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(2 )

. Write the correct answer choosing from the
alternatives given in each question @ 1x23s23

J661Q g96a gea SegRIee Aug a0k Qe
QT 6Ag

(@) Land is a

QA 691G -

(1} vanable factor

CR RUIQIR

W fixed factor

g9 @aIQIe

fiit) marginal factor

Qe QAR

(tv) None of the above

BA6AIQ Aug 6MaTD qeq
/11-B
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(b) In the short-run, all factors of
production are

Qg QIR6Q QLR ANG QAIRIFPLR
(i) fixed
g
(i) variable
o

(i) Some are fixed and somec are
" variable
0% QQICIe @9 B @8 QAIQIF oW

(iv) None of the above
Qgealg g 691ede g6e

(c) Average cost is
QAL AL

(i) total cost = total output
‘' gqIe Qdua + 6AI6 QI

(ij) total output = total cost
QI QQIQ = 6AIC AQAMQ

(iii) total fixed cost + total output
6RIe g alQia + 6AIe QW

(iv} total variable cost + total output
COIE 0@ T + 6016 ¥V
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Under  perfect  competition, ‘average
venue (AR) is equal to

3§ OIS OIRER ‘QIRITI 10 QI

(/' marginal revenue
Qg a

() total revenue
orllS Al

(@) average cost
LAY AT

fiv) None of the above
Sacag Auq eTleGd ged
(e} There is a uniform price in case of
PR QA 6996 @Il IKQGAQ a1 ?

4
(i) monopoly
QR

{ji} perfect competition
Q¢ 966Iae!

(ut) oligopoly
AR

(iv) monopolistic competition
RIS gGeIael
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() In oligopoly market
QOO IRIACR

(i) therc are large number of scllers
QYR QA°NQ Q6D 212

{n) there are few sellers
2gA°SNe Q6T 21218

(iti) there is a single seller
@64 FIQ Q6qel 21213

(iv) there are two sellers
Qa8 J6qe! 21s

(g/ When income increases, consumption
6Q606Q6R Al 69, QUERIG

i) increases

Q6%

(ij) decreases
@6¢]

(iii) remains constant
g Q6%

(iv) None of the above
Qace AUg 6RNEAT gsﬂ
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(h) In a ‘surplus budget’
e U0QQ/90Q1 96966R

() income and expenditure are same
digd 9Q° Qg AR

(i) income is greater than expenditure
did L0IQ 2y

(1) expenditure is greater than income
QL AIA0Ig 24

ftv) None of the above
QOCAIg FRIQ 6RNOTT q6¢

() Welfare definition of Economics was
given by

2UAIYQ QNG A @4 gaIQ
@Qes ?
(i) Adam Smith

21919 g2

(i) Alfred Marshall
T 206 AIdia

(i) Lionel Robbins
QB6RR QRRQ

(iv) None of them
QUEAUY FRIQ 682 QL6

/11-B ( Continued /

https://www.odishaboard.com



( 7 )

() Human wants arc

AIRD UNIYLR

(i) plenty
qe

(it} limited
QIAG

(i) unlimited

Toogdia

(iv) few

L

(k) Production means
Qqieea 28
(i) creation of matter
G‘% gea

(i) creation of utility having exchange
+  value

3600 RIS QU6AIGISI QER

(iii) satisfaction of human wants
AGEYQ ZRISYERR AEBIV QAT

(iv) utilisation of factors of production
QQIGRY QUIVRAIFER 213[3210Y
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() The utility that is created due to change
in place is

QO6QITSI QIR gie afdear 9K 9§
R8I, Q¥ SRR

(i) form utility
JIRNAQG QAAECAITE!
(i) place utility
 @e 206aidel
(ui) service utility
6QQ QAEQAING!
(iv) time utility
QP AACAITS!

(m) The goods having exchange value are
known as

e QIR FeAa A A8 oI @'Q
QRIAIN?
(i) free goods
A9 o
(i) unproductive goods
deeadie QQY
(iti) economic goods
| 286d0R Qay
iv) None of the above
AUEAUY AuQ 6T Q6%
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(n) Motoreycle for a teacher is
dgae QIR 60169 AR} 9

(i) nccessary
JoYIeIe KLY

(i) luxury
QA QM

(iii) comfort
2IQAUNNAR QY

(iv) All of the above
QACAG {dFlg

(o) The goods which help in production of
goods are called
cod Q@, QoY RQITRER AT} I, GIT

< ml

(i) producers’ goods
QAR Qe

(iijj public goods
QAGARIQE Q&N

(iiij consumers’ goods
HQAG QN

(iy) private goods
Q6ARN QM
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{(r) Your Matriculation Certificatc 1S not
wealth because it has no

QIR AIGR] aIq ATTeas aAne 6%
QA8 IR QT
(1) utility
QACIGQ!
(i) marketability
. 399 6QIeNG)
(itt) scarcity
Qge!

(iv) None of the above
QA6AIQY ARIQ 6RNETT q6d

(@@ ‘Ocean’ is an example of
LA’ 6919 RAILAL 2SS

(1) national wealth
R QAR

(i) personal wealth
QIGIE AAQR

(i) cosmopolitan wealth
23S AMQ

(tu) internal wealth
dIVYIAIE QfoR
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(r)  When marginal utility becomes negative,
what happens to total utility?

QIANE QUCAITS! QIS 696R  6AIT
QAEAITCIEQ @'a 97

(i) Diminishes
Q4 dIN

fii) Increases
Q8 QI

(i) Becomes zero
SRR

(iv) Remains constant

g Q6L

(s) The demand curve for n_ecessaries of
life 1s
QIee 2IGE dIg FGUSHIR YA OIEQ
QG
(i) vertical / QR
(i) horizontal / QIgQ
i) downward sloping / 8¢QI€11
(iv) upward sloping / Glﬁ'ﬁ]lm
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() 'The law of substitution’ is otherwise
known as

'GORIAN QT AN QUITIER @'Q QRIAN ?
() the law of diminishing marginal
utility
LI QIAIe QasaIfel 9Q
(i) the law of equi-marginal utility
| QA8 Qasaidel Qg
(i) the law of demand
QIRQI 9g
(tv) None of the above
WIEAIQ AuQ 6R1aTT Qed

(u) When price increases or
quantity demanded

N9 Ny GQ Q6P QU F6A, 6Q606QER
QIRQI adeng https://www.odishaboard.com

decreases,

(i) decreases or increases

@67 QI QEQ
(i) increases or decreases
QP A Q6N
* (i) remains constant or becomes
negative

42 Q62 QI Q¥Ige Q9
(iv) None of the above

@AY g eMNads qed
/11-B



(v) ‘Change i demand’ occurs due to the
change mn

‘QIRGI 9QLRR 60Q qFAe AR QA
Qa7
1) income

I

(i) population
SaQ°GI

(iii) taste and preference
Qe 6 AaQR

(iv) All of the above
RUCAY LF19

(w) In case of perfectly elastic demand, the
value of elasticity of demand is

and gegioe @@l ges @ogiaea qay
13

(i) zero/ge

(i) one/\N@

{ff’i) infinite /249161

(iv) less than one/N@ 0OIg @
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(x) Thc law of demand does not apply
QIRQI TR0 6QRGea QIFY @6Q QIR

(i) to conspicuous consumption
AIGRAYY QUCRNG

(i) to the expectation of a similar price
change

ANRICIA @A ARRER geuI4l
(t)) in emergency situations
PRARIMR gl

iv) All of the above
QUERIg QAAg

() The functional relationship between
input and output is called

QUIYFQ ARG B QR AR 2R ANRQ
(i) consumption function
QIERT TR QRIAIG
(i) production function
| QQIeR I99 QU
(i) utility function
QACAITSI TRR QRIAI
(iv) demand function
ORI TR QRIAIN
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(15 )

2. Write the correct answer chaoosing from the
alternatives given in cach question : 1225=25

Q6eIe gasa QUILIRYSI Seggse auq A0
QRS QT 6Me :

(a) In equilibrium under perfect competition,
‘average revenue (AR)’ is equal to

Q8 gO6aISel QAR QAFRe  go6a
QIQI218 219 QT AL AAIR?
(i) price
QQ

(ii) average cost

QIRALIR AALD
(i) marginal cost
T QI8 9eQya

(iv) None of the above
Qacalg rIg 6163T Q6%

(b) Under monopoly, there is
R IR
(i) free entry and exit
S d6ed ¥Q° gdIe aiNd

(i) no entry of new firms
QeF JPgIRNINTQ geed @ aId

/11-B ( Turn Over )

https://www.odishaboard.com



(c) Under perfect competition, ‘average
revenue (AR)’ curve is

94 g%eaidiel AR ‘YA Y
QI

i) ‘downward sloping/&¢911€11
() upward sloping/@§elI91
(1)) vertical/ QR

(il;r) horizontal/QAga

(d) Macroeconomics studies
AN 28018 2u90 Q6
() single consumer
08q 6aId QRUERNQY|
(i) single firm
0RY 6qlIbg gogIe
(:;ii) whole ¢conomic system
9919 28 Queq
(iv)] None of the above

WU6RIY ARIQ 6aTT Q6L
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(e Who is the father of Macroeconomics?
and AAMTR 8RR @97
(i) Adam Smith
aiele] 9l
(i) Malthus
aimeaq
(iij) David Ricardo
6RRe QRS
(iv) J. M. Keynes
6w, Q¢ 69

() Income of the government is
QAR 2l
(i) unlimited
| Jleile
(it} limited
)3l
(it} constant
g
(iv) None of the above

Qg6alg g cHadE gee |
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(@@ Which budget is cffective to contro]

deflation?

ARG TARE A0 6XQ Q6RC TRYL?

() Balanced budget
Argm QERT

(i) Surplus budget
QPR QPERT

(i) Deficit budget

QU2 WG

(iv) None of the above
QUEAIQ I 6ETT Q6%

(h) Microeconomics is the study of
Y ARG Q6 2UGR K6Q 2

() individual consumer
@66l QAR

(i) a firm
601G goqIe

(ti1) price of a good
R Qe @@

(iv) All of the above
| QUealg ang

/11-B
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i) We pay a price for which goods?
2INQ 699 I AIQ QN QY T6H?
(i) Table
66
(i) Car
@I
(tii) Book
QL

fiv) All of the above
QQ6AIQ AAG

() The goods that satisfy our wants
indirectly are
QY Wil QeQIf QAR 2N AN YA
@6Q, QIEl eLml
(i} consumers’ goods
Qe QN
(ii) public goods
QRIARIQE QEY
(iij) capital goods
Q& QoM
(it;'} intermediate goods
2|3ea1 QM
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(k} Park and port arc
QIS ¥ QRAYFe

(i) personal wealth

QIGO0 AMQ

(i) national wealth
@1 4@

(ti}) cosmopolitan wealth
AICERE QMG

(iv) None of the above
QAACAUQ MRIQ 6T Q6%

() Consumption means
QACRAIT e

(i) creation of production

QQleeq 9§

(i) destruction of utility
RasqIdeIq y°q

(iti) creation of service
62919 Q§

(iv) None of the above

BAERAIY Auq eMaTT Qed
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(m) What happens to marginal utility when
we consume more of a commodity?

2N 66066  6Rlad Qg AR
QAUENNT FQ, 6ACCERER AN QUECKIGS!
@& 997
(1) Increases
Q& arg

(i) Decreases
Q9 dIg

(i) Remains constant
da Q6e

(iv) None of the above
QUERAIQ FRIQ 6RIOAT Q6%

(n) Demand for salt is

QIR QILQ!

(i) elastic
dogIae

(ii) inelastic
21g0gI0a

(iii) perfectly elastic
Qgg Fogiae

(iv) unitary elastic
9ee §oqIae
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(o) The demand curve for ‘Giffen goods’ ig
TACTR QY ger 9@ a4l

(i) downward sloping
aqaaua

(i} upward sloping
Casaan
{iii} vertical
12i91)
(iv) horizontal
aage

(o) The demand curve for ‘Giffen goods’ ig

‘VETR. Q' gem SIRQI 6o

(i) downward sloping
SaQum

(i) upward sloping

L egaia

{iii} vertical
fam L

(iv) horizontal
Qg

(p) In case of unitarily elastic demand, the
value of price elasticity of demand is

q@@_ﬁ@gme QIRQI g6R, oq gogIaesia
F]my
(i) infinite
a1
(ti) zero
9
(iii} greater than one
NRQ NS
(i}a} €qual to one
N® QR Qe
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{g) In casc of perfect substitutes, the price
elasticity of demand is

Qgd gogIaean Qe 6Agea 99
gogiaeal

(i) finite / AQFQ
(i) infinite / A1

(i) zero [ <%
(iv) one [ 4@

(r} Wristwatch for a college student 1s

Q66 Q6AE TIg QIR LGN A 6208 919

(i) necessary

2AGYIQENR QR

(i} comfort
2IQUNAAR QY

(iiy) luxury
QR QY

{iv) None of the above

Qaeqlg g 6T Q6L
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( 24 )

(s) When  marginal utility is zcro, total
utility

6K6CEQER QIIe QUERIGNS g8 Y,
6UELERER 6R1F QA6RIGE!

(i) increases / Qﬁ‘ anrNg
(i) decreases / QI QI
(i) remains constant / §Q Q6@

(iv) is maximum / QIRQ 9

() In the long-run
LRI AYRRA AUNGER

(i) all factors are variable

' adesl

(i) all factors are fixed
ge

(i) some factors are fixed
Q8 Qe ga

fiv) some factors are variable
@8 ae adee
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() When marginal product inereasces, total

product
EQAEEERER QNG QQIe QF AN, 64l

QQIQ

(1)
(11)
(111)

(iv)

decreases

Q] 4N
I11Creases

Q8 A

remains constant
ga Q6x

None of the above
Qaealg Ag 6Mads g6

(v) The law of diminishing returns is more

applicable to |
qALIAnIe QR 9ee 6o 699 AR AR

YR ?

()
(1)
fiii)

(i)

agriculture
Q8
industry
§g

service
64Q

international trade
2)3QIgIa QI8
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(y)

( 27 )

What happens to supply of n commodity
when price of that commaodily increases?

GRECERER 6@IEQA QAINGIQ G QR aIN,
6QECERER 698 ANYIA CRIAIG @'§ §97?

(1) Normally increases

QNRE NEQ Q& A9

(i) Normally decreases

QISR QA RIQA AIY

(i) Normally remains constant

QINTR NER @ A6E

(iv) None of the above

QAEAIY FRIQ 6@adT Q6L

3. Answer any nine questions out of the
following questions within 2 to 3 sentences
each : 2x9=18

J6cyR g9 Q0@ 9 @ 9T QI AUEl 6QR
FORYE g9aIee Ig 6U6RIET QAT QR
Q2

fa} What do you mean by ‘implicit cost’?
'‘RRFITGC aGQIa’ QA @'4 9¥?

11.B ( Turmn Over )
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(28 )

() Define  ‘marginal  cost’.  Write  jt
symbolically.

‘AN AANA'Q QR AR 90 | QTR
QUYIEQ A1 AR gRId 99 |

[(c) What is oligopoly?
ARNRR QR R'G?

(d) What is normal price?
AR QIf QY QLIAIN?

(e) What is budget? Write the differen
t
' of budget. pes

(/i Whatdoyou mean by utility?
WICAITB QGeR @' Qe?

() Define economj
L] C g00d31 1
of economic 200ds, Give an

agEHoe ooia qug 904 ea | 20c38e
9 QAQIeQg 3o |

example

/11.B
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( 29 )

(h) State the characteristics of human

0)

(k)

()

wants.

ARG TN 6]AFY QI |

What do you mean by public goods?
Give an example of public goods.

e QWER @A QY7 IR W@
QLR Q2 |

What is wealth in Economics? State any
two characteristics of wealth.

2091560 QAT '9? Qe 6Q6dNad
QAG 656y M|

What is marginal utility? How do you
calculate it?

I3 AUCAITE @'4? 9QIQ FAA TQIQ
@QQ 7

State the ‘law of demand’,
QIRQ 98" /G el

(m) Write the formula used to measure the

/11.B

price elasticity of demand.

eReIe @q Fogiaeel aide qid Qe
9Q 6 |
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( 30 )

(n) If the price decreascs by 5% ani 1!1(:
quantity demanded of the r:r_;mmr)dlty
increases by 5%, then what will hi: the
valuc of price clasticity of demand?

AQ Q@ 5 glee fIa 9rd e QWWIQ
Qanle 5 goae Q@ 6e, 606@ @Q
g0Q1ae0Ia MY 6@60 627

(0) Write the factors of production. Which
one of the factors is fixed in supply?

QYA QTIQINYLR 6 | 9@ QDAL
g 699 QR saITIE QAIFS?

4. Distinguish between any four of the following.
Limit your answer to 5 to 6 sentences in
each case : 3x4=12

ARYe g 6a6Rad SieIFa aldiqy odizl |
Jecie 6A96Q QAR Qa9 8 Q 9T QUMY AEQ
QAIFe Y :

(a) Fixed costs and Variable costs
- @e adeia we° aded adeug

(b} Microeconomics and Macroeconomics
NG 28018 99 Q§ 2eind

( Continued ,

https://www.odishaboard.com



( 31 )

(c) Public finance and Private finance
QUG IR 9 NJIe I

(d) Perishable goods and Durable goods
QAR QY 9e° QI Q@Y

(e) Form utility and Time utility
AINAGE QACKIFTC! 99° QIRTe QA6AIGol

() Wealth and Capital
AN 9Q° Q&

(9/) Monopoly and Monopolistic competition

NRREIR QT QRIS gEeAIRIRe
AR

Answer any four of the following long answer-type
questions ": ox4=20

Pege 1d Qea qsag 9499ee auq cgeRag
AT QRQ T .
S. Explain the various

° of demand’,

0RQ @@ gogiaeel’a JRIQEe 9uIR sad |

types of ‘price elasticity

6. Discuss the causes of 'diminishing returns’.

‘[IAAIQ 1219 | [ RQEYLR 2RISR QQ |

.11-B
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( 32 )

-~

7. kxplain the objectives of budget.
WEWWR QY QR 6 |

8. Define total revenue (TR), average revenye
" (AR} and marginal revenue (MR). Show the
rclationship between average revenue (AR)

and marginal revenue (MR) under monopoly
-with a diagram.

§¢1|® Y, LAALAI 219 6 QR 2I9Q a°g|
QAT NQRIRCA QALY A1 68 QIR &g
AUEQ QI AR ASG @i |

9. Explain how price is determined under
perfect competition.

94 9o6QIGel eRIRsa @a AdIeE Fad g4,
QIR 6RS |

10. Explain the meaning and merits of deficit
budget.

Q2] Q60 22 B YYS IR 6AG |

11. Discuss the scope of Economics.
224199 9899 26RISR 99 |

12. Explain the ‘law of equimarginal utility’.
‘AAQAINS QAUCQAITG Q'S QIS !Q |

. * % &
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