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Instructions :

N8899

i)  All questions are compulsory.

i) Question No. I to 10 are Multiple
Choice Type. Question Nos. 11 to
20 are Very Short Answer Type,
which are to be answered within
30 words each. Question Nos. 21
to 26 are Short Answer Type,
which are to be answered within
100 words each and Question
Nos. 27 to 30 are Long Answer
Type, which are to be solved.

i) Marks to eacp question are

mndicated Against it
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Select the correct answer and write it in your
answer-book : '

1) Shares can be issued
) atpar
1)  at premium
ii) at discount
: iv) at any of these. _ 1
2) After re-issue of forfeited shares, the
balance of the share forfeiture account is
transferred to
i) - Profit & Loss Account
il  Capital Reserve Account
iiij Share Premium Account
iv) General Reserve Account. - 1
3) Income and Expenditure Account is
prepared by
) Clubs .
‘i) Educational institutions
iii). Chartiable institution _
iv)  all of these. : _ 1
N8&99
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Secret reserve may be created through
1) Undervaluation of closing stock
i) Treating capital expenditure as
' revenue expenditure
iii) showing contingent liability as
actual liability
iv)  all of these. 1
S) Which of the following ratios indicates
the. soundness of short term financial
position of a business concern ?
1) Profitability Ratio
1)  Current Ratio
i1) Liciuidity Ratio
iv)  Solvency Ratio. 1
6) Cost accounting is used ‘
1) by manufacturing business
i) by contract business
i) by service business
iv) by all of these. 1
7) Preparation of Profit and Loss
'Approgriation Account is compulsory for
1 ole trade
i1)  Joint stock company
ii1) Partnership firm
: iv) Co-operative society. 1
8) Closing stock is valued at
i) Cost price
i1) Market price
ii1) Cost price or market price
(whichever is less)
iv) none of these. 1
9) Which reserve is not shown in the
Balance Sheet ?
i}  Revenue reserve
i1} Capital reserve
iill) Secret reserve
iv)] Share premium. 1
N8899

http://'www.upboardonline.com

wod aurpuopteoqdu-mmmydny



wodauruopteogdn mam:dny

http://'www . upboardonline.com

7 349

10) Dividend declared in the middle of the

year is called

i)  Unclaimed dividend

1)  Preference dividend

ilij Final dividend

iv)] Interim dividend. ' 1

(i g I )

(Ve ; Short Answer Type Questions )
1#}@ S Y TR &2

2
11. What do you mean by bonus share ? 2
12+ #19 T8 HUGH H 1 I § 2 2

. What is the difference between share and
enture ? _ 2
1 e q 9 =1 gESA § 2 2

13. What do you understand by contingent

. liability ? _ _ 2
14. T dEg H IR B | 2
14. erentiate between provision and reserve. 2

T SATH Ue ST o H 97 A=’ & 2 2
15. Wh are the differences between
venue profit and capital profit ? 2
FE-55T War U6 g @ § @y ey

16

16. What are the differences between Income

and xpenditure Account and Profit &
s Account ? b
& T W @) e

Ioorg HITT | ' 2
17. Mention any w0 conditions of

dissolution of partnership firm, 9
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18. What are the differences between
depreciation and fluctuation ? 2
19. T AT F s de a1 & 2 2
19. What are the different elements of total
st 2 http://'www. upboardonhne.com 2
TR @I 7 & 2 2
. What is revaluation account ? 2

( oY ST ue )
( Short Answer Type Questions )
21. T e 1§ ? ge fodE e |
gy fim & 2 2+3

21. What is cost accounting ? How does it
differ from financial accounting ? 2 + 3

' 227%%%%@%@@[“ =T 9fed Ud ==

et ¥ SUHT A N ¥ 2 IIYH TR &
T L HY | 2140l

2 2
22. What do you mean by cum-interest and
ex-interest on the purchase and sale of
mvestments ? Explain with suitable

example._ ’ _ 2% + 2%
234 THERT 0 Fr § ey ajew ¥ 2 5
23. What are the differences between

partnership and company ? S

24 4 TEEN d9G | F s wif
24 .I gxplai el | 5
€

c
25. FOTE % 9o o el @ womw 1 5

25. EXP].a.in the m -
dedentures. ethods of redemption 051'
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26. Explain  with  suitable example T 5% Wi a¥ i & ¥ = T gU Afh
gepreqat{on fund method- of charging g 9gid § 92 &7 719 HieA & el fopar |
epreciation. : Fo 1 H AMGH Ifq 3 9 & T 5% Cli o
( fam sodia vy )

TS @ 0.230974 & |

( Long Answer Type Questions ) d a8 o o ueT weafa @ $9ET | 10
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gar ' ing i i id Payments
YL AT T 3ATH T @ 27. Following is the Receipts and
frfefEg & A = = Account of Kanpur Seva Hospital for the
amm. .nﬁn E— s = by year ended on 31st December, 2019 :
I { { Receipts Amount Payments Amount
(®0) (Fo) < z (Rs. . {Rs. ]
'ﬂﬂ oy . T4t 1 9d4 19,680 = = Cash balance Salary of Nurses 19,680
(1 W, 2019 | 60,300 £ £ fon 1st January, |
&Y T T 2019) 60,300
T 33,450 | 9=, H(_'ﬂé anfe 11,400 - E‘ E.. Subscrition 33,450 | Food, Washting 1 200
=7 1,140 | {3 3w 6.000 5 5 dec. 400
75T ﬁ'ﬁ %q | 46 800 | TR Ehnr T 60.000 =, = Interest 1,140 | Rent and Tax 6,00
¥ : ’ =’ = Donation for Cost of Car 60,000
TCHA IRH 30,000 | FR 1 Y 25,200 G o building fund 46,800
R-weE | ¢ % = 20,100 = S Government Car expenses 25,200
W 8,100 | T 9% 37,410 = = grants 30,000
1,79,790 1,79,790 Fees from non- Medicine
_L—l__...._ ]
aATE % U B0 2,40,000 = ﬁ'ﬁ members 8,100 | expenses etc. 20,100
. Cash Balance 37,410
T HaA By & Bo 3,000 I ¥ 9= @y § (75790 a3

T R S § | GO % F Bo 3 870 arew

¥ | 79t 1 9ad Fo 1,320 IR | |

31 fgwEr, 2019 S W WAt Iy =

WA 1 SE-IT @Al 99 3% fafr =7

-anfees Tergt ST | 5+5
EOCH)

Hospital owns land for Rs. 2,40,000.
- Rs 3,000 of building fund is deposited in
SubsCription  Account by  mistake.
Medicin€ Purchase for Rs, 3,870 is
unpaid. Salaries of Nurses for Rs. 1,320
is outstanding.
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Prepare an Income and i
Account of the hospital fo?-x%f:;dl;g;
ended on 31st December, 2019 and its
Balance Sheet as on that date. 545
. OR

On 1st January, 2016 a company took a
lease for 3 years for Rs. 1,00,000. 1t is
decided to depreciate the lease by
annuity method charging interest @ 5%.
The annuity value for Re. 1 @ 5%
interest for 3 years is 0.230974.

Prepare leasehold property account for

3 years. 10
28. H, FAANT2:2: 1 % 3FTA H -8 >
forye 89w wH H WERR € 1 1 S,
2018 =t I Tagr Freifen o
aifca | =R wafaat GE|
(%o) (Fo)
RN 12,000 | 5% 12,200
rafa 5,000 | =TGR 8,000 |
ot - W 200 7,800
S a 15,000 | TefeaT 6,000
- 12,000 | FET 2,000
| 6,000 | {99 22,000
50,000 50,000

3t

Bt ®Y B ST A A T | wete
Y fesrr @ To 38,000 W §Y | S ERI &t
To ll,ﬂﬂﬂaﬁﬂq

1 T, wiagd H
a.ﬁ?ﬁa;aqq‘ﬁo 1,000 §Y |
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gerel & YR W el @, ¥
ﬁaﬂ”{ﬂ@aﬁ%fiﬁ@]ﬁwg e
+3+

W @I gRT T 2+2+6
28. A, B & C are partners sharing profits &,
losses in the ratio of 2 @ 2 1. Their
balance sheet on lst January, 2018 was
as follows :
Liabilities Amount Assets Amount
(Rs.} {Rs.)
Creditors 12,000 | Bank 12,200
Reserve 5,000 | Debtors 8,000
- Provision _200 7,800
Capital Stock 6,000
A 15,000 | Furniture 2,000
B 12,000 | Building 22 000
C 6,000
50,000 50,000

The firm was dissolved on the said date.
Rs. 38,000 were realised from sale of
The creditors were

asst?ts.
paying Rs.

paid. Realisation ex

were incurred.

On the basis o

http://'www.upboardonline.com

11,000,

satisfied
. liability
compensation - for Rs. 3,000 was to be
penses for Rs. 1,000

f the above information,

prepare  Realization Account Bank
Account and Partners' Capital Account-
o " 5+3+
OR
N8899
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What is meant by goodwil]
main methods of valuatig

and explain any one method with
example. T 2+2+6

1 SFeRl, 2016 H WRE ffe I ®o 100
aret 3000, 12% FOTHH % g w7 foffirg
feran, S W 3 oWl % s @ oar |
mﬁ,ﬁmﬁ%mq@m 3,00,000 &
Th S Uiferht foar T W arfe sifrm
0 96,000 91 | AWK W & oA o Giferdt I
TRT S BT qr Howst @ v & fear
e |

S W Qe H 12% ROGE G, HO
9130 | 2+4+4

rera o

o foftee 94 7 T&® To 10 9 9
6000 T 3T 10% Fert W frifi fy |
T 9T o Qaﬁﬂ?ﬂ,ﬁﬂi}aﬂﬁiﬁﬂsﬁ?

? Mention the
n of goodwill

-505gmqéﬁfﬁﬂwq?-aﬂ%lﬁﬁ

forsh T 1000 3T € 3T, W ud aifem

AreET 1 AT T Al | A 30 o W

aoT R foran T 3R IWH! 5% et WO
fiptfirer fopa Tl | T B G F sl 9
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79, On lst January, 2016 S |
issued 3000, 12% debentures of Rs. 100

Journal entries. in the
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each at par which were redeemable after
3 years. The company took msurance
policy for Rs. 3,00,000 for redemption of
the debentures on which the annual
premium was Rs. 96,000. At the end of
the 3rd year, the amount of the policy

was received and debentures WeErc
redeemed.
Prepare 12% Debenture Account,

Debenture Redemption Account and
Debenture Redemption Fund Policy
Account in the books of the company.
2+4+4
OR

A Limited Company issued 6000 equity
shares of Rs. 10 each at 10% discount.
Rs. 2 on application, Rs. 3 on allotment
and Rs. 5 on first and final calls are
payable on it. Mohan, holders of 1000
shares did not pay amounts of allotment

and first and fing] calls. Therefore his
shares were forfeited

¢ _ and they were
reissued at 5% discount

- Pass necessary

books of the
company. , . 10
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¥ %o 3,00,000, W Fo 330000,

TS W o 75,000, 3Ty ST

%o 37,500, EEiry ¥o 7200, TER

Bo 87,000, %9 To 1,85 000, URMF =54

%o 5,000, HEGY To 84,865, WHF =a

To 16,835, Mgl W Fo 13,115, I

Bo 14,500, HIEH Toih To 5,725, FET

FOT To 2,110, R T R =AW To 9,000,

foe a8 &1 g @Y vo 14,500, fowa

To 4,15,000, STIEH HOT JEUH To 3,500,

12% B9 o 1,50,000.
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i) eifam wida ve 1,95,000

i) WO W 5%, FUFRI W 25% T HHIR
W 10% &l 3 | &9 ST |

jii) WRf 28 HER Fo 500 FE |

iv) OIS Y A R

y) IR W 5% B T H WA FT H

YT HATE |
i & few B 37,000 FH AT

Efﬂ'ﬁ’_fq| | 7+3

vi)

FHq4ar .
Wﬁ?ﬁﬁﬂ@mﬂﬂ%wﬁ%?@qﬁq‘;
W'ﬁ faﬁﬁ“ ﬁfuﬁ[ &l T
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30. From the following balances prepare

Profit & Loss Account of Z Company Ltd.

for the year ending on 31st December,

2019 :

Building Rs. 3,00,000, Machine

Rs. 3,30,000, Opening Stock Rs. 75,000,

Interim dividend Rs. 37,500, Furniture

Rs. 7,200, Debtors Rs. 8,700, Purchases

Rs. 1,85,000, Preliminary expenses

Rs. 5,000, Wages Rs. 84,865,

General expenses Rs. 16,835, Cartage

Rs. 13,115, Salaries Rs. 14,500,

Director's fees Rs. 5,725, Bad debts

Rs. 2,110, Interest on debentures

Rs. 9,000, Net Profit of previous year

Rs. 14,500, Sales Rs. 4,15,000, Provision

for bad debts Rs. 3,500, 12% Debenture

Rs. 1,50,000.

Adjustments :

i}  Closing stock Rs. 1,895,000

iij Charge depreciation on building
@ 5%, on machinery, @25% and on
furniture @ 10%.

i) Preliminary expenses are to be
reduced to Rs. S00.

iv) Interest on debentures is due to pay
for half year.

v)  Provision for bad debts on debtors @

0% is to be made.
vi) Make provision of Rs. 37,000 for
. taxes. T+3
OR

What do you understand by Ratio

Analysis ? Describe in brief different
methods of ratio analysis. 3+7

349 - 1,45,000
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