisible Profit (D) None of these
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20.9=IER & g§RT BH &l foU 7 i ) <9 @
(A) SIRPIEE (B) Sk
(@ TR (D) il

Interest on advance given to the firm by partner is:

(A) An Appropriation (B) A Gain

©) A Charge (D) None of these
21.9T8IR T @Te], WIAT 91T Sl & Sfd ATeiaR &l Yol & STl 2

(A) gRad-Teiiel MR W (B) QTS MR WX

(C) (A) @or (B) <= (D) 3 W IS T

Partner’s Current Account is prepared when capital of partner is maintained

under:

(A) Fluctuating Basis (B) Fixed Basis

(© Both (A) and (B) (D) None of these

22.faq 9 a9t & @™ & 242,000, T 39,000 @7 % 45,000 | 3fRAT T4l @ QT
It & HT W @Y BT eI B |
(A) Z 42,000 (B) 284,000
(C) % 1,26,000 (D) % 36,000

The profit of last three years are X 42,000, ¥ 39,000 and X 45,000 value of

goodwill at two years purchases of the average profit will be:

(A) 3 42,000 (B) 384,000
(C) 2 1,26,000 (D) Z 36,000
23. %1 &Y IOT BT ST & old

(A) ATEIER BH H T HRaT B (B) WTSIER SAHIL TET BT ©
(C) IEIER &1 § &1 Sl 3 (D) S8 & 9

Goodwill is valuated when:

(A) New Partner enters in the firm (B) Partner retires
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(©) Partner dies (D) All of these

24,76 wqarg | fafrsa gsi *1,50,000; @ 50,000 IR 6HRI AT
@ &R 20% | YSieror fafer & wnfa @ i grf:
(A) %2,00,000 (B) %1,50,000
(®) 23,00,000 (D) 21,00,000

Capital employed in a business is X 1,50,000; profit ¥ 50,000 and the normal
rate of profit is 20%. The amount of goodwill as per capitalisation method

will be:

(A) %2,00,000 (B) % 1,50,000

© X 3,00,000 (D) X 1,00,000
25. EIf &Y IRT Bl

(A) EERIDER] (B) IS H

(©) @ E (D) T DIy T

Goodwill emerges out of :

(A) Business (B) Product

(@) Owner (D) None of these
26. 29U BT AT A4 330,000, 53 a9 2, A1 w1 B

(A) %15,000 (B) %80,000

(@ 260,000 (D) 3T A BIg T8I

Average profit of business is X 30,000, purchase year 2, goodwill will be:

(A) 15,000 (B)  %80,000
©) 260,000 (D) None of these
27 9Tee Ry HHsia | uRads 9

(A) ARRRI & AL FdY 91 oI ©
(B) AR BT 3fd & ST 2

(©) ARERY BH &7 faees & oar 8
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D) Y PE T
Change in the partnership agreement
(A) Change the Relationship among the partners
(B) Result in the end of Partnership
(©) Dissolves the Partnership
(D) None of these
28, T—IIT&T 3TgTeT:
(A) AT JFUTT — YRIET 34T
(B) QRIAT (0T — AN T
©) T IrFATd — AN YT
(D) QRTAT SUTd — =T 3UTd
Gaining Ratio:
(A) New Ratio — Old Ratio
(B) Old Ratio — Sacrificing Ratio
(©) New Ratio — Sacrificing Ratio
(D) Old Ratio — New Ratio
29. 9B @Il &
(A) IR RNIRCIIE (B) CIESICCIRCIGIE
(@) A Gl (D) STH ¥ DIg L
Revaluation Account is a:
(A) Personal A/C (B) Real A/C
(©) Nominal A/C (D) None of these

30.9ER @ Ja% R 1A S # gl MY HEd SRidng d¥r:

Y RERRT B o @ ¥ (B) 7 WEER @ Jo @y #

(A)

(C) YR ArEIERl &1 Yol @rd 4

(D) SWRIh T

Page 10 of 36



IV' CAREERINDIA

At the time of admission of a partner, General Reserve appearing in the old

balance sheet is transferred to:

(A) All Partner’s Capital A/C (B) New Partner’s Capital A/C
(@) Old Partner’s Capital A/C (D) All of the above

31. 9B WR T AT BT BT a89 IR &

(A) ENEESIEEN (B) BMSIEEN

(@ GUIISIE N (D) Pdel qI ATSIER
Profit or loss on revaluation is bear by:

(A) Old Partner (B) New Partner

© All Partners (D) Only two Partners

32.A 3R B WECER & |Caﬁ%ﬂmﬁwﬁamwélcmmzﬁ

fore 2 1,20,000 SN & w0 # o@T ¥ BH & Y Iod

(A) %1,00,000 (B) %4,00,000

©) %1,20,000 (D) %6,00,000

A and B are partners. C is admitted with é shares. C brings %1,20,000 as his
share towards capitals. The total net worth of the firm is:

(A) %1,00,000 (B) %4,00,000

©) %1,20,000 (D) %6,00,000

33.fHT 7 AEeR g9 R uRAURRT H g3 gfa @ fbw @ H§ Sfde faar
SITQTT?

(A) g Hedid ATl (B) FuRRy @rar
(@ ORI ATSIGRI BT Tl (D) Y AEER HT Gl

On the Admission of a new partner, increase in the value of asset is debited
to which account?

(A) Revaluation Account (B) Asset Account
©) Old Partners Capital Account (D) New Partner Account
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34.A, B3R C U %8 # WEER © IfT D AV AR & $U § Yd9 Bl &,

ar

(A)
(B)
©
(D)

R BH BT faged g

RIT B4 AT QR HISIGRT 6T fdeed g
R SRR GIfed R

T ¥ BIg

A, B and C are partners in a firm. If D is admitted as a new partner, then

(A) Old firm is dissolved

(B) Old firm and old partnership are dissolved

©) Old partnership is reconstituted

(D) None of these
35911 @Tell |ISIAR &1 ™ AR FI AISTHR0T urd:

(A) 9T © (B) Hedl §

(C) ENENRGOI (D) (A) 3R (C) =T

Profit and loss sharing ratio of receiving partner:

(A) Increases (B) Decreases

© Remains Equal (D) Both (A) and (B)
36. 936 R @ Yol @1t &7 Hise fhar S 2

(A) ol R = | (B) 3ITERYT WR &S |

(®) JMMERTT ¥ (D) I H R §

The Partner’s Capital Account is credited with:

(A)
©

Interest on capital (B) Interest on drawings

Drawings (D) Share in Loss

37. T SuTd HebTetl S &

(A)
(B)

AEER & g W
T ATEICR P IIHI BT B IR

Page 12 of 36
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(C) TS AEER & I 0
(D) T 3 DIy el

Sacrificing ratio is ascertained at the time of :

(A) Death of a partner (B) Retirement of a partner
(©) Admission of a partner (D) None of these
38.%01$ uRrl & Hed § HHl FHEerdl 8
(A) I (B) B
(©) L (D) T4 A BIg Tl

Decrease in the value of fixed asset is known as:

(A) Expense (B) Depreciation
(@) Profit (D) None of these

39.TU%h ATEIER &I dHII T HR- & Jad, A4 ARt & v fhr v oy
A g ST G G & Rreg o @ @ SO @ o B
(A) giferft IR+ f3r (B) HAUA Hed
(C) BIRIININ (D) ST I

At the time of retirement of a partner, firm gets from the insurance company
against Joint Life Policy taken jointly for all the partners:

(A) Policy Amount+ Bonus Amount (B) Surrender Value

(C) Policy Amount (D) All of the above

40.?1'% STIDRI YUl hX¥- dlel HIIqX EBT STIDRI UVl h¥d UN SHD] 331 UK
BT Yol YA el a1 S € A1 2y AR fhar S 8
(A) ESUIEI IR (B) PEIRCIGH
(©) d% @rd H (D) SERRCINE]

If retiring partner is not paid in full amount due to his retirement then
balance is transferred to:
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(A) Loan A/C (B) Capital A/C

(©) Bank A/C (D) Suspense A/C
41.%49 gRT UT Gg<h §rAT diferd @ IRy Jfe Sl &

(A) R i Jrgurd H (B) aifem i erura #

(© QR AT U (D) Y Ar—faMTe aruTa H

Joint Life Policy amount received by a firm is distributed in:
(A) Opening Capital Ratio (B) Closing Capital Ratio
© Old Profit sharing Ratio (D) New Profit sharing Ration

42 fel) AR B g R FURE & ST & o Bl fhae dolt
@Td H ST T ST 27
(A) % ABRR & (B) T AEIERE &
(®) BT ABRRI D (D) AT &1 ARIERI &

On the death of a partner the profit on revaluation is transferred to capital

A/C of:

(A) Deceased partner (B) All partners
© Remaining partners (D) Only two partners
43.5q% AEER & MWEd Bl WeER 3 9g o [ 9 < R W 1ol
fem g
(A) 5% arfie® (B) 6% arfi®
(@ 7% arfe® (D) 8% arfia®

The executor of deceased partner will be paid interest on the amount due

from the date of death of the partner at:

(A) 5%p.a (B) 6% p.a
© 7% p.a (D) 8% p.a

44 3% FIOF & FHT AURT @ e § Big Ry gEer 9 & S 8@ an
(A) S URIEESEIISIRN (B) qui YT BT
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© 3R I BT (D) T | Pl T

If at the time of dissolution nothing is said about assets, then

(A) Never paid (B) Fully paid

(©) Partly paid (D) None of these
45313 g &1 A9 BH & FAUA & FHYI (@ ST &

(A) T B) s

(@ CEIRCIGHR (D) gl W H

Cash balance in a balance sheet is shown on dissolution of a firm in:

(A) Realisation A/C (B) Cash A/C

©) Capital A/C (D) Revaluation A/C
46.%% & FHUT UR BN 9Tl FY Bl bl ©

(A) I T (B) LT &Y

(C) T =Yg (D) YSirTd =g

Expenses on dissolution of firm is called:

(A) Realisation Expense (B) Legal Expense

(©) Revenue Expense (D) Capital Expenditure

47. %4 & faged & w9g ARICRE @ Uofl @rdal @ sfee A9 &1 yrae fear
ST 2
(A) AEIERI B (B) B B
©) qil (D) T W DIy el

Payment of credit balance of Partner’s Capital Account at the time of

dissolution of a firm is made to :

(A) Partners (B) Firm
(©) Wife (D) None of these
48 |ATIeRI &1 fearferar M1 fha UeR &1 F9U_ &7
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(A) SIRCIUEREINE| (B) AN G
©) =TT §RT FHIIH (D) 54 9 PIg T8I

Insolvency of a partner is which type of dissolution?

(A) Compulsory dissolution (B) Dissolution by incidence
(©) Dissolution by court (D) None of these
49. 99l & 4 BN Pl WISIGRT H dleT S &
(A) SR I A (B) oM g A
(@) AT U H (D) STH ¥ DIg L

The profit and loss of realisation account is shared by partners in:

(A) Equal profit ratio (B) In capital ratio

©) Proft and loss ratio (D) None of these
50,9l @ ©

(A) ICSURIREIRI] (B) BIECIERCINI

(@) CIESICCREIRIE (D) SEIRREIR]

Realisation Account is a:

(A) Personal A/C (B) Nominal A/C

©) Real A/C (D) Suspense A/C
51.BY BT ISTERT &

(A) I A (B) IRd Us 99

(@ TTel Hiey (D) faeell fawafdeney

Example of a company is:

(A) Rahul Brothers (B) Bharat & Sons

© Tata Motors (D) Delhi University
52,012 @ PR 91 g Be—aT PR S e S 87

(A) PIEERY (B) e sfafaH
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(C) g W fRm (D) STH A
Which statement is issued before the issue of shares?

(A) Prospectus (B) Article of Association

(©) Memorandum of Association (D) All of these
53.91fR ofF 9 § fore:

(A) T D FRYE @ 9T daT B 999 i frar o &

(B) TN B T SRS B PR e o 2

(C) HUAT & YDl BT D! AT b gael FEIHT fhar S &

(D) AUy TRies & forg fasgant @1 frifia farar srar @

Right shares are those shares which are :

(A) issued to the director of the company

(B) issued to the existing shareholders of the company
(©) issued to promoters in consideration of their services
(D) issued to the vendors for purchasing assets

54U S HUAT U T BT FRTAT TE BY hdl 2
(A) PHerdl W (B) AT W
(©) A W (D)  3fdhd TeI W

A new company cannot issue its shares at :

(A) Discount (B) Premium

(© Par (D) Face value
55.3f90 & BT & URUIMM WoY ¥c Sl &

(A) - gFdr ol (B) g o

(©) qTE HuftT (D) SINGERNI

Forfeiture of shares result in the reduction of :
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(A) Paid-Up Capital (B) Authorised Capital
© Fixed Asset (D) Reserve Capital

56.378< IreAT WX STfSdHad <ol fofm S dadhar &
(A) 6% ufcray (B) 10% wfcrey
(@ 5% wfcrad (D) 12% wfcay

Interest an calls-in-arrear can be charged maximum at:

(A) 6% p.a (B) 10% p.a

© 5%p.a (D) 12%p.a
57.u% o ®u H§ GeRI @ Jifddmad ww&r gl &

(A) 7 (B) 200

©) 50 (D) ®Is HHAT TSI

Maximum number of members in a private company is:

(A) 7 (B) 200

(©) 50 (D) No limit
58.3feN @ ffa R ifdrem &1 ST fhar S A &

(A) g9 3fel & e & forg (B) o™ & faaRer & fog

(@ O DT b oy (D) 39 | P T8l

Premium on issue of shares can be used for:

(A) Issue of bonus shares (B) Distribution of profit
(©) Payment of loan (D) None of these

59.afs 310 grer ofw g wR T 8 aiferd 8 &R 26 <1 8, STad B fordm el
g, @ arer GOl @rar &1 sfae fvar s =
(A) I’ (B) 210 9
(©) 269 (D) 2 N
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If a share of T 10 on which T 8 has been called and X 6 is paid, forfeited, then
the share capital account should be debited with:

(A) 38 (B) 10
(€) 36 (D) 2
60. MR U ARTIH, 2013 & IFAR U BT AN AT IR ST ©
(A) ferd 111 9 11 (B) IR 111 91T 1
(©) RN VI W 1] (D) RN VI 9T |

According to the Indian Companies Act, 2013 Balance sheet of a company is

prepared as per:

(A) Part- 1T of Schedule I11 (B) Part- I of Schedule III

(© Part- II of Schedule VI (D) Part- I of Schedule VI
6199 & ATAR, FAdH ARIEH 3%} & Aded & Ugel FRIFAT e &1 fha

gfcrerd e g =ray?

(A) 100 % (B) 90%

©) 25% (D) 50%

According to the SEBI, minimum subscription must be at least how much

percent of shares issed before allotment of shares:

(A) 100 % (B) 90%
©
(D) 25% (E) 50%
62.37901 & A far S A& @
(A) W (B) e w
(©) ECGEEN (D) SR T
Shares may be issued at
(A) Par value (B) Premium
(©) A discount (D) All of the above

63.779 YAl @ fta R el a7 g & fexarar Sidr @

Page 19 of 36



(A) gferifar A S99 | gcra

(B) fag @ dufy et #
(@ -8 W & Bfse |
(D) CGIRCISI]

IV' CAREERINDIA

Discount or loss on issue of debentures is shown as/in:

(A) After deduction from Securities Premium Reserve
(B) Asset side of Balance sheet
(©) Cr.side of P& L A/C
(D) Realisation A/C

64 . FOTAFIRY U] HRd &
(A) SN (B) o
(®) EIN| (D) CIRES]
Debenture holder gets:

(A) Dividend
©) Interest

(B)
(D)

65.®u @ forg AfeRfed W oTuAl $I T

(A) IR Uit

© qofrrer @m

Premium on issue of debenture for a company is a:

(A) Revenue Receipt
©) Capital Gain
66. 70U BT (AL &
(A) [BEERECIIN
(©) NIPE

Characteristic(s) of debenture is/are:

(B)
(D)

(B)
(D)

(B)
(D)

Profit

Bonus

Profit
Asset

reepTel=
ST I
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(A) Fixed interest (B) Long term
(©) Redemption (D) All of these

67. 7093 Sl f A FYa PR o W SWIART 8 9 &, P8 oI @
(A) GSilhd SFEoTa (B) U FUTIH
©) qrgdh T (D) 374 | Bls Aol

Debentures which are transferred by merely delivery is called:

(A) Registered Debenture (B) First Debenture
(©) Bearer Debenture (D) None of these

68.R19 F0TUH & gRBI Pl YT MOHR BT 8 6 I a2 A1 & e w5
& 918 31U oAl o FiRa waf & AR ofe # uRafda &= waa g,
T O BT FBEd B
(A) e R (B)  3TeNed FHouH
(@ gRad-eiie Forid (D) e FEOTIH

The holder of debenture who have the right to convert their debentures into
shares after a specific period as per the terms at their option, such as

debentures are called : -

(A) Redeemable Debentures (B) Irredeemable Debentures
© Convertible Debentures (D) Bearer Debentures

69.7%0TU= BT AT BT I BIaT &

(A) g uRarsRl # faer (B) NPERCIIRCHEAN
(C) TR (D) T WA
The objective(s) of issue of debentures is/are:
(A) Investment in a new project (B) Purchase of machinery
(©) Integration (D) All of these

70.%% & ROIA B Y% Bl A B drell AM ©
(A) ST o1 (B) USITe o™
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(©) SEIGEACIC] (D) RS a9

Profit on cancellation of own debenture is:

(A) Revenue profit (B) Capital profit

(©) Operating profit (D) Trading profit
71.90e9 By fAf>nT @ 8

(A) 3 (B) a4

©) Hafa (D) BRI

Sinking Fund Investment A/C is an:

(A) Income (B) Expenditure
(©€) Asset (D) Liability
72.9% HUHI Yb X100 arel 1000, 12% o3l Bl 10% MiHgd w i
fpar | g8 12% T ST &7
(A) AT BT R (B) P DI R
(€) TS B R (D) ST ¥ PIS TE

A company issued 1,000 12% debenture of X 100 each at 10% premium.
What does 12% show in it?

(A) Rate of dividend (B) Rate of tax

©) Rate of interest (D) None of these
73. 0TS & I WA BT @i # gwdiaRd fear Sar g ?

(A) USil 9 Gw (B) fafeT we @rar

(@ RIGI I COREI G (D) RIGESICRCIG])

Profit on redemption of debenture is transferred to which account?

(A) Capital Reserve A/C (B) Sinking Fund A/C
(©) General Reserve A/C (D) Profit & Loss A/C
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74. U M, 2014 & SITAR LA & Yo FKOIAT Bl AT BT fbar ufeerd
A FO-UF! M B BT AT HRAT BIRIT?
(A 50% B)  25%
(©) 70% D)  100%

According to company Rule, 2014 by which precent a company will have to

create Debenture Redemption Reserve of the amount of the debenture to be

redeemed?

(A)  50% B)  25%

©)  70% D)  100%
75.F0A B WM B O & Aa @

(A) T (B) Sl

(C) AU F gA @ A | ur i (D) TH A

Source(s) of finance for the redemption of debentures is/are:

(A) Profit (B) Capital

(©) Amount received from the issue of fresh debenture (D) All of these
76 . ARIROIRT HUAI BT Al URIdG UBIRIT [har SIar @

(A)  foci o @ e o (B) ot ad & siftm =

(@) dEied 9 & QT B W (D) SRIE T

Generally Annual Report of a company is published:

(A) At first day of financial year
(B) On the last day of financial year
(©) On the completion of accounting year
(D) All of the above
77 .31 ARl # P A WA Brar 27?
(A) yce (B) fafamT
(®)) TR (D) 7Y
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Which item is included in current asset?

(A) Patent (B) Investment

(©) Stock (D) Machinery
78.fexTrar faaxor yefRia @vd 8

(A)  difge ga (B) TS AT

(@ SHIfE® T (D) ERL A Il

Finance statement disclose(s):

(A) Monetary Information (B) Qualitative information
(©) Non-monetary information (D) All of these
79. 91 o B 3 gt H fhd e & sfavia fewrar Sirdr 8?2
(A) fafaer =g (B) 3rer goll
(C) SERRCECIEED) (D) AR—=Te], ARy

Under which heading of Balance sheet General Reserve is shown:

(A) Miscellaneous Expenditure (B) Share Capital

(©) Reserve & Surplus (D) Non-current asset
80.98 =g Wi foelt faRiy Sewa 9 99111 ST © 9IRS o & favg UWR

gld] &, heEddl &

(A) CEIRED (B) NIEIR S ER)
(C) RAEER) (D) faR¥re =g

The reserve which is created for a particular purpose and which is a charge

against revenue is called:

(A) Capital Reserve (B) General Reserve

(©) Secret Reserve (D) Specific Reserve
81.%u I & ofaqefa f=faRad # & &9 IR &1 e =78 &7

(A) A—gT faeRo (B) Rerfa—faa=or

(@) et o Rure (D) BIY Farg fqa=or
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Which of the following is not required to be prepared under the Companies

Act?

(A)  Statement of profitand loss  (B) Balance sheet
(C)  Auditor’s Report (D) Fund Flow statement
82.3mfe frear wd @l faxiia Refd &1 gaar ugd #xal &
(A) U5 a9y emafy ) (B) faey erafr & dRM
©) P IR B g D) = @ wh

Balance sheet provides information about the financial position of the firm:
(A) At a particular period of time  (B) During special period
(@) For a period of time (D) All of these

83.A—fawug fig S9 fig &1 wsd € W=
(A) H AN G T | 1f¥E BT

(B) HA AN ol (9] F B 8
(C) Bl AN Bl Gl I 3l 8
(D) Hl AN G BT & SRR B

Break-even-point refers to that point where:

(A) Total cost are more than the total sales
(B) Total cost are less than the total sales
(©) Total cost are half of the total sales
(D) Total cost are equal to total sales

84.f4<T fdaxont & e # wnfier §
(A) 3ATAre T Td fageryor (B) J T ©d gy e
(O) =Py AT (D) ERLEEGE
Interpretation of financial statement includes:
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(A) Criticism and analysis (B) Comparison and trend study
(©) Drawing conclusion (D)  All of these
85.3M fdaRor @IT <A &7
(A) @ & JRIDT BT Ygdl (B) U AfEd s@fer &t
RIECOCIIIE]
(©) 1B q81 BT AT (D) ST A BIS TEI

What is shown by the Income statement?

(A) Accuracy of books of (B) Profit and loss for a
accounts certain period
(©) Balance of cash book (D) None of these
86.fxMg faervil & faweiwor & wnfie & @
(A) RS ETaT (B) AH—gT e
(@ anfefe fereet (D) SRIG T4

Analysis of financial statement involves:

(A) Trading A/C (B) Profit and loss statement
©) Balance Sheet (D) All of the above

87.8fS faeeryor S ST
(A) URNIEREREEY (B) HAREHTHD fAgeryoT
(@ fre fageryor (D) 3 A B3 T8

Horizontal analysis is also known as:

(A) Dynamic Analysis (B) Structural Analysis

(©) Static Analysis (D) None of there
88.U% 3TN gRT foxfy f4avol @1 fawelyor &1 IR &

(A) a1 fageiyor @ (B) NdR® fagersor &t

(@ digaq favemor @ (D) afast faweryor &1
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The analysis of financial statement by a shareholder is an example of :

(A) External Analysis (B) Internal Analysis
(©) Vertical Analysis (D) Horizontal Analysis
89.9f¢ T wH B gl FUREI 210, 00,000 T 3R IR A6l FuRrAdf
%6, 00,000 B T AT, AURRIT et HURTT BT fdhe= Fferera sire
(A) 60% (B) 50%
© 40% (D) 80%

If total asset of a firm are X10,00,000 and its non-current assets are <
6,00,000, what will be the percentage of non-current assets to the total
assets?

(A) 60% (B) 50%
(€) 40% (D) 80%
90.getTcHe fa<iiar fawetyor ufdhan fa faavor & #al & dra ot &l
ENINIT

(A) anfefep forgr (B) arg—grfer faavor
(©) (A) @1 (B) ST (D) STH 9 PIg T8l

Comparative financial analysis process shows the comparison between the

items of which statement?

(A) Balance sheet (B) Profit and Loss statement
©) Both (A) and (B) (D) None of these
91 BRI Gofl &

(A) B TAT 6 Y

(B) re] HURTAT Td dref JMRIdl H 3R
(©) CEARRSIRIERSEIN

(D) el HURTAT Td eTg FURRl H 3R
Working capital is the:
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(A)
(B)
©
(D)

Cash and bank balance

IV' CAREERINDIA

Difference between current assets and current liabilities

Capital borrowed from bank

Difference between current asset and fixed assets

92.f=1 § 9 o9 IR Fared Ig 27

(A)
©

(A)

faTam (B) [EEIRCID]

AL D) R A R W e
Which of the following is non-operating expense?

Rent (B) Selling expense

Wages (D) Loss on sale of machinery

©

93. AMETIHAT AJUTT BT AHRIT: F<h [T ST &

(A)
©

ATEIROT ST # (B)
AT H (D)

Profitability ratios are generally expressed in :

(A) Simple Ratio (B)

©) Times (D)
94.%err$ Hufrat # enfie e @

A) s (B)

©) TR (D)

The term fixed asset includes:

(A)  “Cash (B)

(©) Debtors (D)
95.f% H | DI oo =Tl IAFUTT H FER ATYT?
(A) Hlel dT ddhq hd (B)

(C) SFER BT YT (D)

gfrera |
T 9 BIS T

Percentage

None of these

ENIEN
gaed

Machinery

Prepaid expense

TEhl J Uhs YT

HleT Dl B8R hd
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Which of the following transaction will improve the current ratio?

(A)
(B)
©
(D)

Purchase of goods for Cash
Cash received from customer
Payment of creditor

Credit purchase of goods

963l 3Tac AU & AcId A 2

(A)
©

fersdTeT 3TguTe

Stock turnover ratio comes under:

(A)
©

Liquidity ratio

Performance ratio

97 XIbs UdTg ECERUICRIRIN

(A)
©

3ff~rard

Preparation of Cash Flow Statement is:

(A)
©

Compulsory

Required under the Companies Act (D)

98 s Yarg faaxor Hefad 2

(A)
©

U. UH.-3
. TH-9

Cash Flow Statement is related to:

(A AS.-3
© AS-9

99. HHATRAT B Tha YA H Abe JaTe
(A) e foramat
(@ [ERIRREDIC

(B)
(D)

(B)
(D)

(B)

(B)

(B)
(D)

(B)
(D)

(B)
(D)

ATHQTA AT 3TJUTd

T 9 DY TE

Profitability ratio

None of these

TRIASIHSD
T | PIg TR

Recommendatory

None of these

T. UH.—6
T. UH.—-12

AS.-6
A.S.12

IBENIERERICI
IRRD 4T
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Cash payment to employees is a cash flow from:

(A) Operating Activities (B) Investing Activities

(©) Financing Activities (D) All of the above
100. wiic vd = & $d & gfawel H of2i & FriHa 2

(A) RIBS BT ATATE (B) Aps BT df2dig

(C)  Tar(A) 3R T (B) (D)  SRro wH

Issue of shares in consideration of purchase of plant and machinery result

into

(A) Inflow of Cash (B) Out flow of Cash

(©) Neither (A) or nor (B) (D) All of the above

¥vs—9 / SECTION-B
g S<RII 929/ Short Answer Type Questions

TS W& 1 ¥ 30 TF oY SR © 1 5 o BT 15 ueH & IR

3| T e & forg 2 s fwiRa 2 | 15x 2 =30

Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions.

Each question carries 2 marks. 15x2 =30

1. gid & 7 ? 2
What is legacy?

2. JAMHRI HARI & IR I&ER0T & | 2
Give four example of not-for-profit organisation.

3. ¥q1g Yol ofR uRad=eiet ol # 3R & | 2

Distinguish between fixed capital and fluctuating capital.
4. MY B FERITSH WTdl & hiec 9eT # forRd W9 dret fheel o9 Hgl
BT fordd | 2
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Write any three items written in credit side of profit and loss

appropriation account.

5. fdrem T 7 ? 2
What is super profit?

6. TSGR BH &I JAed | 9T e 27 2
What is meant by reconstitution of partnership firm?

7. TN &R dlel WSER 4 &1 AR 87 2
What is meant by sacrificing partner ?

8. ferT B ¥ oY T |Hew 27 2
What do you understand by accumulated loss?

9. A Ao &RIT © ? 2
What is general reserve?

10. AM—YI JAFUTT D1 TOFET &7 Bl Sl & 2 2
Why gaining ratio is calculated?

11.379%d o @ 8 ? 2

What is surrender value?

12,9758 R @1 9g & 993 e =1 & fog Far remHen ufafte
B SITgEfy ? 2

What journal entry will be recorded for the available goodwill on the

death of a partner?

13.9731R & FHYT 3R BH & FHU ¥ R qadr | 2
Distinguish between dissolution of partnership and dissolution of firm.

14,990 @mar 999 & &1 Ieed qan | 2
State two objectives of the preparation of Realisation Account.

15. o2l & faf= gR 9 | 2
State the different types of shares.

16379 &1 g: frfea ar 22 2

What is re-issue of shares?
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17. %9 @I Big IR fIewar qard | 2
State any four characteristics of a company.

18.371eT OIS FIT 57 2
What is irredeemable debenture?

19.a18% T9H T 27? 2

What is bearer debenture?

20. 0TS BT IRIAT gRT e BT T I 27 2

What is meant by Redemption of debenture by conversion?

21.fa<fr faaRoll & 9R acd & 49 qaqrd | 2
Name four element of financial statement.

22,9 I fqaxor @1 872 2
What is the statement of profit and loss?

235 fegrae &9 faxiia f[qavol & fageryor o ve 31 87 2

How is window dressing a limitation of financial statement analysis?

24.Q9ER 3fTad 3UTd T 87 2
What is debtor turnover ratio?

2591 3797 3T T &7 2
What is earning per share?

26391 U RIT Il 27 2

What is proprietary ratio?

2731 Il & IR IQTERT < | 2
Give four example of Revenue Receipt.

28.78T @I &1 a1 el 27? 2
What is the meaning of rat goodwill?

29 . 9T AT | FAT eI 8 ° 2
What do you understand by proposed dividend?

30.)Ihs YdIg Hd S~ BIdT 27 2

When does a cash flow arise?
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de ST 9% / Long Answer Type Questions

ToT G 31 W 38 {1 GOIT HIT 8/ §7H & el 4 g » GV @/
FE J97 & o7 5 3 [eiRa &/ 4%x5=20

Question Nos. 31 to 38 are Long Answer Type. Answer any 4 questions.

Each question carries 5 marks. 4x5=20

311 @ 57 wAIfa Bl o B faf fafft @1 avie wY | 5
What is goodwill? Explain the different methods of calculating goodwill.

32.%4 & fducd 9§ 1 AR 27 BH & [dgc & FHI bl G arell
vfaftea R | 5

What do you mean by Dissolution of firm? Show the journal entries made

at the time of dissolution of a firm.

33.209F BT T AR 2° FIUH D G faRyard qard | 5

What is the meaning of debenture? State main features of debenture.
34. 3= feRor & @7 3R 87 9@ AHIRAT BT auie & | 5

What is meant by financial statement? Explain its limitations.

35.°7 IRl 9§ I W I S1d. diferg SR fagr (Refey fqavon) #

qER A fersy | 5
R

(i) o & IRE UG T 20,000

(i) IRMS Fwran @ar 4,000

(iii) Sifcs gwHRT F<T 8,000

(iv) 9IRS A e =@iar 6,000

(v). SifceE @1fie gre =iaT 4,000

Find out income from subscription and also show the treatment in

Balance sheet:
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(i)  Subscription received during the year: 20,000
(1)  Subscription outstanding (Opening) 4,000
(ii1))  Subscription outstanding (Closing) 8,000

(iv)  Subscription received in Advance (Opening) 6,000
(v)  Subscription received in Advance (Closing) 4,000

36. Z fatace =1 =g w1 atRa 10 aret goid: arterd 400 sier &1, g
%2 gfa ofer sifdmed R feifad fasam e, &=or e | gema = %3
AT W BN | g8 Arded W IS5 ( 3ifered Afegd), 2.5 v Iredr wR
3R 1.5 3ifcrd FremT uR Yard 81 BR Wbl | 9 AT DI 30 b Bl
29 wfy afwr ¥ g Pl fear | afE & eT U4 g BT @ forg
RISHEEr wfaftedt ) 5
Z Ltd. Forfeited 400 shares of X 10 each fully called up, held by Prashant,

issued at a premium of X 2 per share. Prashant Paid X 3 on application. He
could not pay X 5 (including premium) on allotment, X 2.5 on first call
and X 1.5 final call. These shares were re-issued to Shri Mukesh for X 9

per shares. Given the journal entries for forfeiture and re-issue of shares.

37.FrefaRad gammel | wificd SIgUTd @1 IO B | 5
3
(1) d@reiE For 2,00,000
(i) el smie 1,00,000
(iii) = i 50,000
(iv) e aRwufRRt 3,60,00
(v) 3T uR\uRt 90,000

From the following informations compute Proprietary Ratio:
X
(i) Long-term borrowing 2,00,000
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(i1) Long-term provision
(iii)) Current Liabilities

(iv) Non-current Assets

(v) Current Assets

1,00,000
50,000

3,60,000

90,000
38.Rerfa faavor Imm= fA=faRad Sexon & foiia fhamsil & e Udre iid &% 5

Rerfe—faaxor

(31-12-2022 9% &1 SEx)
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JHEAT UG 2Iamd YHYq YhH Juferar YpH IhH
(2021) (2022) (2021) (2022)
z z 3 z
AT 3 Gt | 2,00,000 3,00,000 | Fows w® 8,000 15,000
qeer
8% AR 31 | 1 00,000 50,000
6%0 FUTT 80,000 1,50,000
TR SAURM 3,000
10,000
3rferged AR
HHTE
(W)
SINESASCRILNE

(i)  war s @ 2022 & 3 § 10 % e (fagE) @R i fear
(i) oHEl By & gR9 J 10 % wer w e fear |

(iii) YaifreR ofE R 8 % &I &% I oM faar T |

(iv)  ==ouEt R e R T g

From the following extract of Balance sheet, Find out cash flow from

financing activities
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Balance Sheet
(Extract as on 31-12-2022)
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Equity & Amount Amount Assets Amount Amount

Liabilities | (2021) |(2022) (2021) (2022)

4 4 ] ]

Equity Share | 2,00,000 | 3,00,000 Discount on 8,000 15,000
Capital Debentures
8% Preference

Share 1,00,000 | 50,000 Underwriting

commission |

6% Debenture | 80,000 | 1,50,000 on shares 000
Securities 10,000

Premium -

Additional information:

(i) Equity shares were issued at the end of 2022 at 10% premium.

(ii)

the year.

(iii) Preference shares were paid dividend @ 8%.

(iv)

Interest on debentures is paid.

Debentures were issued at 10% discount in the beginning of
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