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Instmcttl{]ms All questions arc compulsory.

i) Question Nos. 1 to 10 are
Multiple Choice Type. Question
Nos. 11 to 20 are Very Short
Answer Type, which are to be
answered within 30 words each.’
Question Nos. 21 to 26 are Short
Answer Type, which are to be
answered within 100 words each
and Question Nos. 27 to 30 are
Long Answer Type,' which are to
be solved.

iiij Marks to each question are
indicated against it.

e )
( Multiple Choice Type Questions }
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8)

10)

Select the correct answer and write it In
answer-book :

3791 80T T Wiy &
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€
On the admission of a new partner th

X increase in the value of an asset is
credited to
i) Profit & L05§ Ajc
ii) Revaluation Afc
iiij Assets Ajc 1
iv) Old partners’ Capital A/cC.
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6

Wherr a new partner enters in gy
existing firm, what types of rlght does
she receive in a firm ?

i) Share in Assets

iij  Share in Profit -

i) ‘Both (i) and (ii). | l
iv) = None of these. 1

Part of capital which can be called up at]
the time of winding of a company ;s_
called

i) Reserve capital

i)  Uncalled capital

-iii)  Issued capital

5)

iv)  Authorised capital. 1

Which statement is correct regarding:

Income and Expenditure Account ?

i} It is prepared by non-trading
institutions

ii) It is made on the basis of Receipts
and Payments Account

i) The surplus of this account is
added in capital fund

iv) Al of these. : 1

A prospectus for inviting subscription in

shares or debentures can be issued only

by

i) Public company

ii)  Private company

iii)  Both (i) and (i)

iv) None of these, 1
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Securities Premium Reserve Acco i

¢ unt is
shown in the Balance Sheet u
heading nder the
i) Reserve and Surplus
ii)  Current liabilities and provisions
iiij Share capital
iv)] None of these. 1
th:n shares are forfeited, then share
capital account is debited with

i) paid up amount of forfeited shares

ii) called up amount of forfeited
shares -

iii) uncalled amount of forfeited shares

iv) face value of forfeited shares. 1

Shares can be forfeited
i) for non-payment of call money

iiy  for failure to attend meetings

for failure to repay the loan to the
bank

iv) none of these. 1
Dividend paid in the mi

called
i) uncalled dividend

preference dividend

iijj interim dividend o
iv) final dividend. A8
Which of the Accounting Standards (

is related to Goodwill ?

iji)

d of the year is

ii)

iy AS-10 i) “3'3 1
i) AS-6 iv) AS%
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( afa @G WA T4 )
( Very Short Answer Type Questions )
1. 'éréﬁé?mqmﬁﬁmwwyﬁ% ?

349

11.
of partners ?

2[

What do you mean by Current Accounts

2

1o Am-TeEE S T ST 3

A E ?

12. When is new profit-sharing ratio to be

calculated ?
13, TS G I ?

13. What is Revaluation Account ?

2

2
2

2

14, WifG-S7TarF G @ e-git @ fobe s

e =il R SR S € 2

2

14. Which institutions and individuals

prepare Receipts and Payments Account

and Profit & Loss Account ?

15, AT SN F JT TN I E

15. What do you mean by Bonus share ?
16. a6 AT T & 7

16. What is unpaid call ?
17. 9 HIE9H @1 amgrey |

17. Explain Securities Premium Account
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T #m fed A € ? 2
18 Whats share redemption fund ? 2
10 G FuA & e Q@ fadg faaot & W
A3 | 2

1o Give the names of any two financial
statements of a company. 2

o TN F TedEA 1 afgst amur fafy #m g 2
2
0. What is Annuity based method for
valuation of Goodwill ? 2

( g AT W )
( Short Answer Type Questions )

| fyet IO @ RS Frlt § $§ Rafad
fany 1 WA & ? 5

| How can a private company be converted
into a public company ? 5

0y T Ge@ & A #F sTEn Hie | 5
22, Explain the contents of partnership
deed. S

03 I qEEEA W AT fafyamg ? S
3 What is the super profit method for
valuation of Goodwill ? 5
24.ﬁsﬁ$mﬂmwmﬁ§? 5
24, What do you mean by forfeiture of
shares ? .

[ Turn over
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25. Hoﬁw are preference shares redeemed ? 5
26. WERRT & a0 o9 & TR § A0H T
AN T ? 5
26, Whgt do you mean by guarantee of
minimum profit to partners ? S
( faga s=ilim W )
( Long Answer Type Questions )
27. ?ﬁmmmm, 2021 H A B
T4 1 Tfeiea Wier v sy @
31 TR, 2021 H TG & Tt 9 ¥ e
FE o HE-E @i 9 S i w1 fagr dan
#ﬂ%fq : :
st To oI To
Y am | 2,000 | I 600
T To e 200
2020 50 eH T 400
2021 1,000 IFEER Afe 1,000
2022 400 | 1,450 | TRUTeHT #2 ’400 -
] 600 | YA
500
el & farg 500 | fooett @ 400
& & & fa | 1,300 | fafE 2,000
RLEE | 3s0
-
5,850 5,850
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6,115 593 =t 10
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Receipts and Payments Account of 2
club for the year ending on 318
December, 2021 are given below. Prepar®

349

Income an

12

d Expenditure Account

ang

Balance sheet of the club for the yey,
ended on 31st December, 2021 :

i_ Receipts Rs. Payments ?l
["Balance brought Salaries 600 |
| forward 2,000 | Rent 200
Subscription : Drama eXpenses 400
| 2020 Rs. S50 Newspaper etc. 1,000
:i 2021 Rs. 1,000 Municipal tax 400
| 2022 Rs. _400 | 1,450 [ Charity 500
li Donation 600 | Electric charges 400
Sale of Tickets 500 | Investment 2,000
Sale of waste Balance C/F 350

l' papers | 1,300
| 5,850 5,850

Following information keep in mind :

a) There are 500 members, Rs. 5 each

annual subscription.

b) Rs. 100 outstanding for donation.

¢)  Municipal

March, 2022 Rs. 400.
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Club has a building
Rs. 5,000 which wj
by 5% per annum,

for library worth
1 be depreciated

Interest on investment Rs. 200 to be
received.

Club's capital on 1st January, 2021
“’85 RS 6,1 15 10
OR

What are the points to be considered
while preparing the Balance Sheet by
non-trading institutions ? 10

mﬁ@ﬂwﬁﬁmal

28. =itea fafy
3] TR, 2021 H FFE
fereroT o
— &a
e To *
v qira 10,000 | T3 600
fafas #RR 30,000 |9% 52'233
5% shfaE 20,000 ?;00[}
o Fy 30,000 ﬁmﬁ 3 241000
o 18,000 57,000
T Ee . Bo = |
faas 45,000
50,000 | 75000 50
1,83,000]
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iv)
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H
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‘.,J'l‘JE'k and Su‘-’lll Were 349

" Their Balance Sh Par ers in
Deceth 21 stood 5 g P 3
o ——— 8 { ollows st
i i
| s Rs, Assets m
i._. T T ——— RS.
Tputstanding 73—5;1'75_"“‘---.____
i liabilities | 10,000 Bank 4,000
. 56’

gundry Creditors | 30,000 | Debtors . 20[}

' ,U00
Overdraft | 20,000 .

| Bank Fumityre 12,000
gils Pavable | 30,000 | Machinery | 24 0go
| Reserve 18,000 | Buildings 57,000
i Capital Accounts : : '
Rs.
i vivek 45,000
| sunil 30,000 | 75,000
| 1,83,000 1,83,000

They decided to admit Neeraj in the firm
on the following terms :
ij Neeraj brings Rs. 45,0

and he will receive

00 as capital
1 in
— share !

4 N

future profits. or RS.
ij A Goodwill Account « books of 1

be opened in should
}2:21 andp goodwﬂl a;:{z ount
not remain in the boo
: ‘I‘ufﬂ over
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i) The machinery, building and
furniture be depreciated by 5%-

iv) A provision at 5% be credited
doubtful debts.

ital
Prepare Revaluation Account, CaP!
the Balance

2+3+5

{for

accounts of all partners and
Sheet of New firm.

OR
Define Partnership and discuss
essential features. .
0. atfa fefee 3 4000 TAM ¥ F&H 10 Fo
T s s w1 we S W wA W i
m,ﬁqwﬁmm@uﬁéﬁ%:
FERT W 3 To, A W 4 To, TIH 7%
At e W2 ol Tl 4000 FHAT I
W RS AUl A TR WA & Mg Fes
qg A= g T o FES U v
SigH, % T 200 W 4, FEEAE WE 7
T AR A 3EH 200 R H WO WO
| e fefee # qww § e T
HIAT Fo T fog1 R o 1 7 -

AT
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3+7
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Amit Ltd. issued 40qq equi
Rs. 10 each at g discoy

S+5

ty shares of

nt of Re. 1.
Amount due as follows -

Rs. 3 on application, Rs. 4 on allotment
and Rs. 2 on first and final ¢gq))
Application and allotment money have

been received on all 4000 equity shares. |

First and- final call money are received
except one shareholder who has
200 shares. Later on his 200 shares
were forfeited. https://www upboardonline.com
Pass journal entries in the books of Amit
Limited and prepare Balance Sheet. 7 + 3
OR
Distinguish between under-subscription
and over-subscription. How can shares
be allotted under over-subscription ?

Explain. 5+°
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30, wm-a @ A FrAffad 7R ® ®

o o ferg @ 9 2021 & T I8
6,00,000 To 4T

gm $o 50,000
s et %o 25,000
e 3 o ¢ T do 2,500
= e To 30,000
S — $o 20,000
e To 3,500
T S O N S — %o 6,000
Fefcfes  ofaftes gl W wewa
AT § TS A T B
31 fmmr
2020 2021
JEe 1,00,000 1,50,000
e 2,00,000 2,50,000
T o 40,000 39 999
T =Y 2000 3400
contd...
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19
31 fegm With the help of the following additional
2020 2021 informatiorn, calculate cash from
- - operations :
T 1,00,000 1,50,000 31st December
A FT 10,000 14,500 2020 2021
Bl 5.000 8 000 Cash 1,00,000 115031000
. 5’ H Debtc}rs 2,00’000 2,50,000
T . .
‘t 15,000 25,000 Bills receivable 40,000 30,000
ATIH WA 3 2,000 500 Outstanding
10 expenses 2,000 3,000
3reqar Creditors 1,00,000 1,50,000
PP Accrued income 10,000 14,500
AT PN & farvetso 7 ThF I} ’
o : E Prepaid expenses 5,000 8,000
= T HT GO SIS 2+4+4 Stock 15,000 25,000
The net profit of Prabha Limited for the Income re;eived 5000 500
advance ,
vear 2021 after the adjustment of the "
iollowing items to its Profit & Loss 10
OR
Account stood at Rs. 6,00,000 :

L R What 1s meant by Analysis of Financial
Depreciation s. 50,000 Statements ? Discuss its objects and
Goodwill written off Rs. 25,000 limitations. 2+4+4
Loss on sale of machine Rs. 2,500
provision for tax Rs. 30,000 349 - 1,10,000
Transfer o General Reserve Rs. 20,000
Hffuﬂd of tax Rs. 3,500
(iain OD sale of furniture Rs. 6,000
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