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GROUP—A
*—Gaua

Answer all questions serially
QAIQHER AAg g4e @ea &

1. Write the correct answer choosing from the

alternatives given in each question : 1x15=15

geoua geca gea 9egqee g Q0K et

QIE 6md :

{a) The demand for complementary goods is
also known as

gaee o@Ie oRQ A e =
RUSER RGN ?
i} joint demand
g9 <Iee
(ij) direct demand
gois IRl
(iii) indirect demand
Qg IEQ
{iv) cross demand

2geee QIRQl
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(c)

(@)
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In case of perfectly inelastic demand,
the demand curve becomes

afg 2PCQIOe TP IR SIRGIEAdI
@ad g9°?

(i) downward sloping / G€laleN

(ii) upward sloping / @éﬂlﬂ1

(iii) horizontal / 2IGYFR

(iv) vertical / YmeL

In case of perfectly elastic demand, the
value of ‘elasticity of demand’ is

agsd gogiae o@el  geR Q@@
dogiaecl’a gmy 699

(i) one / @

(ii) zero |/ 9%

(iii) less than one / 9@ Oig @f]

fiv) infinite / &€
When marginal product increases, total
product
60606960 QIFle Qe QF q,
66R6e6w 67lle Qe

(i) decreases

gIa ard
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(ii) remains constant

da aew

(iii increases at an increasing rate

R QFqiIe iesa 9F ar

(iv) neither increases nor decreases

QU Qg o @69

Average Cost (AC} = Marginal Cost (MC}
when

QeI 9dyg = QiFe dl9ue

6RI6E6R6R
(i) AC is maximum
QLG AN ASIR
i} AC is minimum
QLA TANA AGE
(ii) AC is zero
RRNIT ada gL

(iv) None of the above
Qa6alg 6RNOTT ged
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There are large number of buyers and
sellers in

60Q RINEA IYR A°WYIER 66l G FEQE!
6QgeIg Few?
(i) perfect competition
gl gesaIdiel
(i) monopoly
qRRIFIN
(iii) oligopoly
2SI
(iv) None of the above

QUEAIY 6T gew

The book The General Theory of Employ-
ment, Interest and Money was written by

The General Theory of Employment,
Interest and Money Q99 Q046! 6288

() Alfred Marshall / 2IRETQ AR
(i) J. M. Keynes / 6€&. 9¢|. 6284
(i) Adam Smith / 2iIQiq g2l

(iv) David Ricardo [ é@ﬁg at=lla]
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(h) Average Propensity to Consume (APC) = ?
QIR QAT g8 (APC) = ?

]

/366-D

i)

(i)

(i)

(iv)

Consumption expenditure (C)
Income (Y)
RASKN G Q<
a2
Saving (S)
Income (Y)
QB
i
Change in consumption expenditure (AC)
Change in income (AY)

o&e RUeAs 4

QFe a1a

None of the above / QU6QUS cads Cj_G&f

Which bank in India is called as ‘lender
of last resort’?

QUQGER 699 SYIEg ‘2BA IS QRIAN?

/]
(i)
(iif)

fiv)

Commercial bank

QIR iw

The Reserve Bank of India (RBI)
QASID AR NIT

Agricultural bank

Q8 Qe

Industrial bank

AevIT? vie
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In surplus budget
QRQI QERTER

(i) total income of the government is
greater than total expenditure

doQIow 299 ARG A aSAI8—
olg &R

(ii) total income of the government =
total expenditure
oS g AJAE = RS
L@ A/

(iii) total income of the government <
total expenditure

dORIQE B adFAIE < Aoiee
M adaid

(iv)] None of the above
QA6 6RETT Qe

Who defined Economics as a ‘science of
wealth™?

2daig 9@ ‘aNe IR 9@ 9\ &9
coaAEM ?
(i} Alfred Marshall / ZIRETE Fl&R
(i) Adam Smith / 2IQIA, &
(iii) Lionel Robbins / @G6en @@ed
(iv) None of them / QU6QUY EFAG GEF
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The desire to have a commodity or
service is called

COITN QY @ 6QQI AIRSIe AR @'E
QeIAI?
(i) utility
QUCAIGS!
(i) want
2NN
(it)) goods
QY
(iv) None of the above
Qusale 6@lede Q6w

The goods which satisfy human wants
directly are called

6UG Q@Y gl VNG AN AN YA
@eQ elel cEml
(i) consumer goods
QT ey
(i) producer goods
QSR @
(iii) public goods
QIARISE @Y
(iv) intermediate goods
2R @Y
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(n) By making a table, a carpenter creates
6510 BUIR Q8 Q6RRT @Y QasaIEel
Q8 @6Q?
(i) time utility
QIRGIS QACAITS!
(ii) form utility
ARG AUCKNGISI
fiii) place utility
JIe9e Qaedidel
{iv} service utility

6QRIGe QaerITeI

(o) The marginal utility curve is

QIFIE QA6AITS! 6QdlT 68aR

(i) upward sloping
agalien

(ii) downward sloping
aaelim

(iiij) vertical
GmeL

(iv) horizontal
2Igefe
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2. Examine the correctness of the following
statements. Correct only the incorrect
statements without changing the
underlined portions : 1x15=15

FIRYS 289Fae A0ee! 99Idl @Al 6997 QM
QALERa casIFe 2rd Ofees @ @a A eale
@

fa) In case of perfectly elastic demand,
the value of price elasticity of demand
is equal to zero.
agd @oglae  QIESl  699se  SIEQl

dogiaesia Any g9 941

(b) The change in quantity demanded occurs
only due to change in income.
ORI JRAIGER UAEHE 6ReR N
adeas aR g9l

{c) The functional relationship between
inputs and outputs is called
consumption function.
are 6 QQee Uee el aAxeg
QIACRIF TRQ QRIAINI

(d) Labour is a fixed factor.

g6 69T Ja QaIQiei
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(e) Economic cost is explicit cost plus (k) Commercial bank enjoys the maonopoly
average cost. power of note issue.
2h6T0Q@ afQIa 6298 gelay aaMa g9 QETE T 6RIE gPRRER IR
QX ARyl ‘ ' QNG QARIa K6l o
(fi- The shape of short-run average cost curve () Surplus budget is morc cffcctive to
is horizontal. R ‘ _ control deflation.
dgeinea TINULIA aGeua cedslia RS 2QQAC FORE iR 99l 6RT 2@
a‘@.@.ﬁgq IRl hitps://www.odishaboard.com T
{(g) Under monopoly, Average Revenue (AR) = (m) Resources of a country to produce goods
Marginal Revenue (MR). and services are unlimited.
QIS RRQIQ (V1 IRRKIQ)EQ VAL QY Ie° 6Q%! QLR IR 69IGY 6QAQ
2lg = Qe aigl Qaee At a1l
(h) ii‘gs;‘;gnsﬁzs is a study of individual {n) Consumption is the destruction of utility.
m@gg i5ica8e 4eenIRea QAEKIC RUACHICBIR &)°<d el6ed'|
21296 2I6g| (o} Public goods are available in the market.
() Gross Domestic Product at market price GaeeY GRIAEa QARG!
(GDPyp) is equal to GDPg + Net Indirect GROUP—B
Tax. s—aaue
SRR _GA6Q 6AIET ACAIR AAUD (GDPyp) 3. Answer any eleven of the following questions
QISR UA6Q 67l AEAIR AR (GDPgc) within 2 to 3 sentences each : 2x11=22
+ 5¢ aeaIs @@ 42 AR gesia 6896 98 @ N Q19 FU6q FRRge
(i At the equilibrium level of income, ganIes Aug 6964143 waIad gaa aaa @e :
saving is greater than iEves&nent (S>1). fa) Define elasticity of demand.
agee 210 gasa ABG Q6IH0IQ AN QIRQIQ FOPUReIa A}l e eal
cRIard]
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()

(d)

(e}

(g)

(hj

1)
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What is marginal utility?
QAR QACAITS |'&17?

What do you mean by production? Write
the factors of production.

QAR  [EER @@ 9e¥? QYL
AAINNYET RSt

What is short-run total cost?
QJEFIMD 6Cle Al @87

What is marginal revenue?
Qiclie 2 @47

Write any four features of perfect
competition.

g4 gGeaiticla 606G CIREANT 68aFY
casll

What do you mean by short period?
QaeIe Feem @4 Q4?

What is personal disposable income?
QuEele ggel a1g @'a?

What is macroeconomics?
Qag 2eq1e «'6?
What do you mean by money proper?
QIge QI QEem Q6¢ Q'8 Qu?
{ Turn Qver )
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(k) Write down the types of budget.
QERTQR IRNAECND MGl |

()  What is place utility?
JIfge Qaetisl @'§?

(m} What do you mean by economic goods?
2AICHOR QN QTR QT 'E 9¥?

{n} What do you mean by change in demand?
QIEGIQ UAINR GRER GEFl @' QYT

4. Distinguish between any six of the following.
Answer the questions within 6 sentences
each : 3x6=18

faRge kg caedled sade alddy @il
J664Q 999 AeQ 95 Qlvea Qifie ad :

(a) Value and Price
ARY G @9

(b) Money costs and Real costs
FRIge daQid 6 Qge AL

{c) Average revenue and Marginal revenue
AN 2L 6 B A

(d) Perfect competition and Monopoly

Q¢ gf6aidicl B MR
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(e) Gross D o.mestic Product (GDP) and 6. Discuss Lionel Robbins’ scarcity definition of
Gross National Product (GNP) Economics.
6AIG WEUR QAQIF B 67l RIGI QUD fGeRn e@nas gew deida gel A8
() Demand or Current deposits and Time deRPal @l
or Fixed deposits
—~ ~ = . i i ici ? i
o@Ql ¢l 9 998 edl 6 AR LAl < 7. What s i“:;e:i;’s;‘i‘“‘t‘ty of demand? Explain
gl @l - —— s ~
QA QY geddaeel @4a? 9rig dJdelee
(g9 Primary functions of money and @glel RUVNNYETR gl
Secondary functions of money
gale gedie «dy 6 gee 28ag (Q 8. Explain the law of diminishing marginal
ca&) Qidy utility. Point out the limitations of the law.
RALANIR AIFIe Qa6eIGel T 9l 98
(h) Intermediate goods and Final goods gicieael ediEl e kS
2G9N Q94 B a@A QN
9. Explain the law of supply. What are its
GrOUP—C exceptions?
a—aalsl 61196l g QUIFH @l IRIQ MERYLR Qa?
Answer any four of the following questions ’:7V x4=30 10. Explain how price is determined under perfect
o ~ T competition.
BoRge auq caewlad SIS g9Q Qe @ : . _ o
» g4l deediall Qe @@ @d @wiee 29
5. Discuss the functions of commercial banks. QA
QETUe QT QITUSR ERTR el .
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