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Instruction :
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Aill questions are compulsory.

Question No. I to 10 are Multiple
Choice Type. Question Nos. 1] to
20 are Very Short Answer Type,
which are to be answered within
30 words each. Question Nos. 21
to 26 arc Short Answer Type,

which are to be answered within
100 words each and Question
Nos. 27 to 30 are Long Answer
Type, which are to be solved.

Marks to each question 1is

indicated against it.
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Sclect the correct answers and write them in
your answer-book -

1) When interest is allowed on the capital of
the partners, it is generally calculated on
1) Average capital
i)  Opening capital
ii) Closing capital
iv) None of these. 1
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he ree
1S drv!ded among partncrg ment

i} in the ratio of their ¢
) the capital of the firm lo
11) In the ratio of time devoted |,

_ to business Y them
1) in the ratio of sales by
V) in equal ratjo.

prﬂﬁl
Olltribuunn

f_‘af.‘h parln er

Partm.-rshjp Act was implemen ted in

1) 1932 1) 1956

m) 1947 ) 1952
According  to Garner pg Murml
deficiency  of capital of any insolvcn::
partner is divided

1) in the ratio of profit & Joss
1 n capital ratijo
m) i the ratjo of pr:‘-d:'stributjon

capital
v} none of these.
Discount
shown in
1) Asset side of Balance sheet
o Liability side of Balance sheet

1
on issuc aof debentures is

mj o Debit side of Profit  and Loss
SGoccount

v} Credit side of Profit and Loss
account. l

The balance of share forfeited account 1S
transferred to

1) Share capital account
1} Reserve capital account
) Shareholder's account

Y

General Reserve accou nt. ]

AlTTi]

http://www.upboardonline.com

wod auruopteoqdn-mmmyidny



wodauruopteogdn mam,dny

http://'www . upboardonline.com

2 349

7) Premium o i -
transferred lc:.l eue of shares i
1) Profit & Loss Alc
1i) R""“'.'“ Capital Account
n}  Contingent Reserve Alc

o v)  None of these,

) Under which method of depreciation thl
amount of assect js never redy 5
zero ? wed to

1) Straight line method

1) Annuity method

1ii) Sum of years digit method

iv) Diminishing Balance method
9) The credit balance in the income

cxpenditure account indicates

1) excess of cash rec

Payments

¢ipts over cash

1) excess of income over expenditure

i) excess of expendity

receipts.
10) b

disclosed by
|l Current rato
1) Receivable to turnover ratio
) Quick ratio
v} Inventory to turnover ratio.
( sfq 7Y Todrg wyw )
( Very Short Answer Type Questio

11 T 4 519 1 REHA £

_ re over income
V) excess of cash Payments over cash

The liquidly level of any firm is properl:r

ns )

2

1'1. What do you mean by partnership deed 22

TR 2

12. =m 2
12. What is sacrifice ratio ? 2
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13, oREAREIE N @ | G g ) 2
13. What is meant by variable capital

14.
14.

15.
15.
16.
16.

17.
17.
18.
18.
19.
19.

20.
20.

21.

21.

22.

Alllll

account ? 2

MR O Y s e wwa § 2 2
What do you understand by calls in
arrear on shares ? 2
WUGT § 1 IV ? 2
What is meant by Debenture ? 2
suTe fergeteor & ¥ R R 2 2
What are the objectives of Ratio
analysis ? 2
e o 1 2 9
What is capital profit ? 2
qEfusR 39 9 41 A g2 2
What is meant by preference share ? 2
1] weate @i aRwe S | g
Current Asset.
?frgf? rgm § s ¥ A € 2 2
What do you mean by forfeiture of
shares ? 2
( g IAT 9T ) ons
swer Questions )

e A ety 1 W
fra o] 81 € 2 5

What rules of partnershipd;;pply in thg
absence of partnership deed 7

A% AERR % IuGRT F <4 Tfw @l
O & @ A € 2 5

http://www.upboardonline.com

wod aurpuopteoqdn-mmmyidny



wodauruopteogdn mam,dny

22

23.

23.
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24.

25.
25.

26.
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How is the amount '
avable to the

executlors of drrcgds.i_-d ¢ partner

calculated ? 5
wtgfa wemta @ ¥ 2 swE T g

What is secunty premium 2 Stati ‘u::
uses. o 2+
WU VI FY H FAFR 5
Explain debenture redemption fund 5
N T HUNT § 3= TART | 5
Differentiate between  share and
debenture. 5
qAe] FE § FN F w7 Imms
FEAVT FRT TR | ‘s
What do you mean by current ratio ?

5

Explain with suitable examples.

( fawge oita Wy )
( Long Answer Type Questions )

27. WERRT & 31 fewmw, 2018 = st fom
_ fr=tifere o -

Tife= &R wfedt | ww
\ (%o) L (%)
?{Hfaﬂi | 3.300 | T3 | 600
TR 6.000 | TR 10,800
Tt | | Teferan . 11.400
AT 16.800 | S T | 2.400
A 12,600 | wa3 | 9500
% 6000 | 35400 |
__ | 44,700 1 aa,700
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oy, A= v fade TV-EH FEE arqa

digd & 1 31 W=, 2018 # ITH Yier gy
f vt v wERR & 1 ol o

i) e =fa % fem o 9,000 T Gf %
fee &0 15,000 3T & |

i) @rfa @ smdt e WA ERRR g
feprer ferar AT & 1

i) TEE A GHER # e% 10% &9 g
|

iv) 7RI & diey W/UT & U 5% @t 21 g
dfata faar a1 €

v) WA # FEEEFA e 27,000 faa
yc il

JTTE AT F GH W Ay af4 wuriay
WA A 73 EE #1 fagt A 5+5

Hddr

AFN A favza @ wma aw sy 2 7
FHTT & R vd ggRit v F faoed 4
3+7
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27. Partners’' Balance Sheet as on 3lst
Dcccmbcr. 2018 wag as [ollows -
Liabtlities | Amount Assets Amount
o _ : ._[R'_'-!_ . - m’:j_
Bills payable 3300 - Cash 60U
(:I'fdﬂn‘rﬂ h(m [}Cb‘ﬂr\ 10%”“
Capital Stock il Ay
Ashu 16,800 Furniture 2.400
Neeta) 12,600 | Bulding L9500
Vwek 6,000 |

Allll]

35,400
= L ear00 T T ne
Ashu, Neeraj and Vivek share Profit and
Loss in cqual ratio. Op 31* December,
2018  they ad mitted  Suncel
partnership on the following conditions :
1) Suneel brings Rs. 9,000 for goodwil)
and Rs. 15,000 for capital,
11} Half of the amount of goodwill is
withdrawn by old partners.
i)  Value of stock and furniture is
reduced by 10%
V)  Reserve is to be made 4 5% for
doubtful debts on debtors.
v) Building was revalued at Rs. 27,000.
Prepare Profit and Loss Adjustment
Account and Balance Sheet of the new
firm from the above information. 5+35
OR

What do you mean by dissolution of
Partnership firm ? Differentiate between

dissolution of  partnership and
dissolution of partnership firm. 3+7
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4.3 59 37 R e A S A ay gy
W OWE I % §Y g e LG -
=z ,
qm T W 6% =W T o | T ATy
w1 T3 wd e JUERY AT qomg
S 51w @ T A S
TAT | FEE] & QEH G WA # STy g
?-?"!TF?[I‘{ i 10
Hgdar . ) R
U"ariﬂﬂiﬂ e & faivy v & ERIE aitfs-m [
TVER 3 W W R wmr fan s
€ ? 5+5
Jaishree Ltd. issued 30000 cquity shares
of Rs. 100 each. Amount payable on
shares was as follows :
On application Rs. 2 per share, on
allotment Rs. 3 per share, on First call
Rs. 2 per share and on Second and Final
call Rs. 3 per share. Ashok who has
1000 shares paid hijs sccond and fina)
call in advance with the first call.

6% nterest wag Payable on calls in
advance. A

calls were made and
amounts were duly received Interest

to sharehqlders. Pass the
ournal entries in the books of

OR 10
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How
redeemed ?

€  shares
1 AR, 2016 ] o 5 53
%0 4,00,000 F mx AN e 3

RAUKLEC K JP Y .
ﬁ?ﬁﬂmﬁﬁﬁihﬁmmaﬁqm‘;*T
On 1 st OCtOber,g'Ol 6 Lala Tran
Company purchased g trur.ksP?n
Rs. 4,00,000. On 1st or

_ Apni), '
truck was involved in a:?n acc%c?g:t Tr:fl
was completely destroyed. Rs. 3,00,000

was received from  the ;

company 1n full settlement. On“:li:r:ri
date another truck was purchased by
the tompany for Rs. 5,00,000. The
company writes off 20% depreciation per
annum on Diminishing Balance Method.
Prepare Trucks Account from 2016 to
2018. The accounts are closed on 31st
December each year. 10

OR
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What ¢ [ '
Descrig: {1'?::1 ?ﬁ:in? rt?ciuuodﬁn:gy;?f?
analysis, 34 |$
30. TTZ'{’I aia: F 31 HE, 2018 N Aeme
o Tomin | few | e
R L W (%)
- 2500 ZFEA @A | 3020
w 1.250 . TG ?IFW\‘ ! 10,560
BT T PIAN 734 | WAW b | 448
FrrEr o 333 | fataw wmm I 1,743
e 2262 FR 2,600
3 gra g 174 | 9 = 7 +000
TET A A 4800 | (9 F &0 T
| 3
- Tr At 3.194
]'?J‘f;d o1y 1618
giftzn =g 2,190
fatay = 1,600 I
SHIF I 760
Lt 1170 N
22,585 22,585

) N T 10% 3R FEEd W 20%

RTE &) o5a3d] & & |
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Adju‘-if.'ut'n[_q
H Provide for depreciation @ 10% on
furmiture and 20% on alnurah,

)l Rs. 250 of membership fees was
outstanding on 31s1 March, 2018

Prepare Income and  Expenditure

wodauruopteogdn mam,dny

30. Trial Balance of Rotary Club on —3 3 Account and Balance :*:':hm:l for the year
March, 2018 is as follows - In cnding on 31st March, 2018, 6+ 4
Particulars | Ameunt | Particulars ~ Amount” = = OR
Furniture 2,500 | Sale of tickets R;n‘ _: TJ What are meant by cum-interest and
';:'::1:& 1.250 :‘ﬂmbtﬂhlpftts : '10..':':60 § § ex-interest at the time of purchase and
Swationery | 734 e fees s f f seles of investments ? Explan with
I Sundry mcome 1742 - = I L TPUY S. pE, 5+5
Office expenses .Ii 333 | Creditors L 2600 > > Jlustrations.
Salary 1 2.262 ) Last year Balance ' 4gm E_ i
Cash in hand | 174 | [Excess of income S S —
1L | over expenditure) =3 =3 349 - 1,45,000
Cash at Bank | 4 800 \ 2 :
Rent ;3,194 2 =
Electnc | 5 ' = =
Charges '1 1618 | |
Meeung | \
Expenses ;2,180 !
Sundry i \
Expenses i 1600} ll \ .
Audut fees l'\ 760 \ http://www.upboardonline.com
Debtors 1,170 | Whatsapp @ 9300930012
| _22,58% @ Send vour old paper & get 10/-
IS QR Ao 4 3T 10 w9 O,
11111 Pavim or Google Pay #r
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